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MORTGAGE

THIS MR TGAGE (“'Security Im!rument“) is g:vcn on’, OCI‘.G‘BER 2(!

19.8%..... The morigezoris, STEFH-EN G. HHITHEE .AND. N-ANCY- L5 WHITNE
orrower'’). This Sccunr y Instrument is gwen 'to

BELL FEDERAL.&E ‘A.WNGS AND LOAN AS QQIATIQN eviverseree et seseen tiosi s Which is orgamzed'and exmmg
under the laws of ... ) 0. STATES. DE:.AME "CA G THTI
Monres. & Glark Strdw = Qh.lcago.. llinais. 60603 ..

Borrower owes Lender the principal sum ‘of .ONE! HUNDB.ED..’I:WWTX . i
.. Dollars {US. §..1:26i,. 90.0.00. ..): This debt :scwdenced by Borrower S note

dntcd zhc same dme as thts Secm‘\'y ‘ﬂstmment ("Notg’ whilc_? prowdes for monthly puymcnts, ‘with the flill:debt;-if not

paid earlier, due and payable on' i RETRELTS . . This Securlty Inslrumcm
secures to Lender: (a) Lhe repayment of th" debt evxdenccd by thc Note, w:th mterest. and all renewals, exiensions and
modifications; (b) the payment of all otiie: aums, with interest, ndvanced’ under paragruph 7 to protect the security of this
Security lnstrumen!, and {c) the performancr i Barrower's covenants and’ ‘agreements under this Security’ lns!rumem and
the Note. For this pu rpose. Borrower does't: ercbj mongugc. gmnt and convey Io Lender the followmg described praperty

located in vooiienees GROK.- TR L VOO PO S OO wires County, Titinois:

LOT 16 IN ASHLEY WOODS, BLING A SUBDIVISION OF “THE NOR‘I'H

3 QF THE NORTHWEST % OF THE YOCUTHEAST X (EXCEPT STHE

WEST 30 RODS OF THE NORTH 21 ANT-1/3 RODS T‘HEREOF) OF

SECTION 30, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO Tl PLAT THEREOF -RECORDED
OCTOBER . 7, 1987 AS DOCUHENT 87—54 2753 IN COOK COUNTY, ILLINOIS.. -

. Uk eSS

(D 5 1/ &5/ 32 Jine

poFT-81 RecompIng” 0 $16.46 §
#4444 TRaW 12507 12/03/8715:37,00

#6488 #. D *—8?442299
- CODH coum'f REGORDER .

~g7-642299

PERMANENT TAX I.D. NUMBER 15’-’30—4062603" vor. 174,

which has the address of ...1.1423... B.URTON DR iaeeeresiessenssseeneenmnanerines “EST.%.F-STE:R

!ree!) ) (Ci!y]
HENOIS cooveerieeirisirennns z§039d31 ceiren e ( Property Address™); : .

TOGETHER WITH all the tmprovcmcnts nuw or hcrenﬂer erected on the property, and all; easemcnm, nghts,
appurtenances, rents, roynlt:es, mineral, oil and’ gus, nghts ard, projils, waler. nghls and, stock and nll fixtures now or
hereafier a part of the properl Y. All repincements and additions shnll also be’ covered by this Sccurny Instrument AII of the
foregoing is rcl‘crred to m this Secunty lnstrumem s lhe “Property A

BORROWER COVENAN'lS that Borrower is lnwfully ‘seised. of the :estate hereby conveycd and has the right to
morigage, grant nnd convey the-Properly and.that ‘the Property is.unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally:the titie to- rhc Propcrty agpinst all cinims and dcmands, subjccl to any
encumbrunces of record.’

Tuis SE:CURIT&' thTRUMl:NT combmcs uml‘orm covenants for nat:onal ‘use, and non um{‘orm cuvenanls thh
limited vanallons byjunsdicilon o consmute a umform secunty lnslrument covermg real property. : .

(LLINOSS SSingte ‘Family-—~FNMA/ FHLMC UNIFORM “ INSTRUMENT * o : Form 3014 12/83:
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| UNOFFEICIAL, CORY. 5

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required-to maintain the insurance in effect until:such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcablc law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in'connection with
any condemnation or other taking of any part of the Propérty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty»

Instrument, whether or not then due, with any excess paid to Bortower. In the event of a partial taklng of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument:shall be reduced by

the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sécured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
prid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcmnor offers to
make an award orsc!tie a claim for damages, Barrower fails to respond to Lender within 30 days afller the daie the notice is
given, Lender is'auth.orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender anil Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i *iie. monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot Pcleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or

medification of amortizati¢n of the sums secured by this Security Instrument-granted by Lender to. any successor in .

interest of Borrower shall not Zpeviie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc/ commence proceedings against any successor in interest or refuse toextend time for
payment or otherwise modify amo.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suzcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ox¢r_:se of any right or remedy. i

