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This Indenture, Made this st day of December , 19 87 between

KEN A, DAVIS and SN\DRA Js DAVIS, His Wife

MIDWESD FUNDING OORPORATION
a torporation organized and existing-under the laws of

Mortgagee.

the State of Illinois

Witaesseth: That whmﬁg t'ﬁ'e Ménga%p: ﬂ}usny lndcbl to the M r!ﬁi{k&,
date herewith, in the principal sum of ~seven t cusand fihe

o

per centum ( 2 ‘ner annum on the unpnid balance untll paid, and made payab!c lo the order of the Mortgugec atits

office in ’ ILLINOIS bi o
at guch olher Imgéls the hoider may desigr me m writing. and delivered; the said principal and interest bcmg payublc in mnmhly msmljmems of
Flve hun fifty-one anc-

Dollars. (s _ 551 40

on February 01 1988  npda itke s1m on the first day of each and every month thcrenﬂer untll the noté is l‘ul[y pand
etce{u that the final pnymr.-nt of principal and inlcrest, It not sconer poid, shall be due and payable on “the first day of January

Now, thm(ore, the sald Mortgagor, for the better securing of ‘e payment of the said principal sum of money and imeresl and the perfor-
mance of the covensints and agresments herein contalned, doés by these presents Mottglge and Warrsai unto the Mortaasee, its successors
or assigns, the following described Real Estate: situate, lving, anc belig in the county of COOK
and the State of lilnois, to wit:

THE SOUTH 1/2 OF LOT 15 AND THE NORTH 5/8THS OF LOT. 16.IN BIOCK 2 IN PARKVIEW |
SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTA.L2ST 1/4 OF THE SOUTH EASY 1/4. OF
SECTION 20; TOWNSHIP 39 NORTH, RANGE 13 EAST OF‘TiP THIRD PRINCIPAL MERIDIAN, IN
cooz{ COUN'I‘Y, ILLINOIS,

'I'HE RIDER TO STATE OF ILLINOIS FHA MORTGAGE. ACCEI:ERATION CLMISE A‘I'I'A(J'IED HERUI‘O
AND EXECUTED OF EVEN DATE HEREWITH IS. INCORPORATED HEREIN AD THE COVENANI‘S ‘AND -
AGREEMENTS OF THE RIDER SHALL- AMEND AND SUPPLEMENT THE' COVEN@I‘S AND AGREEMENTS
OF THIS MORTGAGE AS IF THE Rlﬂﬁ 5&‘5 PART: HEREOF,

Ttem #/6-20-404-014-0006
Also known as 1623 SOUTH 58‘I'H AVENUE, CI
Together with all and singular the tenements, hereditaments. and appurtenances. thereunto- belonglng, and the ran .Jsucs. and. profits
thereof and all apparatus and fixtures of-every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other {ixtures in, of that may be placed in, any building now or herealter standing on sald Iand. and also all the estate, right, title,
and interest of the said Mortgagor.in and to said premises.

To have and {0 hold the above-described: premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men (o attach to said premises; to pay to the Mortgagee,
and assigny, forever, for the purposes and uses hereln set forth, as herelnafter provided, until said note is. fully paid, (1)-a sum
free from all rights and benefits under and by virtue of the . sufficlent to pay all 1axes and.assessments on.sald premises, or
Homestead Exemption Laws of the State of Illinois, which. said any tax or assessment that may be levied by authority of the
rights and beneflts the said Morigagor does hereby expressly State of Nlinols, or of the county, town, village, or city fn which -
release and walve. the suic}1 [lanﬂ Is ’Iflu?;' upon thf‘rhfliorlgagor on: ait]:c:unéiuf th}e, .

. ownership thereof; (2) a sum- sufficient.to:-keep all buildings-that

And sald Mortgagor covenants and agrees: may at any time be.on said: premises, durins the continuance of
sald indebiedness, insured for the benefit of the Mortgagee in
such forms.of insurance, and in such amounts, as may be re-
quired by the Mongnee.

To keep said premises in good repalr, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to-be effected by virtue

This form s used In connection with morigages insured yndar the ons- to !out tamily programs of the-Natlona Housing Act which pmldo
for periodic Mortgags Insurance Premium payments.

