SH4STjb undk

UNOFFICIAL-:COPY s

DLPT-O:. m.mo

316, 25

. T#444 TRAN 1287 12/03/B87:14.15.00
. #5Lll W'D #~87--691826

CDOK GDUNTS‘ RCGORDER

(Spoce Above Thls Line Far Recording Datk -

~ LOANNO. ow7eesT1
MORTGAGE S

THIS MORTOAGE ("Sceurlty lnstrumcnt") is given on :

(*Borre ")
This Securily lnstnunum 1] gwen top%ql?%m FYEBWRL%:REE ngfs‘xwﬁos whieh is.organized a:J r:x\m'ing

under the laws of the Urlted Stales of Amerlen, nnd whosc address is 6700 W. North Avenue, Chicago. Illinols 60635
("Lender™), Borrower oves Lender the prlcipat sumof -

THOUSANT; 'HUNDRED. AND NO /100-—- Dollars
(o Ve 503800 iy 'I‘h:fs debt.is. ovidence /%

R d- by “Borrowet’s note duted the. .same date as this. Sccumy
Instrument (‘f‘iote"). which pro' wos:for monthly paymenta. with the full debt, if not pald cartier, due and payable.on
DECEMBER .1, 2017. , Tiis Secttrity Instriment secures to Lender: (a) the repayment of the'debl evidenced
by the Note, with imere-n and all renewsis, extonsions and modifications; (b) the payment of all other sums, with interest,
udvanced under pnrngmph 7 lo protect ¢ Security of this Securlty Instrument; and (o) the performnnee of Borrower's
covenants: -and .agreements under ihis Securis lnslrumenl ‘and the Note; For thig” purpose. Borrower does hereby
mortgage, grant: and convey to-Lender the: olla .ving described property located I
County, Nlinois:

ILoT 1 IN THE RESUBDIVISION OF I’J"'a 25 AND 25 IN KOESTER AND
ZAN]I}R'S GFACE SI'REE‘I‘ ADDITION T WES.[‘ IRVING PBRK' BEIm ‘A
SUBDIVISION OF THE SOUTH 1/2 OF TH WIST 1/2 OF THE EASY 1/2
OF THE N.W. 174 OF SECTION.21, TOWNSFLE 40 NORTH,. RANGE 13,
EAST OF THE THIRD PRINCIFAL HERIDIAN, i3 CDOK’ COUNTY;
ILLINOTS .

P.I.N. 13-21-128-004-0000" O fU 0

9zanRus

which. has the- uddms of . ' | | 5345 W' vmvmm cmcnso IL 60634
(“Properly Address").

TOGETHER WlTH all the 1mprovemems now or hereafter ereeled on the property, and all’ easemems. righ!s.
appurtenances,’ rents, royallies, mmeral. oil and’ gaos righis and:profits, water rights and’ slock and all ﬁxluree now or

herenfter a part'of the property. All replacemcnu and additions lhall also be covered by this Securl!y Instrument; Ml of
the foregoing Is referred toin thie Security !netmment ns the “Property."

BORROWER COVENANTS that Borrower I8 lnwfuily seised of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Proporty and that 1hie Property is unenoumbared, except for encumbrances of record.

Borrower warranis and will defend* genernlly the ulle to the, Property ngninet all: elaime and demande. subject to any'
encumbrances of record.

THI1S SBCU RITY lNSTRUMENT combines unirerm cove-'\ame for nallonal uee nnd non-unirorm covenante wnh
limited vnrintions by jurisdierion to cenetitute a uniform seeurily instrument-covering real; preperty.

2398 JUL u ILLINOIs—smme Famlly—mnurm.uc umronmua'fnuulu‘$1 8 00 M 3014 ,1218'3'
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1. Payment of Principal and Intérest; Prepayment and Late Charges, Bofrowor shall promptly pay when due the

principal of and interest on the debl ovidenced by the Nolo and nny propayment and late charges due under the Note,

