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MORTGAGE - 2491940

THIS‘MORTGAGB (“Security Instrument"} is given 61 DECEMBER . 1 : T
19 87 . Themor'zngoris’ MELVIN K. SAATHOFF, JR. AND YURIKO SAA’[‘HOE‘F, 'HUSBAND AND -
WIFE .

(“Borrnwur") This Feeu ri!y Instrument isgiw:n to THE 'L'ALMAN HOME: E‘EDER}\L SAVINGS AND
LOAN ASSOCIALLCN. OF ILLINOIS

whluhisorguulzedandan".i"‘undcrlheluwsof THE UNI'I‘ED svm\rpgs OF - AMERICA nndwhosenddressiu
4242 NORTH HARLR®

NORRIDGE, ILLINO.(" 60634 , ' ('_'I.cndcr"-).
Borrower owes Lender the princupu samofl : : :
ONE HUNDRED FIVE THOUSAND' AND NO/lOD

Dollnr' (USs¥  105,0 oo 0 0 ) Thisdebt Iy evidcnccd by Borrower's note

dnted the ssme duto as tis Seaurity. Instrument ( ‘Noto"). whicll provides for manthly payrients, with the full dnhl irnGt
paid earlicr, due and payableon JANUARY F -This Securlty Inslrumcnl
sequres to Lendar: () the ropayment ol the. dem o denced by the Note, with, interest, and alb reriewnls, extensions and
modificarions; (b) the payment of !l other sums, wW/(h.'niarest, advanced undcr parngraph 7 to firotect the scourity of this
Seourity Iuslrumcnt, artd (¢) tha parformance of Borioy er's covenarits and agreemants under. this Seurfty Instrument und.
the Note. For this purpose, Borrower does heraby morigage, arant and convey to Lender the folluwing described’ propcrty '

located in COOK County, llllnolr
LOT 164 IN BIG OAKS SUBDIVISION, BEiNG.A. SUBDIVIBION IN 'I'HE SOUTH .1/2
OF SECTION 7, TOWNSHIP 40 NORTH, RAVE 13, .EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1I{iNOIS.

87Ea18Ey
-87-641887

13-07-328-028 F/TO& |

|Stroet] - : . [City)

Hilnois 60656 (“Property Addwss“).

w}il-'c‘h‘ﬁnsthéaddfcsso'l‘ 4908 NORTH NEWCAS'I‘LD o - CHICAGO' -
1 5
I2ip Codal

TOGETHER WITH. all the improvemenu now or hcrcuﬂcr eru.tcd on, the. propcrly. and all’ cascmenls. rights,
appuztenniices, rents, roynlties, mineral, .cil and’ gus rights and; ,pro!lls. water,rights und stock und;all Nixtures now or.
hereafter u part of the property, All roplngemuma and nddlllonmhnil nlso be uovered by thls Sec.urlty Inslrumcnt Al ol‘the'
foregoing is refecred to In thiy Security Instrument ns the “l'roporly "

BORROWER COVENANTS that Borrower s lawl‘ully geised of the, estate hcreby couvcyed and has the right m
mortgage, grant nnd canvey' the Property. lmd that the Property is uneneumberet); oxcept for encumbrances of ‘record, -
Borrower warrants and will defend’ generally! the’ tillu to. tlle l’ropcrty agninst’ all clnim% and demnndﬁ. wb_lcct lo nny'
encumbruncu of record,

THis SECURITY INS' FRUMENT comhincs unl[nrm aovenunls I‘or nalionul usc and non-uniform cOVcnauls with"
limited varintions by jurisdiction to constimw n unil‘orm m.urily instrumeul covorlug rcnl propcrly.

1
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o covemaksl [N o) e Gt s ACD 2 Y 7
' 3 to-Charges,. -Horrower sha

