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¢ HOME EQUITY CREDIT LINE MORTGAGE e
s ,_.;'i.; I"'I ‘ : ‘ f""\‘f‘r"r: . /
This Home Equity Credit Line Mortgnge is made this . day of ___%S_e.m_b_eri - V19 87

between the Morigagor, JAMES E. FOLLKIE. nd EVELYN L, FOLL

¢hereln '*Borrower'")-and the-Mortgagee, .Chesterfield Federal Savmgs and;Loan: Association: of: Chlcago a Corporutmn organ-v
ized and existing under the laws of the United States of Americn:-whose address is. 1080} South -Western Avenuc, Chicago,
Illmozs 60643 (herein "L.ender")

AR

Da 7/R02xf

WHEREAS, Borrower und Lender fiave ‘énterced into'n Chesterfield’ Federul Sav:' lat:on Homc Equny
Credil Line Agfeement (The *Agreement'™ dated _ Degember ‘B o . pursuant to whlch'
Borrower may from lime to-time until. ... December 1, 1097 . . - " i borrow from’ Lender sums which
shall not in the sggregate outstanding principal balance exceed $10, 000 00... - the *'MaximuniiGredit'!: plus-
interest.. Interest on the sums borrowed-pursuant to the Agreement is-payable. -at. the rate and :at- the times. prowdcd for.in
the -Agreement. After December 1, 1997 ; (the **Final Maturaly Dale") allisums’ outslandmg under the
Agrecment, together with interest thereon, arc due and payable. .. . et e -

TO SECURE to Yander ‘the rcpaymem of the indebtedness’ mcurred pursuum {o the Agreemcnt‘! i mtcrcsl_lhereon, the
payment ofall other. s -ns. with mtcrcst thcreon, ndvunced in accordnnce herew;th to protecl th '
and the performancc of e’ covenanls and’ agreements of. Borrower conlmn b d
hereby mO'tgage, grant w convcy to Lender the following’ descrlbed *p fperty located ,n t : _' ,_n',
State of Ijlmo:s B

Lot 4 in Block 87 in Rcoert‘ Bartlett s, Homestead Development No. t10, be:lng al Subdivision
of rthat .part lying, East-uf. the.East, line of South.76th Avenue: \of the:iWeat half :of:the

South .East quarter::of Section 25, Townsh:l.p 3? North, Range 12 East of the: Third Prinr.:ipal
Meridian. in :Cook.County,- Tliiviois.. . PR

CDDK COUNT Y'."’uiLIHﬁ}S" .
CDF%ED F RO

.}
-‘ : T
E i i .p
! : o B S Ry I S E IR P P ;zg
cho S
PFRMANENT INDEX NUMBER: *  23<254202004=0000" f f :
which' hias the address of 12533 8, 75th Avenue, *Pa:l.fos>~' He:izhte' IL. 604637 i v

(herein” “Propcrty Address").
TOGETHER with all’ ‘the’ lmpmvcmcnts now or hereafter erected on the propcrty, “andal) eascments nght: appunenancee.’
rents, royalties, mlnera] oit'and gus’ rights and proﬁts ‘water rtghts and water stoek, and all fixfures: oW or hercnfter allach-
ed to the property,’ all’ of which; mcludmg replaccments and additions ‘{héréto, shill'be decmed t6! be ind remain‘a’ ‘part of
the property covcrcd by this Mortgage; ;and’all.of. lhe foregom' ‘_gether with! szud property,k (or leasehold estate if this Mort-
gage is on a leasghold) are herein referred to as. the “Prnperty A ey o o

i

Borrowcr covcn.mts that E—"orrowcr is luwfully sels'cd of thc cs!atc hcrcby convcyéd ar{d has the nght to moﬂguge grunt and‘
convey the Property, and’ ‘that-Borrower’ will ‘warrant and’ def'end generally ‘the ttlé t5 the Propcny agninsbal! ‘claims and

demands: subject to' any’ mortgages"dec]aranons ‘eascménits oF: ‘Festrictions listed'in al schédulé of coveragé’in Ay title insurancs’
policy insuring Lender's interest in the property.
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- 9, Borrower not Rel@ N@l FIF!‘I@ A}!bz @* SP Yeaor teym of the Agreement
or this Morigage granted b ader to any successor i Brestd b o reg:se, in any- manner,

the linbility of the original Borrower and Borrower's successors in: mteresl Lender: shull not be rcqum:d to commence pro-
Eeedings against such successor ot refuse to extend time for- payment-or otherwise: modify; any term. of the Agreement or
this Mortgage by reason of any demund made by the original Borrower and Borrower s successors m interest.

10. Forbearance by Lender Not a Walver, Any forbearance by Lender in cxercismg any nght or rcmedy under the
Agreement or hereunder, or otherwise afforded by applicable [aw, shall not be a waiver of or preclude the exercise of any
such nght or remedy. The procurement of insurance or the payment of taxes or other liens.or charges by Lender shall not
be a waiver of Lender's rights to accelerate the maturity of the indebiedness secured by this. Mortgage.

11, Remedies Cumulative, All remedies providsd in this Morigage are distinct and cumulative (o any other rlght or
remedy under this Mongage or afforded by law or equity, and may be excrcised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Severai Liability; Captions. The covenants and agreements herein con-
ined shall bing, und the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of parngraph 16 hercof. Al covenants and agreements of Borrower shall be joint and several, The
captions and headings of paragraphs of this Morigage are for convenience only. nnd are not to be used to interpret or define
the provisions hereof.

