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MIDWEST MORTGAGE SERVICES, IXC.
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878‘10286 OAKBROOK TERRACE, ILLINOIS 60148

MORTGAGE

17eh #°
THIS MORTGAGE is made this . .oav. .. .. dayof BOVember e

1987 .. . between the Merigago®RTHUR  P.C. PIERSON, JR. ~_and BARBARA D. PEERSON, HUSBAXD AND WI

............................. (herein “*Borrower™).and the Mortgagee. . . . - - e oo o il iciii it il
I1lipois Regional Bank, . . ... .....i.iiiieeeiiaea.. a corporation organized and
existing under the laws of THE STATE OF ILLINOIS . ... .iiiieiaaimaaaanenans
whose address 200 Fark Avenue Clarendon Hills, IL 60314 .. . ... .. . ... . ... ...
................................................................... therein ""Lendet™).

WHEREAS. Borrower is indcbted to Leader in the principal sumof U.S. s ... .30000.00 ...,
which indebted:ess is evidenced by Borrower's note dated .. ... .. NOM. 23, 1987 ... and extensions and rencwals
thereof (herein *No?=""), providing for monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid/dvcand pavableon . ...... Pecember 1..2002 -

TO SECURE to Le-ide’ the repavment of the indebtedness svidenced by the Note. with interesi thercon: the payment
of all other sums. with infeve;t thercon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the coverini~ and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey 10 Lender the follorvir g described property located inthe Countyof TARE . . .. _ . _ ... State of
llinois:

LOT 1 AND ALL THAT PART OF LOL (2 DESCRIBED AS FOLLOWS: BEGIKNIXG AT THE NORTH
WEST CORNER OF SAID LOT 2 THEQCE SOBTH EASTERLY ALONG THE WESTERLY LINE OF
SAID ROT 2, 153.5 FEET TO THE SOUTI1 EASTERLY CORNER OF SAID LOT 1 THENKCE XNORTH
WESTERLY IN A STRAIGHT LINE TO . PLINT IN THE NORTHERLY LINE OF SAID LOT 2
WHICH LAST MENTIONED POINT IS 50 LERT EASTERLY FROM AS MEASURED ALONG THE SAID
NORTHERLY LINE OF SAID LOT 2 THE SAID SCRTHWEST CORNER OF SAID LOT 2 TBENCE
WESTERLY ALONG THE SAID XNORTHERLY LINF COTF SAID LOT 2, 50 FEET TO THE PLACE OF
BEGINNING ALL OF THE ABOVE DESCKIBED PROPFLRTY BEING PART OF BLOCK & OF ‘
FAIRVIEW BEING A SUBDIVISION OF ALL THAT PARI OF THE SOUTH EAST 1/4 OF SECTION
7 AND THE SOUTH WEST 1/4 OF SECTION 8, TOWaSdiP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF-d4RBOR STREET EAST OF THE RIGHT
OF WAY OF CHICAGO MILWAUXEE ELECTRIC RAILROAD COUMPANY AND WEST OF ST. PALOS
STREET (EXCEPT BLOCKS 4 AND 5 IN TAYLORSPORT AND LIGCKS 4, 34, 35 ARD 36
EXCEPT THE NORTH WESTERLY 70 FEET OF SAID BLOCK 3/ N A. H. TAYLORS ADPITION
TO TAYLORSPORT IN THE YILLAGE OF GLENCOE, IN COOK ‘ZJUNTY, ILLINOIS.
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TOGETHER with all the improvements now or hereafier erected on the property. and all casements. rights.
appurtenances aad rents ail of which shall be deemed to be and remain a part of the property coversd by this Mortgage:
and all of the forcgoing. together with said property {o- the leaschold estaice if this Morigage is on a leasehold) are
hereinafier referred to as the “*Property.™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grznt and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend gencrally the title to the Properiy against all claims and demands,
subject to encumbrances of record.

