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MORTGAGE
- . e o NOVEMBER 30
FIRT ,
Mt oo o oo BYMRTE T AR AR Ban vy
.................................... ereeniesenresssesssssaseninnenns £ BOrrOWer'). This Security Instrument is given to
, which is organized and existing

Loan & 0010001984

noghde e irem 1 P A e e, - 160532 -+ and whose ddress R
Borrower owes Lender the priv.cipal sum of SEVENTY EICHY MOIEAND & 00/11)0

Dollars (US. §..........4 8000000 .). This debt is cvidenced by Borrower's note
dated the same date as this Secur'tv-Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on™..... DFCEMBER . 18%.,..... 2017 This Security Instrument
secures to Lender: (a) the repaymert o' t:= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performans¢ o7 Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in .......... CO0K County, Illinois:

THE SCUTH 1/2 OF LOT 11 AND ALL £ 0T 12 IN BLOCK 35 IN HULBERT MILWAUKEE
AVENUE SUBDIVISION IN SECTION 25, TWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK COUNTY, ]LLINOIS.

correeneenne ('Lender™).

TAX I.D. NO.# 09 25 307 052 ﬁf//%\
7537 NORTH OTTAW IICAGO

which has the address of ... (290, hanh M R xS ST e R BT vl ST RSROR .

Ilinois 60648 verreermmsnnenns. (CProperty Address®);

1Zip Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal. Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family——FNMA/FHLMC UNIFORM am;rkuutr$1 B.m MA'L Form 3014 12/83

EFMC 825 (1/88)
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UNIFORM COVEN uN rEEL@lMW 3
1. Payment of Princ and Interest; payment an te Ch A shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymerits are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If tive amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthily payments of Funds. If the
amount of the Furnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss: " tc make up the deficiency in one or more payments as required by Lender.

Upon payme::* in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 'Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 'tz the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 air.st the sums secured by this Security Instrument,

3. Application of I'xy ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be appiie<: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to intercst due; and last, to principal due.

4, Cherges; Liens. Borroser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pry these obligations in taegaanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ,wed nayment. Borrewer shall promptly furnish to Lender all notices of amounts
to be paid under :his paragraph. If Borrowi'r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iier. which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation's7cured by the lien in a manner accepiable to Lender; (b} contests in good
faith the lien by, or defends against enforcement o *lirtien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aa!’ part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t:.ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierits now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term “extender’ cwverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurence shall be chosen by Borrower zubject to Lender's appreval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sheil include a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals, If Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Ghill give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
resioration or repair is not economically feasibie or Lender’s security would be lessened, *).¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thot the Zasurance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczed. te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duv.neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal sha'l not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ihe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inctude paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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{1 Year Treasury Index—Rate Caps)

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the urdersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (e “Note) to. ELEST EARTEY PORTAAGE COMPARY . INCor ..o

ATION, OF JLLINCIS 7 (the “Lender™) of the same date and covering the property described in
the Scourity Instrument and located at;

L7537, NORTH.. QUTHAA:... CHICAG:.  TLLINOTS. 80648t
. [Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtbor covenant and agree as follows:
INTERES R (TE AND MONTHLY PAYMENT CHANGES

monthly payments, (s follows:
4. INTEREST RATF A}MD MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will ray iaay change on the first day of
every 12th month thereafter. ‘€sch date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Tupte, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury secirities adjusied to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent iidex figure available as of the date 45 days before cach Change Date is calied
the “Current Index.”

IT the Index is no longer available, the 1Noie-tolder will choosc a new index which is based upon comparable
information. The Note Holder will give me not.ce o this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holicr.’\%l ca'culate my new interest rate by adding TWO. ANR. THREE/ ...

percentage points ( : %) 10 th= Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentagr point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rat2 urtil the next Change Date.

The Note Holder will then determine the amount of the mo:ith'y payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in 7u)l ¢n the maturity date at my new interest rale in
subsiantially equal payments. The result of this calculation will be theiew amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be.aresier than % or less than

%. Therealter, my intercst rate will never be increased or decria el on any single Change Date by more
than two percentage points (2.0%) from ihi rage of interest | have been paying forhe preceding tweive months. My
interest rate will never be greater than 3,500 o NOR LESS THAN 6.00G0%

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of mv new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my ‘non hly payment changes
again.

(F) Notice of Changes

The MNote Holder will deliver or mail to me a notice of any changes in my interest rate and the anioun) of my monthly
payment before the effective date of any change. The notice will include information required by law \v 2.2 jiven me and
also the title and telephone number of a person who will answer any question | may have regarding Lz notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interestin it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law
as of the datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement.in this Security Instrument iz accepiabls to
Lender.

CEILY NN

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2-—Single Family=—Fenrie Mes/Fredidie Mec Unilorm instrament Form 3111 3708
FEMC 082 {1788} B R S ' '
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