11. Successors and Assigns Bouad; J=int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agroerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute Lhe Note: (a) it cr-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under the tirn.s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C)=arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any uccommodnnons with re;; ard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, 1fthe loun secured by this Securitv. Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted. so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed: the permitted limits;. then:. (). 4ny such:loan charge shall be reduced by the amount
necessary 1o reduce the churge to the permitted limit; and (b} any.=ari:already. collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choosc Lo aiike this refund by: reducing the principal' owed.

under the Note or by making a direct payment to Borrower, 1f  refund redaces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13, Legislation Affecting Lender’s Rights,  If enactmeént or expi: aticn of app!;cabtt laws has the effect. of

rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,.

may require immediate payment in full of all sums secured by this- Security InZirament and may invoke any remedies
permittec}] by paragraph 19, If Lender exercises this option, Lender shall take the steps s')ec:ﬁcd in-the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in thls Security Instrument :.hall o¢ given by delwcnng u or by
mailing it by first closs mail unless applicable law requiresiuse of another meihod. The n)iice shall be directed to the
Property Address or any other address Borrower designates by noiice to Lender, Any notiz. to I.ender shall be given by
first class mail to Lender's address stated herein or.any other address. Lender designates by notic/ to Jorrower. Any notice
prov1ded for in this Security Instrument shall be deemed to have been given to-Borrower or Lendoer wiaex given as provided

in this paragraph.
15, Governing Law; Severabllity, This Security Instrument shall be governed by federal lzw sind the law of the

jurisdiction in'which the Property is located. In the event that any prowsmn or clause of this Security-Tnsirument or the.

Note conflicts with-applicable law, such conflict shall not affect other provisions of this Security: Instrumieit or the Note
which can be given effect without the conflicting provision. To this end the provisions: of’thts Security Instrument and the
Note are declared to be severable, :

16, Borrower's Copy. Borrower shall be gwen one conformed copy of the Notc and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any, part of the Propcrlv or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tmnsl‘crrcd and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option,. require immediate paymcnt in full of.all sums
secured by this Security Instrument, However, this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nouce of acceleration, ’I‘he notice shnll provide a period
of not less than 30 days from the dale the notice is delivered or mailed. within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ils to' pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without !‘urther notice or demand on Borrower, |

18. Borrower’s Right to Reinstate;, If Borrowar mects certain condlhons. Borrower shnI! have Ehe nght to have
enforcement of this Security Instrument discontinued at any.time prior to° the enrher of‘ (a) 5 days (orsuch other pcncd as
applicable Inw may specify for reinstatement) befoi sale of the Property. pursuani to any power of sale cantained in this
Security Instrument; or (b) entry. of a judgmeit enforcing this Security Instrument. Those conditions are that: Borrower-
(a) puys Lender all sums which then would be due under this Security Instrument. and.the Note had no niceeleration.
occurred; (b) cures any default of any other covenants or agreements;: (c) pays.all_expenses incurred in enforcing, this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such. acl' as. Lendrr may

reasonably require to assure that the lien of this.Security, [nstrument, Lender’s. nghts in.the. ‘Prupc ty. ‘and. Borrower's
obligation to pay the sums secured by, this Security lnstrument ,shall. contmuc unchanged- Upon;, remstatemcnt by
Borrower, this Security Instrument and the: obltgntlons sccurcd hereby shall: remam fully eﬂ'cct:ve 85 if no aceeleration had'
occurred. However, this right to rcmstatc shall'nol"apply in the case of acceleranon under paragraphs 13or17.
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‘'FIVE'YEAR FIXED:RATE':
" THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

Bl SR aom-\. ccroarsﬁ cre b e BT
'llllb MUR[C:\(-}* ]{IDFH ey lltlldﬁ IhH : i day 1)l s SPSITIUN SISO ]‘) o nndd s
inc mpumlt.d into and shall be deemed to amend and supplement the J‘ll}li],ukt‘, Dt:u! of Imst ur bm:ur:!y Duﬂd (!hq:}‘bemmlv
Instrument™ of the sume date given by the undersigned (the *Borrowet T o secute Borgweds Five b‘unrJ‘axed Rgle Thirty

Yeur }’\murll.-udl Loun Note (the “Note™) to BELL FEDERAL SAVINGS AND LOIAN AS$OCIAI'!ON (the ,cndc*r ) ol the

snme dule and covering the property desceribed in the S'm.urny lnsuumuu and localed s

R A PN

IFRUPERTY ADIRESS)

41423 BURTON DR., WESTCHESTER, IL 60153 .

THE NOTE ("ON'I‘AINSJPROVIS!ONS(IALLOW[NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY:PAYMENT.

s . VATV L] Vit - " ; -
Additional Coviuants, In uddition 1o e Chvinads ugreements made in the Securily Instrument, Borrower and
Lender further covennyc wnd sgree us foliows:

