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THIS MORTGAGE _(*'Secucity Instrument™) is given on NOYEMBER 30
19 87 .The mortragor is (AUL V? CRONIN, BACHELOER

. : 3 “Borrower"). This Securit lnstrumemls iven to
UNITED S&YVINGS OF A?'E?IZEE?;OIS > Y " which is organized and existing
TdE S O ;
undeg g oo e A eoRT, “Chloago, ILLINSPEoRENIgE (“Lender™)
iucipal sum of ETGHTY THOUSAND AND NO/100.
Dollars(US $£0, 000,00 ). This debt is evidenced by Borrower's note
us this Securi: “Note" which provides for monthi ayments.wlththefulldebt if not:
S::Si;?ﬁ:::rgﬁed:::i psnyableon ysg‘sérﬁmﬁ% b{)?‘? P yP ThlsSecunty Instrument
secures to Lender: (a) the repayiient of the debt ev:denccd by the Note, with.interest, and nl] renewals, extensions and
modifications; (b} the payment of all o'he” s::ms, with'interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performa:ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he‘eby mortgage, grant and convey to Lenderthe following described proper!y .
located in COOK _ } . . Connty. I“IHOIS -
UNIT NUMBER 1611, IN THE PARKVIEW COMDOMINIUM AS DELINEATED UPON SURVEY GF: R
PARCEL 13
LOT 2, THE SCUTH 50-1/2 FEET OF LOT 3.~RkD THE EAST 74 FEET OF LOT 3 (EXCEPT THE SDUT!’L
50-1/2 FEET THEREOF} AND THE EAST 74 FEET OF LOTS 4 AND 5 (EXCEPT THAT PART OF LDT 57~
FALLING IN EUGENIE STREET) ALL IN GALE'S NOR/H ADDITION TO CHICAGO, A SUBDIVISION UF'
THE SOUTH WEST {/6 OF THE SDUTH EAST 1/4 Or SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGY ZOUNTY, ILLINDIS, ALSD,
PARCEL 2: .
LOTS 1 AND 2 ANMD THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEET OF ORIGINAL
LOT L IN WDODD AND OTHER'S GURDIVISION OF SAID ORITINAL LDT t IN BALE'S NORTH ADRDITION
TO CHICAGD AFORESAID; ALSD, '
PARCEL 3:
LOTS 1 7O 9 BDYH INCLUSIVE, (EXCEPT THAT PART LYING BEVWETN THE WEST LINE OF NORTH LA
SALLE STREET AND A LINE DRAWN THROUGH THE SOUTH WEST CUZMMR DF EUBENIE STREET ~AND
NORTH LA SALLE STREET AND THRGUGH A POINT ON THE SCUTH LINF U7 .LOT 10, .14 FEET WEST
OF THE WEST LINE DF NDRTH LA SALLE STREET) ALL [N BLOCK "BY N THE ,CDUNTY CLERK'S
DIVISION OF PORTIONS OF UNBUBDIVIDED LAND LYING BETHWEEN. THE EAST L INE OF GALE'S NORTH
ADDITION TD CHICABD AFODRESAID AND THE WEST LINE OF NORTH CLARK STREET ALL IN SECTION
33, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDI¢tN,; WHICH SURVEY
IS5 ATTACHED A5 EXHIBIT "4" TO ©DECLARATION DF CONDOMINIUM OUWMETSHIP MADE  BY
AMALGAMATER TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST ABREEMENT PaTED MARCH 31,
1978 AND KNOWN AS TRUST NUMBER 14660 RECORDED WITH THE RECORDER OF DEEDS 5 LAk CDUNTY,
TILLINGIB, AS DOCUWENT NUMBER 248558738, TOGETHER WITH. AN UNDIVIDE.. FERCENTABE
INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY, ILLINDIS,

Borrower owes Lender<hep

S
H
3

7 43667

PLI.M. 14-33-423-048-1178 M _ 7 : _
1660 NORTH LASALLE STREET, UNIT 1611 CHICAGO

{Street} [City)

Ilinois 60614 (2ip Coca) (*“Property Address™);
ip Cade

which has the address of

oAl
OIvsvsae

TOGETHER WITH all the improveiments now or hereafter erected on-the property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and: profits, water.rights:and. stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall'also be coversd by thts Security Insirum:.m ‘Allofthe
faregoing is referred to in this Security Insu ument as the “Properiy