13. Notice. Excep! for any nolice required under applicable law ta be given in another manner (a) any notice to Bor-
rower provided for in this Mortgage shall be given by mniling such notice by First Class Mail, addressed to Borrower at
the Property Addriss or at such other address as Borrower imay. designate by notice to Lender as provided herein, and (b)
any notice to Leidesshall be given by First Class Mail to Lender’s address or 1o such other address as Lendcr may designate
by notice to Borrowir rs prowded herem Any notice provided for in this Mongnge shall be deemed to have been given
10 Borrower or Lender o the earlier off (1) the date hand delivery is actually mude, or (2) the date notice is deposited-into
the U.S. Mail system by Fi st Class Mail.

14. Governing Law; Sex.rability. This Mortgage shall be governed by the law of the State of Iitinois. In the event
that uny provision or clause ofhis Mortgage or the Agreement conflicts with applicable law, such conflict shali not affect
provisions of this Mortgage or ilie Arreement which can be given effect without the conflicting provmon. and to this end
the provisions of the Mortgage wid the Agreement are declared 1o be scverable.

15, Borrower’s Copy. Borrower sxafl'be furnished a conformed-copy of the Agreement and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property; Assumption. If uil or any part of the Property or an mtercst 1hcreln is sold, transferred
or conveyed by Barrower without Lender's prior wriiten consent, cxciudmg (a) the creation of a lmn or cncumbrunce subor-
dinate to this Mortgage, ¢b) the creation of a purchase money security interest for hauqchcld applmnce.s or (c) n'transfer
by devise, descent or by operation of law upon the des*~f a joint tenan1, Lender may, at Lender’s option, declare all the
sums secured by this Mortgage to be 1mmedmlely due and Mvuble

17. Revolving Credit Loan. This Mortgagc is given tc secure a revolving credit loan and shall securc not only present-
ly existing indebtedness under the Agreement but also future ad/ances, whether such.advances are oblsgmory or to be made
1 the option of the Lender, or otherwise, as are made within | véars from the date hercof, to the same extent as if such
future advances were made on the date of the execution of this Ma/trige, although there may be no advance made at the
time of execution of.this Mortgage and although:there. may be no :ndeheu'!ess secured. hereby: outstanding at the time nny
advance is made. The lien of this Mortgage shall be valid ns 1o all indeb! edaess. set;ured hereby,.including future advances,
from the time of its filing for record in the recorder's or rcgmrur s office of th~ county, in which the Property is located.
The totad amount of indebtedness secured hereby may increasé or decredse: frcm limc' to time, but the total unpaid balance
of indebledness secured hereby (including disbursements which the Lender may =20t under this Morigage, the Agreement,
or any other document with respect thereio) at any one time outstanding shall not éxteed the Maximum Credit, plus interest .
therean and. any disbursements.made for payment of taxes, special assessments or insararice on the Property and interest -
on such disbursemems (all such indobtedness being hercinafter referred to as the ' maximiraraount secured hereby™'). This -
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, inclucivg statutory liens, excepting < )
solely taxes and assessments levied on the Properiy, to the extent of the maximum amoun:. tecured hereby, .

18. Accelerntion. (A) Remedies: Upon an event of Default or Borrower’s breach of any covinan' or agreement of. Bor-..~
rower in this Mortgage or the Agreement, including. the covenants to pay: ‘when due and sums securcG Ly this Mortgage,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immedintely duc‘ard payable withou!
further demand, and/or may terminate the avallnbll:ty of loans under the Agreemem and may foreclose/ this Mongagc by
judicial proceeding. Lender shall be emitled to collect in such proceeding. all expenses of foreclosure, inciuding, but no&
limited 10; reasonuble attorneys' fees, and costs of documentnry evidence, abstracts and title reports. ™

(B} Events of Defuults; This ugrccmem shall be in Defaull if (a) you fail to make any paymem due hereunder, (b) you faips™
to enmply with the terms of the Agreement or the Morgage, (c) any appl:cahon or statement furnished by you is found
o be materially false, (d) you die, (e} the Lender reasonably believes that the Property has declined substantially in value,
() any other-act or event occurs by reason of which'the Lender reasonably deems itself insecure, (g) you fail to furnish
personal financial information upon request of the Lender from time to time, (h) your outstanding balance due exceeds the
principal sum stated as maximum credit, (i) Lender reccives:actual knowlédge' that you have omitted -material information
in.the credit application, (j) you become insolvent, (k) you further encumber. the property, ():you:default or an action is
filed aﬂegmg a defsult under.any. credit. instrument or mongnge ev:dencmg or.securing an obligmion with,a priority right
of puyment over Lender and whose lien appears to have priority over the Cradit Line Mongage. Upon Default, the Lender
at its pption may refuse to make additional Loans and declare all amounis you owe to the Lender under-this Agreement to
be immediately due and payable. If any procecdmg is commenced by 'or against you Onder the:bankruptcy laws; all outstand-
ing Loans and accrued Findnce Charges shall’be immediately .due and' owmg,"and ‘the Accotnt shall:be autornaucaliy ‘ter-
minated. If it becomes necessary te commence’ legnl proceedings to- collect any i balance in* the Account ‘or' to enforce the
Collaterel or'Mortgage, you w1ll be requlred 10 pay the Lender's attomeys fees nnd court costs
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