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KNOW ALL MEN BY THESE PRESENTS, that Santiago Boyas, and Tsabel Boyas, his wife

of the  C.ify ot Chicago + County of Cook .and State of  TLLI{N0L4

in order to secure an indebtedness of Twenty Twe Thousand and 00/1 T/ L U

Dollars (§ 22,000, 00’ », executed a mortgage of even date herewith, mortgaging to
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

hereinafter referred to as the Mortgagee, the following described real estate:

LOT 62 IN BAUWENS AND STEWART'S SUBDIVISTON OF PART OF BLOCK 20 IN THE CANAL TRUSTEES'
SUBDIVISION OF PART OF THE WEST % OF SECTTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS c
. " e —————

.

COMMONLY KNOWN AS: 1541 W, CORTEZ, CHICAGO, TLLINOIS 60622 K {’
, i ..
pINt 17 05509 0140 ; 00
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and, whereas, said Mortgagee /< tiie holder of said morigage and the nole secured thereby:

NOW, THEREFORE, in order %0 {rrther secure said indebledness, and.as a part of the consideration of said transaction, the un-
dersigned hereby assign . transfer” 'and set over unto said Mortgagee, and/or its successors and assigns, all-the rents now due
or which may hereafter become duv vador or by virtue of any lease; either oral or written, or any letting of, or any. agreement for the
use or oceupancy of any part of the r.emises herein described, which may have been heretafore or may be hereafter made or agreed
to. or which may be made or agreed to by iiie Mortgagee under the power herein granted, it being the intention hereby to eatablish
an absolute transfer and assignment of all au :h l2ases and agreements and all the availa hereunder unto the Mortgagee and especially
those certain leases and agreements now ca8t.ng upon the property hereinabove described,

The undersigned. do hereby irrevocatay oppoint the Mortgagee the agent of the undersigned for the management of
said property, and do hereby authorize the Mortgagee to lel and re-let said premises or any part thercof, according to its own
discretion, and to bring or defend any suits-in comneciion with said premises in its own name or in the name(s) of the undersigned,
as it may consider expedient, and io make such reoai s to the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned raighc do, hereby ralifying and confirming anything and everything that the
Mortgagee may do. :

It is understood and agreed thai the Mortgagee shall have the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or Iinbihtg of-the undersigned to the Mortgagee, due or to become duc, or that

£4 exnenses for the care and management of said’ premises, including

may hereafter be contracted, and also toward the payment ot r ] ]
taxes, insurance, assessments, usual and customary commissic.s to a real estate broker for lensing said premises and collecting rents

and the expense for such atlorneys, agents and servanls as may rrasdnably be necessary.

It is further understood and agreed, that in the event of the ~xercise of this assignment. the undersigned will pay rent for
the premises occupied by the undersiitned at the prevailing rate pe month for each room. and a failure on the-part of the under-.
signed to promptl&pny 3aid rent on the frst day of cach and every tarath shall, in and of itself conatitute a forcible entry and
detainer and the Morigagee may in ils own name and without any notize \ir demand. maintain an action of forcible entry and
detainer and obtain possession of said premises. This assignment and powe’ of atiorney shall be binding upon.and inure to the
benefit of the heirs, executors, administrators, successors and assigna of the prrties hereto and shall be construed as 8 Covenant
running with the land, and shall continue in full force and effect unlil all =2 che indebtedness or linbility of the undersigned fo the
snid Mortgagee shall have been fully paid, at which time this assignment and poyer uf attorney shall terminate.

It is understood and agreed that the Mortgagee will not exercise its rights vider this Assignment unti} after default in
any payment secured by the mortgage or after a breach of any of its covenants, . ,
The failure nf the Mortgagee to exercise any right which it might exercise hecauniar shaoll not he deemed a waiver by the L
Mortgagee of ita right of exercise therealter.
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IN WITNESS WHEREOF, this assignment of rents is executed, seaied and delivered this Finst :
day of December A. D, 19 87 ¢ @
_A C?Ly&aé/p - 7?’5"4 Q;f.f (SEAL) L g
Santiago Boyas ~ A olasb )
(SEAL) . S
STATE oF 1E2L4inodis g
COUNTY OF Cook ] = I, the undersigned, a Notary Public P S

and for said County, in the Stale aforesaid, DO HEREBY CERTIFY THAT
Santiago Boyas, and lsabel Boyas, Méa’t’%iﬁe,
1

personally known to me ta be the same persomd whose name d subscribed to the foregoing instrument,

appeared before me this day in person, and ncknowledged that .they signed, seated and delivered the said instrument

as thedin free and voluniary act, for the uzes and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this F.iist . AD. 19 87

Notary Puble

THIS INSTRUMENT WAS PREPARED BY: BUOX 21§
e

Kathteen A. Wilaon
Secunity Fedenal Savings & lLoan Association of Chicago

1209 N. Miwaulkee Avenue
Chicago, 12Linodis 60622
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