BORROWER COVENANTS. that Borrowar is lnwf‘ully selsed ‘ol the estate. hereby conveyed and has the rlght to
maortgage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 10 any
encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniforim covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM: INSTRUMENT ' : Form 3014 12/83

Form 1876 To Reorder Cal: GAEAT LAKES BUSINESS FORMS, INC.
feucnaity 1-800-293-0208 « Mchipen 1-B00.058.2843
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If Lender required mortgage insurance as a condition of making 1he loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to mainlain the insurance in effect until such time as the requirement for the
insurance terminates it accordance with Borrower’s and Lender’s written agreement or applicable faw.

8. Inspection. Lender 6F it agent may make reasonable entries upon and inspections of the Property. Lender
shall give BorroWer ridlice nt'ihe time of o priorio an inspection specilying reasonable cause for 1hé inspection.

9. Condemnatiof, K’}‘{he»brocee‘dk%dl‘an? award or claim for damages, direct or consequential, in connection with
any condemnation or other {inking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid to Lender. : ) .

In the event of a (oinl taking of-the -Braperty, the proceeds shall be applied to the sums secured by this Security

Instrument, whether ar not then due, with any excess paid to Borrower. In the event of » partial taking of the Property, .

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immaediately before the taking. Any balance shall be
puid to Barrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that.the condemnor offers to

make an award orsettle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the notice is -

given, Lender i2cuthorized 1o eollect nand apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or nol then due, .

Unless Lenderand Borrawer atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dawe 21 he monthly payments referred {o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Vo' Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizit’Cn) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 4perate to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required )4 rommence proceedings against any successor in inlerest or refuse to extend: time. for
payment or otherwise modify amor:ization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower'scuctessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude thz er.cvcise of any right or remedy.

11, Successors and Assigns Boad; Joint and Several Liability; Co-signers, = The covenants and agreements of

this Security Instrument shall bind and beneitt tie successors and assigns of Lender and Borrower, subject to the provisions .

of parngraph [ 7. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execuie the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under tiieietms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and /cY'agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with‘r(gard to the terms of this Security Instrument or.the Note without
that Borrower's consent. _ .

12. T.oan Charges. If the loan secured by this Socurity Instrument is subject to a law which sets maximum [oan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to.be collected in
connection with the loan exceed the permitted limits, then: £ayany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) alvy sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choosé tr, miake this refund by reducing the principul owed
under the Note or by making a direct payment ta Borrower, Ifa refui reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note, . )

13, Legisintion Affecfing Lender’s Rights.  If enaciment or expiration of appliciible [aws hus the effect of
rendering any provision of the Mote or this Security Instrument unenforceab ¢ according to its terms, Lender, at jts option,
may require immediate payment in Tull of all sums secured by.this Security-Irstrument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take the dter's specitied-in the second poragraph of
paragraph 17. ' ) ]

14, Notices, Any notice to Borrower provided for in this Security Instrumen! =hall be given by delivering it or by
mailing it by first class mail uniess applicable law requires vse of another method, The notice shall be directed to Lhe
Properly Address or any other address Borrower designntes by notice to Lender. Any natize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notine v Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler der (vhen given as provided
in this paragraph. ‘

15, Governing Laws Severability. This Security fnstrument shall be governed by federat lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or-clause. of this Securiiy lstrument oy the
Note conflicts with upplicable luw, such conflict shall not affect other provisions of this-Security Instiwivrant or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. N

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Tronsfer of the Property or a Beneficial Interest in Borrower, Il all or any pari of the Property or any
interest in it is sold or transTerred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediale payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Insirument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument, 1f Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . _

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ény time prior to the earlier of: (a) 5 days (or such other period as
npplicable law may specily for reinstatement) before salé of the Property. pursuant to any power of sale contnined in this
Security Insirument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security [nstrument arid the Note had no acceleration
occurred; (b} cures any default of any other covénants or agreements; (¢} pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonnbly require to assure that the lien of this Sectrity Instrument, Lender's rights in-the Property and Borrower's
obligation 10 pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower; this Security Instrument and the obligations secured hereby shall remnin fully effective as if no acceleration had
accurred: However, this right 1o reinstate shall not apply in the case of ucceleration under paragraphs 13 or'17.