2. Funds fur Taxes and Insurance, Subjeet lo applicable lnw or to & writien walver by Lender, Borrower shall pay o
Lenderon the doy monthly payments are duc under the Note, until the Note is-paid in full, a sum (*Funds™) zqual to one-
twelfth of: (n) yenrly tnxes and assesaments which may atinin priority over this Security Instrument; (b) yenrly leasehold
payments or ground renta on the Property, If any; (o) yearly hnzard: insurnnce premiuma; and (d) yenrly mortgnge
insurnnce premiumy, if nny, ‘Those itemy nro onlled “oscrow items.” Lender may estimate the Funds due on the basis of
current dutn nnd rensonable eatimates of Muture osorow fems, :

‘The Funds shinlt be held in an insdtution the doponsits or nceounts of which nre instived or guarnnteed by u federni or
state ngeney (including Londer if Lender is such nn institution), Lendor shall apply the Funds:to pay the esorow liems,
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the cscrow items, unless
l.ender pays Borrower intorest on.the Funds and applicable law permita Lender to make such a chuarge, Borrower and
Lendar may ngree in writing that interest shall be paid on the Funds, Unless rn ngreoment ix made or applicable Inw
requires inlerest 1o be pnid, Lender shull not be required to pay Borrower any intorest or earnings on the Funds. Lender
shall give to Barrowar, without charge, an annual accounting of the Funds showing oredits and debits to the Funds and
the purpose for which cuch dobit to the Funds was made. The Funds nre pledged-us ndditional secusity for the sums
sceurad by this Securlty Instrument, - :

If the amount of the Funds held hy Lender, together with the future monthly payments of Funda payable prioriothe
duc dales of the cscrow items, shall exceed the amount required to pay the escrow items when due, the oxcess shall be, at
Borrower's option, either:promptly ropaid to Borrower or oredited to Borrower on monthly payments of Funds, If the
nmount of the Fuuds held. by Lendor is not sufficient Lo pay the asorow itoms whon due, Borrower shall pay to Lender any
amount necessziey ‘o mnke up the deficiency in one or more paymenis o requiced by Lender,

Upon payimeutin full of nll suma seoured by this Sceurity Insirument, Lender shall promptly refund to Borroweruny
Funds held by Lende= 1l under paragraph 19 the Property Issold or acquired by Lender, Lender shallapply, noleter than
immedintely prior (o Yan sale of the Property or s nequisition by Londer, uny Funds held by Lender nt the time of
application as n credit/agiinst the suins secured by this Securlty. Instrument, -

3. Application 4f Tesments, Unless npplicable law provides otherwise, ail payments received by Lender undar
paragraphs | and 2 shall'he paplied: first, to amounts payable under paragraph 2 second, ta interest due; and last, to
principal due,

4. Charges; Liens, Borrew r shall pay.all-taxes, assessments, charges, {inos und impositiona atiributable to the
Property which may attain piterity’ oyor this-Security Lustrumont, and lensehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in parngraph 2, or if'not paid in that manner, Borrower shall
pay them on lime directly Lo the persun vwed paymont, Barrower shall prompily furnish to Lendorall notices of amounta
to be paid under this paragrnph. 17 Borrowsze vankes these pnyments directly, Borrower shall promptly furnish to Lender
veceipts evidoncing the paymenis, . S .

Borrower shall prompily discharge any Ven which has prlorilr over this Security Instrumeiit unless Borrower: (a)
agrees in writing to the pnyment of the obligntior-zecured by the lien in a mnnner acceptable to Lender; (b) contests in

good faith the tien by, or defends agalnst enforzerieat of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemont of the lien or farfaiwire of any part of the Property; or(c) sccures from the holder of the
lien an agreement satisfactory to Lender subordinati;ig th=1on to this Sccurity Instrument. If Lender determines thatany
purt of the Property is subject to a lien which may attain y rior.ty over this Security. Instrument, Lender may give Borrower

a notice Identifying the lien. Borrower shall sntisfy the 1idn ~ take one’or more ‘of the actions set forth above nghln:lb

duys of the giving of noatice, :

5, Hazard Insurance. Borrower shull keop the improverderis now existing or herenfler crested on the Property
insured ngainst loss by fire, hnzards included within.the term™*zxtanded coyveruge” and any other hazards for which
Lender requires insurance, This insurance shall be:mnintalned intYicamouiits and-for the periods thut Lender requires.
The insurnnce carrier providing the insurance shali be chosén'by Boriov crdubject to Lénder's approval which shali not be
unrensonabty withheld, : N o ~ . L - ‘ .