1. Payment of Principal and Interest;:Prepayment and La o IF prompuly puy. when due
the principul aland nterest on-thedebyevidenced by:the Note and nny:prepaymentand late churges due underihie:Note,
2. Funds for Taxcs and Insurance.. Subjéct:to applicnble’law or 10'a written: waiver by. Lender;'Borrower shall'puy
to Lender on the day monthly. payments'are due under:the: Note, until thie'Note is paid in [ull, a'sum (" Funds") equal to
one-twellth oft (a) yearly taxes and.assessmients which may aliain. priorliy. aver’ this Security ‘Instrument; (b} yearly
tenschold payments or ground: rents‘on the Property, il iiny; (¢) yearly’ hazard-insurance: premiums; and (d) yearly
mortgage insuranee; premivms, IFuny: These item’ pre enlled: escrow items.!" Lender may-estimate the Funds dueon the
basis of current data and rensonnble estimutes of faluveeserow itoms, - L . !
. 'The Funds shall be-held In andnstitution:the deposits:or accounts of which are insured. or guaranteed by a federal
or state agency (including Lender Il Lender is'such an:insiltution), Lender shall apply.the. Fundsto pay the escrow. items:
Lender may not charge for holdlng-and:applyingtlie Furids, analyzing the account or verifying:(he escrow llems;. unless
Lender pays Borrower-interest:on:the Funds:und-applicable law permits Lender to. mnke.such'd charge, A charge assessed .
by Lender in connecetion with: Borrower's entéring:into’ this Security. Instruinent (o pay the cost of an independent tox.
reporting service shall not be:n charge For purposes olthe preceding sentenge; . Borrower and:Lender. may agree in‘writing
that interest shall.be pajd.an the Funds, Unless an:agreement is made.or applicatle law requires inicrest to be paid; Lender.”
shall not he required:to.piay Borrower any:interest or encnings:on-the:Funds, Lender shall give to-Borrower, without.charge;:
an annual-necounting of:the Funds showing:credits and;deblts to the Funds.and -the: purpose: for, which vach-debil to.the
Funds was made. The Funds are piedged:ns addllional segiirity for the sums:secured by this Security Instrumeni.." -

If the amount.of the. Funds:held by Lender, 1ogether with the:Tuture monihly payments-of Funds. payable prior to,
the due dates af the escrow items; shalt exceed -the amount required.to pay the'escrow items when due, the excess shall-be,
at Borrowet's optizn; either promptly‘repaid to-Borrower or.credited to Borrower on ‘monthly payments of Funds. IT the
amount.of the Frnds held by'Lender s nol:suifiolent to'pny the escrow items when due, Borrower shnll pay 1o Lender apy
amount necessary to make up'thodeficioncy in one or mare pnyments as required by Lepder. - . S

Upon paymentia, full of all'sums scoured'by. this, Security Instrument, Lender shall promptly refund to Borrower:
any Funds held by Lendzr: 1f under puragriph:19 the Property is sold or acquired by Lender,. Lender shall-apply, no later
than immediately. prior. 20 _t!i¢ sale of the Property or its acquisition-by Lender, any Funds-held by Lender at the time of -
npplication as n credit ngainsithe sums secured by this Security Instrument. . N _—

3, Application of Payirdints, Unless applicable’ law provides otherwise, ull paymenis received by Lender under
paragraphs. 1 and 2 shall be npplirds first, to-Inte charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounts payable un.*7 parageaph 2! fourth,to interest due: and lasy; to principal due,. - .

4. ‘Charges; Liens, HBorrower =hall pay all taxcs, assessments, charges, fines and impositions attributable to the .
Property which may attain priority Oves tisis.Secuilty Instrumont, nnd leaschold, payments or ground rents,. if any.
Borrower shall pay these obligations in-th: manner provided.in parngraph 2,.r.if nat'puid in that monner, Borrower-shall
pay them on time directly to the person owed’ payment, Borrower sholl promptly. furnish to Lénder all notices o amounts -
to be paid under. this paragraphy IT Borrowe, makes these panyments directly, Borrower shall-promptly furnish 1o Lender
receipls evidencing the piyments. ) . . o T s

Borrower shall promptly dischurge any Hei swhleh has priorlyy dver this Secirty Instrument unless Borrower: {n)
agrees in writing to the pnyment of the obligation secusers by the lien in'a' manneracceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement'of the [len in, legdl progéedings which:in.the Lender's opinion operate to
prevent the-enforcement of the lien or forfeiture of ny par: o' the Praperty;.or. (c) scoures;from the Tiolder of the lien an
agresment satisfactory to Lender subordinnting:ihedion:to” his.Security Instirument. 1f Lender detérmines thut any part-of
the Property s subject to o lien which mily attaln’priotity ovir this Security Instrunient, Lender may give Borrower u
notice identifying the llen, Borrower shall satisfy the llen or take'dric or more of the actions Set'forth above within'10°duys
of the giving of notice, _ o

S, Hazard:Insurance. Borrower shull.keep theimprovemeits now oxisting or-hereafler erected on the Property
insured ngainst loss by fire, hazards included within the term ‘extonded rovarnge'* and any other huzards for which.Lender
reguires insurnnce.. This insurance. shall be: maintained;in:the. nmaun/vsl. for, the periods. that ‘Lender requires, The
insurance carrier providing the insurarice shall-be chosen by Borrower subjéoi-io Lender's npproval which shall:nol be
unrensonnbly withheld, - o T L