0
-}
<
X
-
-
<




UNOFFICIAL COPY

-juawied Fuizsanbos
J3M0110g. 0) JOpUaT Woif as1ou uodn “satelul Y ‘ajqeked aq [jeys. pun D)¥2-DION FYJ 1B JUIDSINGSIP JO NEP YL
WIDJ) 1524297 1uaq [TeYS sjunowe asoyl yuswied Jo swiidl 12110 0¥ 3248 I2pUS] pur lamoliog sSIJUf). JuUSWIIISUL, muno:s
SIY1 Aq pRInoss 1am0110g JO 1GIP [BUOLIPPY AW0D2q {{BYS £ qdu.xsu.wd SIY1.19pUN 19pua] g PISINGSIP SiunowB Auy.

"08 OP 0] 2ABY 1QU'SPOP JopuaT]:' L YdusBeaed sty sopun vonoe 330} Aum;apua-l
q‘anoq:w ‘s11edas axew o1 fuadosd syl uo Fuusiua pue saayt shatione sjqeucsess FuAsd *1mod ur Suueadde * JUSIIISUY
£114n09g S1Y1 J3a0 A1Ltond sey YoM u3l] B8 £q pamaas suns Auw Sulded spapour Aew: suonoE: s Japus "Auadosd aur ut
s3yBLs s sopud pue Guadcud 311 JO 3NEA 24} 199701d 01 Atessaoau 51 JaA21RYM J0J Avd pue Op ABW 15PUST USYI. '(sumuz[nﬂ:u.
10 $ME| 9010JUS OF JO UCHEUWAIPUOD 10] ‘BlBqOId ‘Kaldm:{unq u Smpca:xud B SE. yons) A1aadoag ayy ui 51480 sI9pua].,
1oape Aputayiusis Lew rey) Jurpeasoad (e v sy a0 10 'zuammusul L1035 S| Ul PIUTEILOD bluamaajsu pue SIUBUSAOD
a3y waopad o1 sple) Jamodiog I[  'adueansu] aBedlopy tdusadery ayy v 51481y 5,49pua} Jo ooy ‘L .

Bupim ur 2330 ay1 01 5916 wpuoaT sseunadlow 10U [jUYFIN 37
pun p{oqasnag 2y ‘Auadoad ay) 012111 23) $531INDIT 19MOLICH I PUe.‘2583[ Y1 fO suoisianid 3yl yim A1dwos [[eys Jamosiog

PIOYSsE2] B UO SI JUAINISU] AJUND3S SIY) I 'II5eM JULIOD: 30 SIEIOURIIP OF Ausdosg o mo[[E ‘Suisdord 2yl a80eys
Aenueisqgns 10 afeulep *A01185p 10U [[BYS JoMOLIOg  ‘Sployasea] iA1iadold JO unuauIBA] pue: uoyeAlasalg '9.

_ ‘uotusinboe ayy.o3 1oud Kp:eipaujun JusUIIIsuY
£114n03g S14) AQ painoos SWAS 2U1.J0 1Ua)xa 9y 01 J2pua] o1 ssed fjeys uomsmb:m 243 01 Joud &uodo.!& i1 0y o8euiep wWos)
Fupnsal spavocsy puv sasijod asueinsut Aue 01 B 5,13M0310F IFPUT] Kq paamboe 51 A11adorg a1 61 ydesSeand: Japun
J1 siuawked ay) jo unowe ot 23eeyd Jo Z pue | sydesBered uy 01 prisajaa siuwded A[qluom 214} JO DIBP-INPIY) auod:sod
10 PUAtXD ou fiuys redinunid 01 spesooad jo uonesidde Aue 'Sunum uI'soI88 951MISI0 JOMO0LI0H PUR 19PU] ssdjury”