All insurnnce policies and renewals shall be acceptable to Lender aid sinl) include n standard morignge clause,
Lendor shiall have the right to hold:the policles and renewals, If Londer requires, Borrower shall promptly give to Lender
alt recelpts of paid promiums and ronewn! notices. In the event of loss, Borrower hnllgive prompt notice to the insurance
carrier and. Lender, Lender may: make proof of loss if not made prompily.by boitower, - -

_ Unless Lender and Borrower otherwiss agree in writing, insurance-proceeds sno'vhe applicd to restoration or repair
of the Property damaged, if the restorption.or repalr is economically feasible and Ler der's security is not lessened, 1f the
restoration or repair is not cconomically feusible or. Lender’s security would be lessened!, the insurance proceedsshall be
applied to the sums scoured by this Security Instrument, whether or nol then duc, with any ~:iccss paid to Borrower, If
Barrower abandons the Property, or doss not:answer.wlthin 30 days a notice from Lendeér tnl ¢ e Insurance carrier has
offered to settle welsim, then Lender inwy collect the insurance proceeds. Lender may use the proce @ds o repair or restore
the Property or to pay sunis secured by this Sccurity.Instrument, whether or not then due, Thes0/day period will begin
when the notice is given..” - . o . A T \ - R

Unless Lender and'Barrower otherwise agree.inwriting, nny application of proceeds to principal an=ll'not extend or
postpone the due date of the monthly payments referred {o in‘parigraphis | and 2 or change the amount »f the payments,
il under paragraph.19-the Property is acquired by Lender, Borrower's right to any insurance policies and' proceeds
resulting from dnmage to the Property prior.to'the acquisition shall pass to Lender to the extent of the sums secured by
this Securily Instrument immediately prior ta tho-acquisition, - .

6. Preservation and Maintenance of Property; Leascholds, Borrower shail not destroy, damage or substantially
change the Property, allow the Property to-deteriorate or commit waste, If this Security.instrument is on a leaschold,
Borrower shall comply with the provisions of:the lense, and if Borrower acquires fec title to the Property, the Jeasehold
and fee title shall not merge unless Lender agreés to the merger in writing,

7. Protection of Lender's Rights Ini the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there isn legal proceeding that may significantly alfect Lender’s
rights in the Property (such as n'proceeding in bankruptéy, probate, forcondemnation or to enforce laws aor regulations),
then Lender may do and pay for whntever is necessary to protect the. value of the Property and Lender’s righis in the

Property, Lender’s actions may include paying any: sums sesurcd by. a lien which:has priority over'this Sccurity
Instrument; appearing incourt, paying reasonable attorneys® fecs and entering on the Property to.make repairs. Although:

Lender maytake action under this paragraph.?, Lender does not have todo so. . - :

929iv9/8

ARV T . N .
Any amounts disbursed by Lender under this.parageaph 7 shall become additional debt of Borrawer secured by this.

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these pamounts:shall bear interest
from the date of disbursement at the Note rate and shull be payable, with Intcrest, upén notice from Lender to Borrower
requesting payment, :

If Lender required mortgage insurance ns a condition of making the loan seourcd by this Security Instrument,
Borrower shall pay the premiums required to maintnin the insurance in effect until such'time as the requirement for.the
insurande terminates in accordance with Borrower's and Lender’s wrltten ngresment or applicable law,

¥ "
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LOAN RIDER

011798971

LOAN NO. NOVEMBER 27, 1987

DATE

THIS RIDER is incorporated into n cartain Security Insirument daled ol oven date herowith given by the
undersigned (the "Borrowar") to SI, Paul Fodaeral Bank For Savings {the "Londer") (1o securo a mongage
ngoblodnoss: aaid Srcutity Instrument encumbars resl property commonly doscribed as:

5349 W WAVELAND, CHICAGO IL 60634

(PROPEATY ADDRESS)

1) Borrowar and Lendor agroe (hal notwithsiuneing anything contained In Unifnrm Covenant 21 of the
Secunty Instrumant, Lendet is horeby aulhorized [0 charze a reasonable foo for tho preparation and dolivary of
3 ralease deod.