Al insurnnee policies and renewaly shull be ncceptable to-Lender anarshzid include. o standnrd moriguge clause,
Lender shal! have the right to hold the palicies and rencwals, IT Lender requires, Foviower. shall.promptly give to-Lender
wl recelpts of paid premiums and renewnl notices, In-the ovent-of loss, Borrower. shall givz prompt notice Lo the insurance
currier and Londer. Lender may make proof of loss IF not mode promptly by Borrower,

Unless Lender unc Borrower atherwise ngree in writing, Insurance proceeds shal! be ppolled to restoration or repair
of the Property damnged, if the restoration or repair Is cconomicnlly fensible und Lender' s>curlty is not lessened. If the
restoration or repalr i1 not economically‘iensible or Lender's security would be lessencd, the inzaranee proceeds shull'be
applicd to the sums securecd by this Securlty Instrument, whether.or not then due; with-uny e scess paid 1o Borcower, If
Borrower abandons the Properly, or doss not answer within 30 days u notlee:from Lender thatiiie eurance currier has
offered to sctile n elnim, then-Londer may golleet the Insurance proceeds, Lender may use-tha procaeds 12 repair or restore
the Properly or lo-puy sums secured by this Securlty Instrument, whether-or noi then duet The 30-duy purtod will begin
when the notice is given, . ) . N

Unless Lender nnd Borrower otherwise ngree In writing, uny appllention of proceeds o prineipal shull viot extend or
postpone the due date of the monthiy paymonts referrad to in paragraphs ) and 2 or.chunge the amount of the payments, If'
under paragraph 19 the Property is nequired by Londer, Borrower's right to any. Insurance palicies und procecds resulting
from damunge to the Property prior to the ncc!uialllon ghall puss 16'Lender to the extent of the sums securcd by this Security
Instrument immetlistely prior to the acquisition, o o

6. Pruesorvation and Muaintonance of Property; Leascholds, = Borrower shall not destroy, damage or substanthilly
chnnge the Property, allow the Property to doteriornte or commit waste, If this Security Instrument Is on-a {easchold,
Borrower shall comply with the provisiona of the lense, and if Borrower nequires fee thile to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to Lhe merger in writing, : .

7. Protection of Lender's Rights in the Proporty; Mortgngo Insurance,  If Borrower fiils to perform the
covennnits nid agreaments contnined dn this Security Instrumont, or there is u legnl proceeding thut may significnily nffect
Lender's righta n the Property (such as o proceeding in. bankruptey, probate, for condemnntion.or 1o enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the valise of'thé Praporty and Lender’s rights -
in the Property, Lender's actions mny Include paying any sums secured by u Hen which:husipriority over this-Security
Instrument, nppenring in court, paying rensonable altorneys' fees and entering on'the Property to maké repuirs.’ Although
Lendler mny take action under this paragraph.?, Lender does not.have todoso, L e .

Any amounis disbursed by Lender undler this paragraph 7 shnllbécome ndditlonn! debt of Borrawer secured by his
Security Instrument. Unless Borrower and Lender ngree (o othier termis of pnyment, 1hicse amounta $hall benr intevest from
the dnte of disbursement i the Note rate und shutl be puyable, with Intefest; upon notice from' Eender to Borrower
requesting pnyment..
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ADJUSTABLE RATE RIDER 249194=0

ST NS ST B AN ISP WES I G S0 NURG XTI L S L DA I S
THIS ADJUSTABLE RATE RIDER is made this — 15T dny o, ...; -DECEMBER " 19._ 87 .and'is incorporated
into nnd shal! be deemed to amend and supplement the Morlgnge, Deed of Trus),or ,?S‘}l'i,':y, Diceq) (ghe *Secuirit 'ﬂl\s(!‘}ljl}(;:\l") ol the
R A0 AN DR FENERAL S AVPREE ANS EOKY "RESEET N HERBE Y, ﬁﬂ(ﬁo&'gw-“‘““ ) o

(the “Lender™) of the snme dnte and covering the progerty described in the Sceurity Instrument nnd lecnied at
(RIS ERALANS SRR T R W I R [N S RN
4908 NORTH NEWCASTLE, CHICAGO, ILLINOIS -606856™°"° - " '™

[Prapenty Adidiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATLE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition 1o the covennnts and agrecemenis made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides forun initial inlerest rate of 8+ 875 o, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows;

4. INTEREST RATF AND MONTHLY PAYMENT CHANGES
(A) Change Dates
“The interest rate 1wl Hay may change on ihe first day of JANUARY 19 9. and on that day every
th month thereaitor  Cach date on which my fnterest vate could change is ealled a *Change Date.”
(8) The Indox | ) .
Beginning with the first Chauge Date, my interest rate witl-be based on nn Index, The “Index™ is the:

D Quarterly Nationnl Cost of Funds (o FSLICH Tnsured Savings nmct Loan Associntions, as made avajlable by the
Federnl Home Loan Bank Beard

chkly nverage yield on United Sintes Treasury securities ndjusted 1o a constant maturity of — 3 year(s), ns
made available by the Federal Reserve Ronrd,

) _The most recend Index figure nvailableas ol thednte 45 days lgcfo;'d cnch Chnnge Daieis cafled the “Curreny Index,™ Ifthe Index *
is no longer-available, the Note Holder will choose o new index which is based upon comparable information, The Note Holder will
give me notice of this choice.

{C) Calculation of Changes

Before each Clhiange Date, the Note Holder will caleulnle my new intorest rnte by adding THO AND‘ THREE I?OUp"l:.lflcrccnl-

age poinis (. %) to the Current index, The Note Holdzr will then round the result of this addition to the nearest one-cighth

of anc percentage point {0,125%). This rounded amount willjac B gew interest rate until the next change dnte; provided, however,

that the interest rate shall neves be chinged. by mere than =2 =" 6 from the interest rate which was in effect immediately prior

to such change and provi‘i!ccl l:yr her that the interest rate payable aLaGy ime duriag’uw tern of'this Jonn shall never be higher than
14.8 % or lower thian . 8.871% %,

The Note Holder will then determine the amount of the manthly puyrient that would be sufficient. 1o repay the principal 1 nm
expected 1o owe nt the Change Date {ss full on the maturity date at my new infersst rate in substaniially cqun) paymenis, The result
of this calculation will be the new anount of my monthly payment,

(D} Effective Date of Chmlue;

My now interest rate will becor ac cifective on each Change Date, [will py the azitcunt of my new monthly payment beginning
on the first monthly payment date after the Change Date untll the amount of my monhy, payment changes again.

{E) Notice of Chunyes

The Nole Holder will deliver ur mail 1o me a notice ofany chunges in my interest rote uy d iha amount of my monthly payment
tefore the effective data of airy change, The notice will include information required by inw 10 be given me and also the vitle and tele-
phone nutnber of o person who will sinswer any question 1 may have regueding the notice,

B. TRANSFER OF THI PROPERTY OR A BENEFICIAL INTEREST [N BHORROWER
Uniform Covenant 17 of the Security Tnstrument is amended 1o rend as (ollows:

Transfor of the Property or v Beneficlad Tuterest In Borrawer, IToll or iny part of the Property or any interest in it is sold or
transferred (or if'a beneficind interest in Bosvower is sold or vransferred and Borrower is not o natarsd person) wintout Lendes's prior
written consent, Lender may, at its option, requise immedinte payment in ful) ofnll sums secured by this Security Tnst-unient, Howey-
cr, this apiion shall not be exereised by Lender ifexorcise 14 prohibited by fedesal Inw ns of the dnte of This Seeurity Tastrument, Lender
also shall not exercise this aption It {0) Borrower causes 10 be submitted 1o Lender fnformntion required by Lender to evatunie the
intended transforee as iTu new lonn were belng made o the transferee; and {(b) Lender rensonably determines that Lender's sceurity
will not be impaired by the lonn nssumpiion and that the risk of' n breach of nny covenant or ngreement In this Security Instrument
is nceepinble 1o Lender,

T'o the extent permitted by npphcable Inw, Londer may chnege o reasonnble fee s o condition to Lender's consent 10 tho loun
assumption. Lender moy aiso require the trrnsteree to sign an assumption agreement 1hat is necepinble 1o Lender and that obligutes
the transfecee 1o keep all the promises and agreements made in the Note nod in this Security Instrument, Borrower will continue to
be oblignted under the Note and this Securily instrument unless Lendor relenses Borrower in welting,

I Lender excrcises the option to require immedinte pnyment in full, Lender shall give Borrower notice of acceleration, The nos
tice shall provide n peried of not less than 30 days from the dute the notice is delivered or mailed within which Borcower must puy
nll swma secures by this Security Instrument, I Borrower Ealls 1o pay these suns prior to thie expiration of this pertod, Lender moy in-
voke any remedies permitied by this Securlty Instrument without further notice or demand on Borrower, X

BY SIONING BELOW, Horrower necepts and agrees 1o the leems ang cavenants contuined in this Adjustable Rote Rider,

. }.' r,&...%@dyl £odl, (Seal)
IN . SAATHOF y JR. oWt
b ’ i /
> - Z ,a:_dzz ’5% .
MN‘% nts -luSu?-&i‘llw)
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