A. INTEREST RATE AP MONTHLY PAYMENT SANGES
The Note provides lor an-in/tind interest rute of —— . The Note provides for changes in the intevest rate and
the monthly payments, as {ollowas:

INTEREST RATE AND MONT?.LY PAYMENT CHANGES
(A) Change Dates DECEMBER 01 g2
The interest rate | will pay may change oy the first day of , 1o , and on that
duy every sixtieth month therenlter. Wach dale on which my interest rate could chunge is enlled o *Change Dute.”
(B) The Index
Beginning with the irst Change Date, my ixiocest rate will be bused on an Index. Fhe most reeent Index ligure
nvailuble us of the date 45 days before each Cijige Dae is ealled the “Currem [ndex.” The “Index™ is the monthly
average yield on netively i nded issues of United States Treasury securities ndjusted to o constant maturity of five
years as mude availuble by the Federnl Reserve.
If the Index is no longer avaitable, the Note Holder »il! chouse a new index which is based npon comparable
information. The Note Holder will give me notice of thil cloice,

Calculation of Changes ™0

Before cach Change '5“1@0”‘“ Note Holder will culewlate my naveinterest rate by adding
pereentage points (= "7 %) to the Current Index, The Note Holdee will then round the resubt of this addition
to the nearest one-cighth of one percentage point (0, 1259%). This rou tdiea emount will be iny new inlerest rale until

the next Change Dule. 14,000

The interest rate on this loan will never exceed ——— percent per paim,

The Note Holder witl then determine the amount of the monthly payment thal wi=id he ‘sl.l”lbll'l]l Lo repay the un;mld
prineipnd that 1w expueted o owe at the Change Date in full on the matuity date al my pew interest e in
substantially vqual poayments,

Effective Date of Changes

My new interest rate will become cffective on cuch Change Date. | will puy the nmount 61wy 2ew monthly payment
he;,mmn;; on the first monthly paymert date after the Change Date until 1he smount of my mentlily puyment chunges
aguin,

Notice of Chunges

The Note Holder will detiver ar mail to me o notice of uny changes in my interest rnte and the amount ol my monthly
paymenl before the effective date of any change. The notice will include informution required by taw 1o be given me
und also the title and telephone number of 4 person who will answer any question’| may have régarding the notice.

ADDITIONAL NON-UNTFORM COVENANTS, ln uddition to the covenants and ngreements made in the Security

Instrament, Borrower and Lender further covenant and agree as follows:

24, ADDITIONAL INSURANCE. [nthe event that any, either orall of the undersigned Borrowers shall elect 1o secure
lile or disnbility inswrmcee, or both, or insurunee of similar nature, in an amoint, forn and company scceptable 1o 3
the Lender as additiona] security lor the indebtedness hereby secured, the Borrowers agree w pay or pravide fur the :‘_’\
frayment of all premivms on such insurnnee policies; sod Tuy ther tgree that the Lender may mlvunu, Iy premiums o3
due snd paynble on sueh insuranee policies, und sdd the umount sa ndvanced in prymient of preminms as additionnl 3
debt secured hevehy, with interest at the Note rate,

RELEASE FEE. Notwithstanding Covenant 21 of the Security [nstrument 1o the eontrary, this Security Instrumaent
shall be released upon puyment 1o the Lender of the indebtedness secured heveby, pursuant to the terms hereof and
the payment of ils reasonable release lue.
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assumption by o prospective Eurﬁcha‘ger ol 6.
= . W IR R B
the Security Instrument are not'otherwise e

creditworthiness of any assuming party or parties and o denylasshmption on the busis of lack of qualifications of the
assuming party or parties under the Lender’s loan underwriting slandaids. (3) In any and all events, any Lender shall
havéthe right Lo charge an assumptisnif&&of the greater of $400700 or—ONE_____ percent (_2.00 %) of the then..
outstanding principal balance of this loan, said assurhption fee to be chaiged to the exteiit allowed'by: unpréempled

- applicable state law: . : :

27. STAFF ATTORNEYS® FEE. The term “attbineys’ fees™ shall include reasonable fees charged by the Lendér for

1he services of altéfneys on ils stifl.’

BY SIGNING BELOW, Borrower uccepts and agrees to the ter

— - 1/‘ ' uomtm;. EH
e 17 oo v - [Seal]

UNOFFICIAL COPY

26. ASSUMPTION POLICY. Notwithstunding:Covenant:17; of :the, Security Instrument, the Lender shall allow
r?gerlyg%g:q‘uringtthhiqjog.n;p[ugidcd that; {1) The terms of the Note and
efault(2) TheTender shill have'the right te approve or disapprove the

s and covenantgofitained in this Morigage Rider

7 ﬂ; i TORIOWER
NANCY L. WHITNEY w
. j\../ [ N