"uaald st 310U 214 u:qm
wmgaq |Im poriad Aep-pr oy, anp uayl 10U Jo- .wq:aqm ‘JuStInIISUY Kum:bs s1y1 Aq panoss swns Ked 01 JO. Kuadmd Iy
210159 40 Jjuedal 01 spaateidiein asn e a2puat 'SPaa20d JAURINSLS 343:1531{0D AR 1SPUS] USY) “WIRID B 571195 01. paIayo
SEI] JALLIED 3DUBINSUL 9] JLUIUPDUSTT WO} 3010U B SARP OF u:qum 295U J0U S20P 10 ‘Auadosd oY) SUOPUBQE JIMOIIOH:
M aemodtog o) pw.d £630%2 AUg 3,1 'INP UBYI JOU J0_IPYIRYM wawmzsul A1Unoag siy) £Q. PAIND3S SWINS Y] 0), paydde
aq [jeys spasoosd saurinsul Y1 P UASSI| 9q pnoM KiUnoas §,39pu 3o 21q1583); A[[ENILOUDO3 10U 51 J1edal JO UOLIEI0ISIY
2141 )] 'pRusssI| 10U St Ml.mo::s $;4LpUaT pue J|qIsey Knemwouoaa sy fredal g0 UOIIRIOISIL 2] §1. paﬁsuwp &uodo.vd :am Jjo
Hedal 10 uonwiolsas o1 payjdde oq [[ry spranold asummsur ‘Futita. ug a:uﬁu FEIMIBYIO ISMOLIDY PUR JFPUITT SSIUNY -

E U T .&q ﬁndwoxd SpELll 10U 155010 Jooid axB £BUs 15pua J9PUDT PUE JoLiies
souulnsu] 2y 01 eanou wWwoid aaid “qu Jom7aiDf '$50] 30 IU9AL 2 U] "SP2lI0U [eMdUuR) pur swnjwosd’ p:ad g ) sldlaau qie
Japua 0] 9A18 Apdwoad lleys Jamoliog 'sa4inba. 1opua }] s|emauad pus saijod 3yl Pl O wﬂu AYL2ABY [|RUS 1ADU

