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Weadley, Charles H. and Chliarles R. i 8764:3580

[Spaca Above This Lins For Recording Dnlb]

This instrument was prepared by:

Bank of Bourbonnais/S. Berry

MORTGAGE

THIS MORTC AL 2 "Security Instrument”) iﬁﬁivt‘n on .. November 24 B, .

The mortgagar i, Chaxles H. and Charles R. Weadley

under the laws of B , and whose address is .
.....Baurbonnais, IL.. 609140 . e e rtriereinsiiiseeeeienenesnss {"Lender™),
Borrower owes Lender the principal suorof !

Duliarsy(U.S8.§,,73,000.00. ... y.deblis evidenced by Borrawer's note
dared the sume date as this Securicty Instrument (CNote''), which provides Qy}%dml WAy menes, wich the full debd, if not
paid carlier, due and payable on . Nowenber—10 13838 DECImAes (S, JYAL..... This Security Instrument
secures to Lender: (a) che repayment of the debt Svillepced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the puyment of all vther sums, withOinterest, ndvanced under paragruph 7 w protect the security of this
Security Instrument; and (¢) the performance of Borrover’'s zovenants and agreements under chis Security Inserument and
the Naore. For this {:u rpose, Borrower does hereby mortgajie, giant and convey to Lender the foliowing described property
locared in ' - ’ , oL dine i County, Hllinois:

Lot 7 in C.H. Taylor's Second Arlington (deights Acres, being a subdivision
of that part of the Northwest Quarter (}) 4f) the Southwest Quarter (%) of
Section 21, Township 42 North, Range 11, East nf the’ Third Principal
Meridian, lying South of Rand Road. '

Tax No. 03-=-21-304-004 i
-

IS

_ Crelg
shall secure any and all ranewals or extension of thr whole or any
Tg:_? gf‘ ?r?eﬂ??nedebtednass harel{:yrsecured however evidenced, wi interost &t sulcy- -

awful rate as may be agreed upon and any such renewals:or extenslo’a or any chang?
in the terms or rate of interest shall not impair and-any.matter validit ofor

. ==nal
jority of the mortgage: nor release the:mortgage or.any guarantor from pasana
i;t?{lh; assumed for the indebtedness hereby secured.

{Straet]

which has the address of ; , . Arlington ig.‘ellghtﬁ Crreraee,
; y

Hlinois ..600Q4. ... ........,. e Vel (C"Propurty Address™);
[Zip Code)

TOGETHER WITH oll the improvements now_or hereafrer erected on the property, and. all easements, rights,
appurtenanees, reats, royaltivs, mineral, il and gas righes pnd profits, water righes and stock and all fixtures now or hereafrer
a part of the property, All replacements nad additions shall atso be covered by this Security Instriment. All of che foregoing is
referced to in this Security Instrument as the “Propercy.”

BORROWER COVENANTS that Borrower is fawfully seised of the estire hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and derunds, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines unifurm coveaunts for national use and non-uniform covenants with
timited variativas by jurisdiction o constitute a uniform security inscrument covering:real property,

ILLINDIS —singta Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83

DANKERS SYBTEMS, INC. £7T. CLOUD, MN 368302 FORM HILI:HL  8/84
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to muintain the insurance in effeccuntil such time as a requicement for
the insurance terminates in accordance with Borrower’s and Lender's weitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propercy. Lender shall
give Borrower notice at the time of or prior 1w an inspection specifying reasonable emise for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direer or consequential, in connection wich any
condemnation orather taking of any part of the Property, or for conveyance in lics of condemnation, are hereby assigned and
shatl be paid o Lender.

In the event of 4 wieal wking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, Inche eventof o partinl taking of che Property, unless
Burrower and Lender otherwise ngree in writing, dhe sums secured by this Security Instrument shall be reduced by the amount

_of the pruceeds muldiplied by the foltowing fracrivn: (a) the ) amount of the sums secured immediately before mking,
divided by (b) th=Talr marker valué of the Praperty immediately before the tking. Any balance shall be paid ro Borrower.

IF the Praperiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
an award or setdde o lluim for dumages, Borruwer fails to respond to Leader within 30 duys after the dace the notice is given,
Leader is auchorized (o eollect and apply the proceeds, ar its option, either to restoration or repair of the Property or to the
sums secured by rhis Securivy lnstrument, whether or not then due.

Unless Lender anddarrower otherwise agree in writing, any application of proceeds to.principul shall not extend or
postpone the due date of thewienthly payments referred to in parsgraphs | and 2 or chunge the amount of such payments.

