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HERNANLEY Rs“Borrower“) This Security Instrument is given to
ﬂm Mrf :‘QRJ‘.GPGE m! ........................................................... . which is organized and existing
urmyoé.wmynw%m BTy LS , and whose addressis ...t

................................................................ Dollars (U .S. §... 33,200 Oﬁ ..}. This debt is evidenced by Borrower's note
dated the same date as this Securi.y Instrument (**Note™), wtuch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on /JBVIARY. 18k.,.... < U UPOR RPN This Security Instrument
secures to Lender: (a) the rcpaymen’ of the debt evidenced by the Note, with interest, and aff renewals, extensions and
modifications; {b) the payment of all ot%¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforraance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does /ierehy mortgage, grant and convey to Lender the following described property
locatedin ..ol S L County, Hlinois:
UNIT NUMBER 753-1 "S" IN THE 713-55 BROMPTON OONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE mavms DESCRIBEL #EN. ESTATE:

PARCEL 1:

LOT 15, LOT 16 AND LOT 17 (EXCEPT THF, EAST 5 FEET THEREOF) IN TILT'S AIDITION TO
LAKEVIEW IN SECTION 21, TOWNSHIP 40 NOF(H, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK OQOUNIY, ILLINOIS

PARCEL 23

LOT 5 IN THE SUBDIVISION OF LOTE 1 TO S5 IN "H% RESUBDIVISION CF LOIS 12, 13, AND

15 IN TILT'S ADDITION TO LAKEVIPN, A SUBDIVISICH OF LOTS 1, 2, 3, 12, 13, 17 AND

18 AND PARTS CF LOTS 7, 6, 9, 11 AND 16 IN HEAMMW .-7ON AND HOWES SUBDIVISION COF

BLOCK 10 IN HUNILEY'S SUBDIVISION CF LOTS 3 TO 21 aND 33 T0O 37 IN PINE GROWE, A
SUBDIVISION BY ELISHA E. FUNCLEY OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK JOUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT “"A"™ TO THE DECLARATICON O CCNDOMINIUM RECORDED AS
DOCUMENT NUMBER 24900690 AND ALSO FILED AS LR 3083826 T\:/MFR WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX I.D. NO.# 14 21 302 031 1023 M
which has the address of .../93, WEST BROMPTCN HIGGO

[Street) {City)
Minois ........... 6 0657 .................................. (“Property Address");

TOGETHER WITH all thie improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier 4 part of the property. All replacements and additions shall also be covered by this Security lnstrumene‘:ﬂl! of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demandsy; subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and nen-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

fLLINCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 925 (1/86)
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1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prcpayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pzid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrowsr or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *o make up the deficiency in one or more payments as requiced by Lender.

Upon payminc in fulf of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priur 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=’nsithe sums secured by this Security Instrument.

3. Application of [*a; ments, Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applisd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and Jasi, to principal due.

4. Charges; Liens. Bar Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i»(b. manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed ~ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r miikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier, which has priovity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s curer! by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends againat enforcement otip lien in, legal proceedings which in the Lender's opinion aperate 10
prevent the enforcement of the lien or forfeiture of an’ part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc'this Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may attain prioriiv_over this Security Instrument, Lender may give Borrower a
notice idenmtifying the lien. Borrower shall satisfy the lien or tike onc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveriests now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “‘extender. csverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoucts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject to Lender's approval which shall not be
unrcnwnably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sh2il include a standard mortgage clause.
Lender shall have the rlghl to hold the policies and renewals. If Lender requirer; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chu.l 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shul! be‘applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inrurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any /xces paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the lusurance ciarrier has
offered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use the procredi to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duv.period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall 10t extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of Uie payments. IT
under paragraph {9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedms in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Loan % 0010001986

UN QUG LGl e afonld P

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 2nfl.. day of ... PECRMBER.............ccoenee, 19 BT, and is
incorporated into and shali be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to... FIRST. FAMILY. MORTGAGE.. QOMBANY,...INC
ALORPORATTION. OF. ILLINCIS................ (the “Lender™) of the same date and covering the property described in
the Seccurity Instrument and located at:

753 WEST.. BRCMPTON, .. CHICAGO, .. JLLINOIS...60657.... .
[ Property Addreu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender Further covenant and agree as follows:

A. INTERES. RATE AND MONTHLY PAYMENT CHANGES

The Note provides 767 an initial interest rate of ....7.«300..%. The Note provides for changes in the interest rate and the
monthly payments, as ‘ollows:

4. INTEREST RA1F AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 wili' pay -aay change on the first day of .......JANUARY .................... @9 and on that day
every 12th month thereafter. /Eech date on which my interest rate could change is called a “Change Date.”

{B) The lndex

Bepinning with the first Chang: Cat~, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of { year, as made available by the
Federal Reserve Board. The most recent Irdex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Idor: Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice Of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holdcr will calrdiate my new interest rate by adding TWQ AND THREE/

percentage points ( %) to the Current Index. The Note Holder will then round the
resull of lh!s addition tc the nearest onc-cighth ol‘one percenty ge point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raic until the next Change Date.

The Note Holder will then determine the amount of the niun’iily payment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in fril in the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be ‘he new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaier than e 39900 % or less than

.0.000......... %. Thereafler, my interest rate will never be increased or decrceie on any single Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying (0. (he preceding twelve months. My
interest rate will never be greater than .....13.,500.% NOR LESS THAN 6.000%

({E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amourt vf my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mounuly payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amorn*-of my monthly
payment before the effective date of any change. The notice will include information required by law tc be siven me and
also the title and telephone number of a person who will answer any question | may have regarding thi: nutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any pari of the Property or any interest in it is
sold or transferred {or il a benechicial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ail sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument. Lender also shall nol exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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2nd
TS CONDOMINIUM RIDER is made this ..
and is incorporated into and shall be deemed to amend and supplcmcnl the Mortgage, Deed of Trust or Security Deed (the

w 1 e wcn by the undersigned (the “*‘Borrower"') to secure Borrower’s Nole to
BTREH BBy MoRdeE Rale £f0

0 me date and coverin ropert dw:ﬂbedmt ¢ Security Instrument and located at:
RS s 1te e e Yarogp yn.:.mms( 0657

The Property includes a unit in, together with an undivided interest in the commor clements of, a condominium project
known as:
743~55 WEST BROMPTON OCNDOMINIUM

(the "Condominium Project’’). If the owners association or ather entity which acts for the Condominium Project (the
“Owners Association’) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINTUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condininium Obligations. Borrower shall perform afl of Borrower’s obligations under the Condominium
Project's Consutucn! Documents. The “*Constituent Documents™ ave the: (i) Declaration or any other document which
creates the Condoriniun Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shal
promptly pay, when ({ue, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insriance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket"” putity on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounls, 1or *iic_periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverigr,” then:

(i) Lender waives th=provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for he<ard insurance on the Property; and

(ii) Borrower’s obligationur der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the requirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n)tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavrd iisurance proceeds in liev of restoration or repair following a loss to the
Property, whether to the unit or to common elem~o2s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by t' e Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha’i iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ACCr 2 ble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an’ port of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are izveby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruinsnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall notl, except afier aclice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Troject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ir in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documentsif {av provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-mans_=ment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability intu -ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, taen _ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower siciced by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inzer<st from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower regucsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

T FOWST

/Z i %’”/ e Bgsﬂ.n

DONALD, E

P e——

P

A
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