-25ujo 538810W PIEPUE)S © IPNSUL [[BYS PUS JEpUI 0] 2jqmda0oe 2q [lBYS sjemauds puw sadijod 2ausinsul [[v
‘PlRYYIIA £1qnuoseamn
2q 101 [Jeys yoiym jeacidde s gepus- 01 103fgns 1imeatog AQ ulsoyd ag [jeys asueinsii 3yl Buipiaosd sanireo: souvInsuL
2y -sannbar JsapusT 18yl spouad ayy 10). PUEB SIUNOLTOYT Ul PRUIBIUIBW:2Q [|BYS IDUBINSUL S[Y ]:. "SoUBINSUL sumbay:
JPUST] Yalym 10§ SPIEZRY 1910 AUT pur  2FRISA0D PIPLIIYS;,UIS] 2YI UIYIIM PIPN]OU] SPIBZBEY ‘D11 AQ 550 u.umﬁe paansiny
£11adoig 941 U0 P019213 J91)B312Y 40 FUISIXD MOU SJUSWIDA »3du 1 2y7 d23y [[BYS JoMOLIOY  ‘IdUBINSU] PIBZBE] °G.
-oanou jo ButaiB oy jo
SABD 0] UIYila A0QV Y110.)95 SUOJIDE Y7 JO JI0W JO U0 XTI 10 L1 i A'Jsuns [{eus Jomoutog “ualf 241 Fukjnuspr
B IDMOLIOF 9AET ABll- Japua “quatundisuy U030 SIUL 1940 K101 UIBNE ABW YSIYM Ul B 07 1siqns s &uado_d_
10 11ed Aur JuY] SAUILINAP JOPUIT] J] "JUSLUNIISUY AJLINODS SIE) 0)-LaY.o1 Buusulpmqns Japuay 0 K.IOJ:JBJ&I]ES juatuzsife
UR U1} 9y} JO JIPJOY Y WI0L} $3IN03S (9). 10 {Ausdosd 3 jo 1ied Ruu 4O/ =INAJA0J 30 URY Y JO JUIUWIDICJUD 313 “juaasad.
01 2yesado uopuido 5,49pUaT Y1 U1 Y21ym sSuIpaaooad [uda) ‘Ul usl] 3YY §7719M9010JUS 1SUTEF T SPUAP 10 'Aq Uy g yney:
pood w 3523003 (q) MopusT Ol :;mmdaaae JoUUBW B U] UL 31]) Kq pa1nos-uonE8iag ayy jo juswied oyl 01 Funiim uy saaide
() :1240150g SSO[UN JUAWNNSU] A1LNOPS SK) S940 Alonid suy Yotgm uay AU 9813yosip Apdivoad jeys 1emosiog;
‘siuawied sy JuOUIPIAD sadwm
Japua-] o yswang Apdwoad (jeys Jamoizog. ‘Kposap sxuam.ﬁnd asaq; sa)[mu JameL oy 31 -ydesBesed sy tepun pludioq o5
SIUNOWE JO $20110U [[¥ JoPua o1 ysiuanj Aidword jreifs ramotiog. -juswfed pamo vosg7A ayy. 01 Apo2aIp-auily uo, Luaqu(ed
{{9Ys 1amoslog ‘ssuuBiu 18y w1 pred jou )1 30 ‘7 ydeaBesed ur papmn.td-.muuum a3 ursucaediqo assyy Aud freys Jomollog:
‘Aue j1 ‘s)usl punosd Jo sjustudied ployeses) pue wau.m.usu[ ATNI09G. SIYY 1940 ‘Aaoud ulene Kew' yowym Kisodosg
2111 01 apqeinguiie suonisedwy pue saug ‘saB1nyD ‘5IUSWSEISSE ‘SAXEY. nn Aed'feys 1amoriog rsuary ‘saﬁmq;_) P
*anp jediound 01 ‘158] pue anp 1531211 03 'Y15R0) ig qu.\ssmd 1apun 3)5 eded.unows 01 'paiy) 510
o) sapun anp sad1uyd JuswAedasd o) ‘puosss BION Y] 19pun onp safieyo fey ol sy payddes [im s 7 pun | sydusdsied
12pun 1apus £q PaAteoas sivowAed 18 ‘astalslio saplaoid mej sjqeorjdde: SsOJUf}  RUIWMABY-jouo uapddy. ‘g
JUBLIISU] AILINDAG ST AQ.Painoas surns aty) jsureSe ireio e se uonesijdde.
JO 3w 21) v Japus] Aq Play spung Aue “19pua] Aq uolisinboe sl 10 Ku:dcua 33 Jo sjus 311 01 .louf' £i=BIpAruw vy -
aa1e] ou ‘Adde feys Japua ‘sapusy &q pannbae 10 pjos st .&usdo.xd :q) 6i qdmﬁmuﬂ Jopun. J1.-19pusT AQ:pray spung Aue-
Iomol10g O3 pungal Kndwo;d [{BYS JapuaT 'wamm;sul ﬁzunoas SIUL.AQ paInodas swns q1g jo.jjny u) Juswded vodp!
“JapuaT Aq peinbaa s s10z1uied 210W 1O Slio Uy Kouaroyep oy dn axyew 01 Aessaoatr mnoum:_,
Aur Japua] 0) Aed J[BYS JIDMOLIOE ‘ONP USYM SN MOIIS3 ay) ABd D) JUADIPYNS JOU S1IopU”L £q PIRY SpUN{. 313 JO- UNoWe.
ay3 11 SPuUng jo siuawied A[YIUoU UC IPMOLIoH O PIIIPSID JO J9MOLI0E. O pmda.l Kndmo.ld 13 ‘uondo s Jemorsog e
'2q [{BYS §520X2 AYI 'ONP UIYM SIS MOI953 13 Aed 01 palinbas JUNOUE Y1 PIAVXD IS *SIDIT MOIDED DY) JO SDIEP NP YT
o1 Joud ajqeded spung jo sjuswked ATqIUOW 3IN3NJ 3T UM :aq;:ﬁo; ‘1apua] AqQ pjay spung ay) Jo junowe ays j1. . -
JUIWIAIISUT: munaas siy1
AQ paanoss suIns 3Y) JOJ.A114N0IS [RUONIPPE SB. paBpa;d 248 SPUN I J; 'SPRW Sea SPUN U3 OF 31GaP Yous YaIum, Joy.asedind.-
343 PUE Spun3 513 01 SHQEP PUE SHP312 FUIMOYS SPLN,Y.3Y1 Jo JujuNOaDe [BNUuE Ue ‘9BIEYD INOYItM T1oMO110[.0) 9A1S, Eys
Japuaty spung oY) ue sFuruIes Jo 159123u1 Aur Jamoldeq Aed 0y pa2nbal aq: 10u ({eys 1apudy ‘pied 3.0 152455uY, sannb:u '
me[ gpqeosidde Jo apew st juawealde ue ssAqUN)SPUNY dYi uo prud.eq. [jeYs 159191ul JBYl Funum Ul aa.lﬂn fewl .::pua'j"
pus Jemollog -a8IBYUD B UINS a}eW 0] Jopu spuuad mel sjqedidde pus spung.ay) uo I5aIRUL Jamoliog. sAed. sapua
§S3[UN ‘SWS31 M01953 Y3 FurkjLioa Jo Junonos 3y SuzArvue ‘SpULL Yl SuiAjdde’ pus Supjoy.Joy; ‘98auy2.j0u. fv dopus
"SwRly Molo8s oyl Kud o) spung s Lidde peys Japus ] -(HonnInsul ue Yons. st I3pus g1 Japus] Fuipnisur): Kauaﬂu a1\
30 |e12paj B £q posyurlEnd 1o PIIRsUL 248 YSIM JO STUN0asE Jo sisadap 213 UDRNINSUL UL UL POL 9 [[BYS SPUNg:ay T,