2) Borrowor and Lendor agreo that Il tho Faderal Natlona! Martgage Association or Ihe Fodaral Home Loan

Morignge Carporation buy all or somo of the Londor's rights urJsr the Socurlly instrument, this Riger wili no
longoer have any lorco of eitog,

IN WITNESS WHEREQF, BORROWER has oxaculed this RIDER,

Borrowar

Borrowor

R76AIR2A

CWd OV 8
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LOAN NO.. 011798971
DATE NOVEMBER 27, 1987

THIS ADDENDUMTO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to amend
and supplernent the Adjustable Rate Loan-Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note with Addend um To Adjustable Rate Noteto 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender®) and dated the same date as this Addendum (the “Note"),
covering the property described in the Securlty Instrament and locnted at:

5349 W WAVEI[ADD CHICAG) IL 60634
(Property Addruss) .

ADDI'I‘IONAL COVENANTS. In ndditlon to thc covennnts nnd agreemenw made in the Security lnstrumpnt
and the Rldur, Barrower and Lender further convenant and: ugree as follows:

A, FIXED lN 'ERES'I‘ RA'I‘E OP’I‘ION ‘
The Note providaes for the Borrower's eption to Lnnvert from an nddustnble interest rate to a fixed lnterest rate,
as follows: . .

1. Opton to Conyer! to Fixed Rate

1 have a Conversloi: Totlon which Tean exerclse unless L'am in defauit or this Section Al or Sectlon A3 below
will not permit me to do 2o, 7he “Conversion Option™ is my option to convert the Intérest rate | nm required to pay
by the Note from an adjustolls rate to a fixed rate,

The conversion can only to«s place on the third, fourth or fifth Change Date, Each Change Date on which my
{nterest rate can convert from.an sdjustable rate to a fixed rate also Is called a “Conversion Date," I can convert
my interest rate only on one of th~ e’ three:Conversion Dates.

IFI want to exercise the Conversion Oztlon, 1 must first meot certuin conditions, Those conditions are that: {n)
[ must give the Note Holder notice that | am doing so at lenst 16 days before the next Conversion Date; (b)on the
Conversion Date, T am not in default unve: the Note or the Security Inntrument; (c) by the Conversion Date; 1
must pay the Nuta Holder a conversion fee azra! to. one porcent (1.0%) of the unpaid principal I amn expected to
owe on that Conversion Date plus U.S, $250.00" 1 (d) by the Converslon Date, if an appralsal report
ls required by Sectlon A3 below, the Note Holder v is received the report and [ have pald the appralsal fee and any
amount necessary to reduce unpaid principal; nnd (<) tmust sign and give the Note Holder any documents the
Note Holder requires to effect the converslon,

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Natlop al Mortgage Assoclation's required net yleld for
J0-yoar, xed rate mortgages coverad by 30.-day mandutory delivac commitmentsln effect ns of the date 15 days
before the Convarsion Dute, plus five-eighths of one pereent (623%.) 1 this required net yleld is not avuilable, the
Note Holdor will detnemine my lintorest rute by using a comparanle 0yuen,

3. Reduction of Princlpal Balance Before Conversion; Appralsal

1t the unpaid principal Lam expacted to owe on the Conversion Date wilt ov grauter than the original principal
amount of my lown, the Note Holdor may require an appraisal report on theva'Gasfthe property described in the
Hecurity Enstrument. The nppralsal report must be preparad by a qualified approlsar chosen by the Note Helder. |
will pany the Note Holder u reasonable fue for this appralsal report,

The unpakd principnl | nm expocted to awe on the Conversion Date could bo an nmount greater than 95% of
the appralsal report's stated value of the property securing my loan, I »o, 1 cannot axercise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid plgup A d.) ng.ﬁ unt equal
to 5% of the stated value of the property. ¥ ?

4, Determination of Now Payment Amount

1f 1 choose to oxarcise the Conversion Gption, the Nots Holdor will determing the amotintwtthe monthly
payment thut woukl ba sufficlent to rapay the unpald principal 1 um oxpected to owe on the Converslon Date In
full by the final paymont dile nt my new fixed Intorest rate in substantinlly equal payments, ‘Tho rosult of this
caleulatton whll be the new amount of my monthly paymont, Beginning with my first monthly paymont after the
Conversion Daty, | will pay the new amount ns my monthly payment untll the final payment date.