10. Borrower Not Rélessed; Forbearnnce By Lender Nat a Waiver. Exwension of the time for payment or
modification of smortization of the sims secured by chis Security Instrument granted by Lender o any successor in interest of
Borrower shall notoperate to reicase the liabilicy of the uriginal Borrower or Borrower's successors in interest. Lender shull
nut be required to commence proceediigs npainse any successor in interest o refuse to extend time for payment or otherwise
modify amartization of che sums securea by this Security Instrument by reason of nny demand mude by the original Borrower
or Borrower's successors in interest. Any forbeamnee by Leader in exercising uny right or remedy shall not be s waiver of or
preclude che exercise of any right or remedy

11. Successors and Assigns Bound; Joir{and Several Liebility; Co-signers. The covenanes and agreements of this
Sceurity Instrument shall bind and benefit the sesloszors and sssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemeants'stall be joint and several, Any Borrower who co-signs this Security
Inscrument but does nat execure the Note: (0) is co-sighing chis Security Instrument only ty mortgage, grane and convey that
Borrower's interest in the Property under the terms of thisGecurity Inscrument; (B) is not personally obligated w pay the
sums secured by this Security inscrumenc and (¢} agrees ol ar Leader and any other Borrower may ngree to extend, modify,
forbear or make any accommuodations with regard o the werins of this Security Instrument or the Note withouc thae
Borrower's consent,

12, Loan Charges. If the loan secured by this Security fasrsument is subject o u luw which secs maximum Joan
churges, and that law is finally interprered so thae the interest orothed loup churges collected or o be collected in connection
with the loan exceed the permined limirs, then: (8) any.such’losn chargeshall bereduced by the smount necessiry ro reduce
the charge to the permitted limic and ¢h) any sums already collected from Lesrower which exceeded permitted limits will be
refunded o Borrower. Leader may choose to make this vefund by reducing the priacipul owed under the Note or by making a
direet payment 1o Borrower, 1f o refund reduces prineipal, the reduction wilk iz treaed as o portial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender's Righes. If enacunent ar expivation of agplicable lnws has the effect of rendering
any provision of the Note or this Seeurity Instrument unenforeeable according to i veras. Lender, gt its option, may require
immediate payment in full of all sums secured by this Security Instrument and may (Geoke any remedies permitced by
paragraph 19, 1f Lender exercises this option, Leader shall take the steps specified in the tecond paragraph of puragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall ve given by delivering ic ur by
mailing it by first cluss mail unless upplicable law requires use uf anuther method, The notice shall e directed to the Property
Address or any other nddress Borrower desigauaces by nutice ta Lender, Any notice to Lender shalt be siven by fivst class mail
to Lender's address stated herein ar uny other address Lender designates by notice to Borrower, Ay cserice provided for in
this Security Instrument shall be deemed o huve been given o Borrower or Lender when given as provizied in dhis paragraph.

15, Governing Law; Severability. This Security Instrument sholl be governed by federal luw 7ad the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse ol this Security Instiemen or the Note
cunflices with applicable law, such conflicr shall pot affect neher provisions of dhis Security Instrument or the Nate which can
be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and che Note are
declured 1o be severable,

16. Borsower's Copy, Borrower shall be given one conformed copy of the Nowe and of this Security Instrument,

17. Transfer af the Property or o Beneficinl lnteresy in Borrower, If all or any part of che Property or any
interest initis suld or cransferred (or ifo beneficint interest in Borrowér is sold or transferred and Borrower'is not s natural
persony without Lender's prior written consent, Lender may, at its aption, require immedivte payment in full of sl sums
secured by chis Security Instrument. However, this option shall nut be exercised by Lender if exercise is prohibiced by federal
law us of the dute of this Security Instrument. . . R RS . N

If Lender exercises this option, Leader shall give Borrower notice of ncceleration. The notice shalb provide a period of
not less chan 30 days from the date the notice is delivered or mailed within which Burrower must puy all suims secured by this
Security {nstrument. If Borrower fuils to puy these sums priar o the expiration of this period, Lender may invoke any
remedies permitted by chis Security Instrument without. further notice ar demand on Borrower. .

18. Barrower's Right to Reinstave. If Borrower meets cerwin conditions, Borrower shall have the right ro bave
enforcement of this Security Inscrument discontinued at any time prior to the earliee of: (a) 3 days (or such ocher period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this Se-
cucity Inserument; or (b} entey of a judgment enforcing this Security Instrument. Those conditions are chat Borrower: (a)
piys Lender all sums which then would be due under this Security Inscrument and the Nute had no aceeleration oceurred; (b)
cures nny default of any other convenanes or pgreements; (¢) pays all expenses incirred in enforeing this Security Instrument,
including, but not limited to, reasanuble attorneys’ fees; and (d) cakes such action as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender’s rights.in thé Property and Borrower's obligation ta pay-the sums
secured by this Security Instrument shall continue unchanged, Upon reinstutement by Borrower, this Security Inscrument
and the abligations secured hereby shall remain Fully. effective as if no acceleration hed oceurred, However, this right o
reinstate shull not upply in the cuse of acceleration under puragraphs 13 or 17, .
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