'SWI9] MOJIDS2 1IN0 JO SABLUTISI S[QEUOSEIL PUE BIBP IUILIND _|o su;aq_
a3 UO NP SpPUnN,J 21} AIBLUSI B IIPUST ., "SWAT MOIDSI,, PIJ[EI 2URW S0 9531 |, *Lue 1 ‘suuniweld sousansut adefuiow
Aj2esd (p) pue !swnpwaid souvinsul pmzsq Al4Baf. (o) ‘Aue g1 ‘Auadoig ayy uo SIu) punosg o s;uamﬁud pjoyaseay:
Alaead (Q) Liuswnaisul munaas SHj) 390 Ayaondiurele ABuwl Yolym. SIUSWSSISSE pue SIXB).A[1edd (B) O Yij|omi-a2uo-
ol [enba {,,Spun.,,) Wns g ‘|fny U] pled s1 330N 241 [IUN ‘310N 24} I9pun snp e siuvwded Aauow Lep Sy3 UO JPUY] OF
Aud jjeys somoalog Jopua] Aq .mAmm UM B 01 20 Me] 3jqeonjdde 0}, Jaslgng ‘IJUBINSU] PUE BIXB], 103 SpUNg 7 )

"910N 2yl 2pun anp sadawyo ajel pue 1uawKBdaxd | £UB puB 30N U3 Aq PSOUIPIAD 1G9P YT UC 153193ul pue jo jedound oy’
anp usym Aed Andwo.d jjeys somoliog - “seBsyy 23w pur juswAedald $5asu] pus edidutag jo powied |

:SM0[|0] SE 22138 pUe WLBUIAOD JIPUST] PUT ISMOLIOH SINVNIADD wso.-llN n-




UNOFFICIAL COPY, .,

ADJUSTABLE RATE

(1 Year Index--Interest Cap)

THIS ADJUSTABLE RATE RIDER is made this 30THday oi___NQ,YEhLBEE__ :9_1.3_'?_ and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Decd
{the “Security Instrument™ of the same date given by the undersigned {the “Borrower™) to secure Borrower's
Adjustable Raite Note (the “Note™) to UNITED SAYINGS OF AMERICA |

{the “Lender” of the same date and covering the property

125,
367

37’

described in the Security [nstrument and located‘at:

1860 NORTH LASALLE STREET, UNIT 1611, CHICAGO, ILL

II’ropcrly Addréés]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. 'IHF NOTE
ALSO CONTAINS A PROVISION TO CONVI:,RT THE NOTE (AT THE'
OFTION OF THE BORROWE R) TO A FIXED INTEREST RAT!L AT ANY
‘[7AF DURING THE LIFE OF THE LOAN.

ADDITIONAL COVENANT In addition to the covenants ind agreements made in the Security Instrument, Borrower
and Lender further covenant i agree us lullows '
A. INTEREST RATE AND N’ONTHL‘/ PAYMENT CHANGLS

The Note provides for an initial interest rute of SEVEN_ AND_ONE- HAT F percent (__7..f0Q__%).
The Note provides for changes in-theinlerest roie.and the'monlthly payments, as follows:: T :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S OPTION TO CONVERT
(A} Change l)mes

. The interest rite I wnl! puy may chungc on the first c:“y of DECEMRT‘R . 88" . and on
that day every |2th month thereafter, Each date on which my ixtaiert rafe could clmngc {s called a "Changc Date?