2306 FUB B3 FIXED RATE AND ASSUMPTION GPTIONS ADDENOUM
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B. ASSUMPTION OP'I‘IO

The provisionu of Unl!orm Covenant. 17, of the Security- Instrument provides as rollows
" Transfer of the Pmperw orsBeneficial Interest in Borrower, If all or any partof the Property or
'eny interest ln It is sold or trnnuterred (or ifa ben‘eﬂcia.l Interest Ln Borrower is sold or transferred and
. Borrower. s not &’ nntural‘person) without Lender's prior written consent, Lender may, at its option,
require’ lmmediabe payment in' fulli‘oﬁ allisuimns secured by tnis Security Instrument. However, this
option shall: not'be exercised bv Lender lr exercise ls prohibited by federal law as of the date of this
' Securlty [nstrumem' LI

I bender exerelses thl.a optlon, bender shn.ll 31ve Borrower notice of acceleration The notice shall
provide a period of not’ lecs than-30 days from the date the notice is delivered or mailed within which

. Borrower must pay, allsimssecured by this Security Instrument. If Borrower fails to pay these sums
prior CO the cxp perkod X der may invoke any remedies permitted by this Security

~ ‘satisfactory tr:- , ‘ t
property:is: to-be 7ol trnnsterred;executearamhuumption ‘agreement. acceptable to Lender whereln such
person agrees to- amu e, all of the Borrower‘s obllgatlons under the Security Instrument and the Note,

- BY SlGNING BELJ“’, "\rrower accepts n.nd agrecs to the berms and covenants contalned in this Addendum
’l‘o AcUustnble '!ate bonn h d r S .

(Seal)

- lBorrower
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ADJUSTABLE RATE LOAN RIDER

011798971
L :
b NO NOVEMBER 27, 1987

This Riderisincorporatedinto and shail be deemed to amend and supplemant the Mortgage, Dead of Trust,
or Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the -
“Borrower") to securs Borrower's Note to ST, PAUL FEDERAL BANIK FOR SAVINGS, (the “Laender" or "Note
Holder") ot .the same date herewilth (the "Note") and covering the Property described in the Sacurlty
instrument and located at:

5349 W WAVELAND, CHICAGO IL 60634
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S [AONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE, THE REn*1INING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THZ INTEREST RATE,

Modiflcations. tn aduitarn to the covenants and agreaemaents made in the Security Instrument, Borrower and
Lender turther covanant anc’aaree as follows:
INTEREST RATE AND MONYHLY FPAYMENT CHANGES

The Note has an Initial Interest Fate of 7,250 % . Beginning on the dale of the Note, the Barrower wlil
pay intereat at the Initlal [nterest Rata intil tha first Change Date. The Note interest rate may ba changed on
the 1st day of the month beglinning un and on that day of the month every 12
months thereaiter. Each date on which (he (ate of interest may change 1s called a Change Date.

Changes In the inlarest rate are governeo by zhanges in aninteresl rale index called the “Index'. The index
isthe Federal Home L.oan Bank Board Monthly Mational Median Annualized Cost of Funds for FSLIC-insured
savings and loan associations.

To set the new interesl rale, bafo n ‘hange ute, the Note Holder will first add ...,.....
w % bg& 6&?&5&& %ﬁ%‘&‘ q"%? to the Current lndex

The Current Index is the mosl recent index figure avaliacie 45 days prior to each Change Date, The Nole
Holdar will than round the result of this addition to the neara4t "ne-elghth oi one parcentage point {0.125%).
This rounded amount will ba the new rate of interest untii the nextinterest Change Du!aprovl%__;gn any.
Change Date the ra&gs intarast will not be increased or decretsed by more than
percentage points &nogi&))e durlng the term oi-{iie Neta shall the interest rate be less than

2. per annum nor more than per annuim.

$543.01

The first twelve monthly paymants due under the Note will each be in' t'iv amount of
Beginning with the 13th payment, the amount of the monthly payments will e de*armined in accordance with
the terms of the Note and will always be sufticlen! to repay the unpaid principalcaience in full in substantially

aqual paymants by the final paymaent date,
87S41824

N vy (S08l)
>\ ,,,mmm piRuz—, (Soah

>< Voldits. R

j)wrrmmz—" (Soni)

By signing Lhis, Borrower agreos to all of the above,

-Borrower

2505 JUL BS (1 YA ADS RATLE)
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