HLLINOIS--SECOND MORIGAGE~1750~-- FHMASFHLMC UNIFORM INSTAGMENT
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i. Payment of Principsl and Interest. Borrower shall prompily pay whea due the ptmclpal and ini¢rest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject to applicable 1aw or a wrilien waiver by Lender. Borwower shall pay
to Lender on the day monthiy payvrents of principal and interest are payable under the Note, until the Note is paid
in full. a sum Cherein “Funds™} equal to one-twelfth of the yearly 1axes and assessments {inciuding condominium and
planned unit development assessments, if any) which may artain priority over this Mortgage and ground rents on the
Property. if any. plus one-tweifth of yearly premium installmenis for hazard insurance. plus ope-tweifih of vearly
premium instaliments for mortgage insurance. if any. all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thereof. Berrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgageor
deed of trust if such holder is an institutional lender.

If Borrewer pays Funds to Eender, the Funds shalil be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institstion). Lender shall apply
the Funds 1o pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifving and compiling said assesyments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Eender shall not be required o pay
Borrower any inZerest or earaings oa the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of
the Funds shrain; credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are ptedged a3 additional security for-the sums secured by this Morigags.

If the amount /st the Funds held by Lender, together with ths future monthiy instzliments of Funds payable prior 1o
the due dates of taxcs. “sscssments. insurance premivms and ground rents, shall exceed the amount required to pay said
taxes, assessments. idusrrance premiums and ground rents as they fall doe, such excess shall be, at Borrowes's option.
cither promptly repaid Lo Borrower or credited t¢ Borrower on monthly installments of Funds. if the amount of
the Funds held by Lender Zna' not be sufficient to pay taxes. assessments, insurance premiums and ground renls as
they fall due. Borrower shall pay to. Lender an}' amount necessary o make up the deficiency in ont or more paymenis as
Lender mayrequiresd ©oIC0T0 VL

Upon payment in full of ali suins ,ecured by this Mortgage. Lender shall prompily refund to Borrewer any Funds
held by Lender. If under paragraph V7 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediziely ptior to the sale of the Propery or its acquisition by Lender. any Funds
held by Lender at the time of applicaticn av.a ep~dit against the sums secured by this Mortgage.

3. Application of Payments. Unless ap(licible law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall b app¥izd by Lender first in payment of amounts payable to Lender by
Borrower under paragrapgh 2 hereof, then 1o interest -=7able on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charres; “lens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agreeinent with a lien which has priority over this Morigage.
including Borrower’s covenants to make payments when Gue. Borrower shall pay er cause to be paid all taxes.
assessments and other charges, fines and impositions attnibut<o’c to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the improvemenis 7.0 existing or hereafier erected on the Propenty
insured against loss by fire, hazards inciuded within the term “exterdeld coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may o guire.

The insurance carricr providing the insurance shall be chosen by Borro ser s ubject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. ARl insurance polivies 20d renewals thercof shall be in a form
acceptable 15 Lender and shall include a standard mortgage clause in favor' ol and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thercof. subject 10 th2 1mps of any morigage. deed of wrust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrie; anf Lender. Lender may make
proof of toss if not madc promptly by Borrower.

If the Property is abandoned by Borrower, ot if Borrower Fails to respond to Lender witkin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for inlurar ce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration ur 7epuir of the Propeny
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Ly selopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deiz .o ation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschoid. If this Morig-gc is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or plenned onit development. the by-fans and regula-
tions of the condominium or planned unit development, and constituent documenis.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or procecding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonablie atiorneys’ fees. and take such action as is necessary to protect Lender'’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time 2s the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree 10 othar
terms of payment, such amcunts shali be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shali require Lender to incur any expense or take any action hereunder.

3. Inspection. Lender may make or cause (o be made reasonable entries upon and iaspections of the Property,
provided that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The procecds ol any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condempation, are
hereby assigned and shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has prierity over this Mortgage.
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