(B) The Imlo

Beginning Wit the first Change Date, my interest rate will b¢ baged on an, Index, The “Index” is the
WEEKLY 2o . '
average yield on United States Treasury secusities ndgustcd to & vonstant, .matuyity i A ycar, as quc avmlable by the
Federal Reserve Board. The most recent Index figure available as of the dale 45 days ireore ‘each Changc Date is called
the “Currett [ndex.'

If the Index is no longcr awnlnblc, thc Nole Holdcr xwll Lhoose a new index whlch s brscd upon commmblc
information. The Note Holder will give me nolice of this chaice.

{C) Caledlntion of Changes

Before each Change Date, the Note Holder will calculate my new interest ate by 1|dd|ng MD...THREE
_ FOURTHS ~ percentuge points (2. 78 %) to the Current Index. The Note Holder will. then round the
result of this nddition to the nearest one-gighth of one percentnge point {0:125%). This rounded amount will be: my
new interest rate until the next Change Dale. The Interest rate will not be-changed:by more than-._2..Q0 peceniage points
on any Change Date, The Note Holder may not adjust upward or dowaward the interest rate by more than . 8..00
percentage points over the lile of the loan. The Note Holder will adjust the new interest tate so that the change will not
be more than the limit,

The Note Holder w1|! {hen clc!crmme the amount ol !he monthly payment lhul would be sulfu:iem o repny thé

unpaid principal that | am expected to owe at the Change Date in full on the maturity datc aL my new mleresl rate in
substantinily equal payments,

(D) Effective Dute of Changes

My new interest rate will become effective on each Chungc Date. | wnll pay the amount of my new monthy

payment beginning on the first monthly payment date after the'Change Date until the amouni of my monthiy payment
changes again,
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(E) Notlce of Changes

The Note Holder will deliver or muil to me a notice of any changes in my interest rate and the antount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the titléand’ telephone number of a person whe will' answer’ any guestion ! may have regarding the
notice.

(F} Borrower's Oplion jo Convert

l may, at my opnon modily the repayment lerms of this Adjustable Rate Loan by converlmg this Note 10 a fixed
interest rate loan to be fully repaid in equal monthly payments of prmcrpal and mlerest over the remaining term of the
loan. 1 agree to notify the Note Holder, by first class marl of my wish: lo; exererse my right 1o convert 108 fixed. interest
rate loan. Note Holder is under no obligation to mform me of my nght o eonverl, other than the terms as deserlbed in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,,
Chicago, 1L 60652. 1 shall pay a fee equal to-one percent (1,0%) of, lhc lhen .outsianding loan baiance, notio exceed Nine
Hundred Dollars /3550, 00), but in no event ‘Jess than: Four Hundred Dollars (5400 00) to the Note Holder and that the
rate [or said (ixed rate ‘oan shall be the sum determmcd by addmg one: hall' perccntagc pomt (. 50%) to the Federal Home
Loan Mortgage Corpeiation’s Requrred Nci Yreld for 60 day dehvery of 30 year, ﬁxed rate morlgages (“Conversron Rate’), .
as of the date Note Hold:r -knowledges receipt of my nouec lo eonvert. lf no such "Conversron _Rat is available, Note
Holder, at its sale option, vl determine the fixed interest rate by using a comparab!e frgure.

My monthly paymem at thr, new fixed interest rate will begm on the ﬁrsl day of thc month, approxrmately sixly.
{60) days.after Note Holder acknowlergzes receipt of my natice to exercise my opuon fo convert (Conversion Change‘
Date"). The monthly payment will be ieamount. that is necessary o, repay m l‘ull the prmcrpal lam expected lo ‘owe
on the “Conversion Change Date” in substanua.ly cqual payments by the matunly date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY r?n'A BENEFICIAL INTEREST IN BORROWER:

Uniform Covenant 37 of the Security Instrument is amend<i 1o read as follows:

‘Transfer of the Property or a. Benel‘ieiul lnleresl in Borrower, 1 all or any part of the Properly or any interest
init’is sold or tmnsfcrred (or ifa bcneﬁcm! 1nleresi in Borrowe: i ﬂld or rransi‘erred end Borrower is not a natural
person) without Ledder's prior wriiten gonsent, Lender may,. al its rp'nn, requrrc 1mmed1ate paymenl in. Tull-of all
sums secured by this Security Instrument. However, 11115 option shall nut be *xercrsed by Lender if exercise; is prohrbrted,_'
by federal law as of the date of this Security Instrument. Lender also shall: ‘not exérgise this optron ift (a) Borrower_;}
causes to be submitied to Lender information réquired' by Lender 1o, eva!uatc the mtcnded transféree as if a new loan:
were being mede to the transferee; and (b) Lender reasonably determmes that Lencer's security wrll not be rmparredif_-_
by the loan’ assumpiion and that the risk of a breach’of any covenant or agieement 1n this Securily Instrumenti is
acceplable to Lender.

To the extent permmed by appl:eable faw, Lender may charge a reasonable fec as = cmdrtron to Lender’s
consent (o the loan ‘assumption, Lender may also requ:re the lransferee o srgn an assumpticn 4;reement that is
acceptable to Lender and that obligates the transferee to keep all the. promrses ‘and-agreements madeip’ the Note and’i in
this Security Instrument. Borrower will continue to be obligated: under the Note and this Security 1r sterem unless
Lender releases Borrower in wrmng

If Lt.ndcr exercises 1he opuon 10 rcquzre lmmedlalc payment in: ruu. Lender shall gwe Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the daie ihe notice is. dehvered or marlcd '
within which Borrower must pay. all sums. secured by this Seeurlty instrument, 1f Borrower fails to pay these sums-
priorto the expiration of this period, Lender may invoke any remedies permitted-by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

W V &07“/1"’ (Seal) (Seal)

PAUL V. CRONIN, A BACHELOR -Borrower -Borrower

: (Seal) - ‘ ‘ (Seal)

-Borrower’ Borrowar
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THis CONDOMINIUM RIDER is made this 30TH day of NOVEMBER .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

UNITED SAVINGS OF AMERICA, AN ILLINOIS CCRPORATION (the “Lender™)
of the same date and covcrin%thc Property described in the Security Instrument and located at:

1860 NORTH LA SALLE STREET, UNIT 1611, CHICAGO, ILLINOIS &60614

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

PARKVIEW CONDOMINIUM

[{Name of Condominium Project}
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™”) holds title 1o property for the benefit or use of its. members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under thé Condominium
Project's Constituent Documients. The “Constituent Documents® are the: (i) Declaration or any other. document which
creates the Condr/minium Project; (ii) by-laws; (iif) code of regulations; and (iv) other equivzlent documents. Borrower shall
promptly pay, whew due, all dues and assessments imposed pursuant to the Censtituent Documents.

B. Hazard iustrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 8
“master” or “blanke(* rolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendea coviorage,” them

(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmentssa’ hazard insurance on the Property; and

(ii) Borrower's oblization under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thoraguired coverage is provided by the Owners Association policy.

Borrower sholl give Lender premporaotics of any lapse in required hazard insurance coverage.

1n the event of a distribution of ‘nazer< insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to commol| eleinents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowarshall take such actions as may be reasonable to insure that the Owners
Associalion meintains a public liability insurance poliyacceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awar< or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or"any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are nereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Insirument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
cousent, either partition or subdivide the Property or consent to: )

(i) the nbandonment or termination of the Condominiupy Project, except for abandonment or termination
required by taw in the case of substantia! destruction by fire or other casvalty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any pravision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of scif-management of the Owners Association;
or )
(iv) uny action which would have the effect of rendering the public liabil!iinsurance coverage maintained by ,f:"'
the Owners Association unacceptable to Lender. ,.‘,,:

F, Remedies. If Borrower does not pay condominium dues and assessments when d te, then Lender may pay themai”
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barriwes secured by the Sccuriiy”-;_,
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounls shall vear inizrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: requesting paymeniyy

By SIGNING BELOW. Borrower nccepts and agrees to the terms and provisions contained in this Condoniinivm Rider.

. L2

PAUL V. CRONIN, A BACHELOR

rnrg(Seal)

-Bsﬁowu)r

PN B PPN . Bg}‘.‘:gglu;

MULTISTATE CONDOMINIUM RIDER-—Single Fomily—FNMA/FHLMG UNIFORM INSTRUMENT form 3140 12/83

Foim 1823

To Recedor Ca¥. Gropt Lakos Busineas Forms, Inc.
Notichply $-800-253.-0808 Mchigen 1-800-258-2840
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