Page 10t 4 HUM?HGHHO-G&HM«:)
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, Mortgagor, and

)

24.CFR 203.17(8)
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All Insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held. by
the Mortgngee and have attached thereto loss peyable clauses in
favor of and in form acceptable to the Mortgagee. In. event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompily by
Mortgagor, and each insurance company concerned is hiereby
authorized and dicected to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option efther to the reduction of
the indebtedness hereby secured or to the restoration or:repair of
the property damaged. In event of foreclosure of this.mortgage:
or other transfer of title to the mortgaged-property in-exinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgasor in and to any insurance policies then in
force shall pass (o the puschaser or grantee,

That if the premises, ov.2:v-nart thereof, be condemned under
any power of eminent dom=in.or acquired for & public use, the
damages, proceeds, and the considzration for such acquisition, to
the extent of the full amount of irdebicdness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor (o the Mortgager and shall be paid
forthwith to the Mortgagee to be applied Ly . v account of the
indebtedness secured hereby, whether due or ot

The Mortgagor further agrees that should this mor/gace and
the note secured hereby not be eligible for insurance uncer, he
Mational- Housing Act within sixty doys from tn7 2ate
heteof) writlen statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the gixty days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proaf of such ineligibllity), the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immedinlely due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
erued interest thereon, shall, at the elsction of the Mortgagee,
without: notice, become immediately due and payable.

And In the event that the whole of said debt is declared 1o be
due, the Mortgagee shell have the right immediately to-foreclose
this morigage, and upon the filing of eny bill for that purpose,
the court in which such bill is filed may at any time thereafter, .
cither before or after sale, and without notice.to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the pnyment of the indebtedness secured hereby, at the
time of such applications for appolntment of a recelver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises.or whether the same
shall then be occupied by the owner of the equity of redemption,
us 2 homestead, enter an order placing the Mortgagee in POSSes-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, Issues, and profits of
the said premises during the pendency of such foreclosure suft
and, In case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits. when '
collected mny be applied toward the payment of the indebtedness,

L= ’

costs, taxes, insurance, and other. tems necessary for the protec-
tion and preservation of the- property.’ ’

Whenever the said Mortgagee shail be.placed in possession of
the above deseribed. premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay:for and
maintain such insurance in such amounts. as shall have been: re-
quired by the Mortgagee; lease the-said premises to the Mort- _
gagor or others upon such terms and conditions, either within or
beyond any period’ of redemption, .as are approved by the court;
coflect"and ‘receive ithe-rents, issués;-and: profils for (he use of the
premises heréinubove described; and employ other persons and
expend itselfl such amounts as are reasonably necessary Lo carry
out the provisions of this paragraph;

And in case of foreclosure of this mortgage by shid Morigagee
in any court of law.or equity, & reasonnble sum shall be allowed
for the solicitor's fees, and stenographers' fees:of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of u complete abstract of title for the pur-
pose of such foreclosurej and. in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be. made n party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and-charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be.n further. lien. and charge upon the said
premises. under this mortgage, and.all such.expenses shall become
so much additiona) indebtedness seciired-hereby and be nllowed
‘n any decree foreclosing this mortgage,

Ad there shall be included: in any decree foreclosing this mort-
gege und be paid-out.of the proceeds of any. sale made in pur.
suance 0. nny such decree: (1):All ihe costs-of such suit or suits,
advertisizg, sale, pnd conveyance, including atiorneys', solicliors’,
and stenographers! fees, outlays for documentary evidence and
cost of said ubtrac and examination of {ltle;. (2) all the moneys !
advanced by the-Meiagee, if any, for the purpose authorized in /2
the mortgage with ftaersst on such advances at the. rate sct.forthw L
in the note secured hersdy <from the-time such advatices are 3 g
made; (3) all the accrued isterest remaining. unpaid on'the in. "
debtedness hereby secured; (4) al) the-said principal maney re- di
mainingunpaid. The overplus.of 1%c-proceeds of sale, if any, o
shalf then be poid 1o the Mortgagor, .

If Mortgngor shall pay said note at t'ic.time and in the manner &}
aforesaid and shail abide by, comply with and duly perform ail (e
the covenams.and agreements. herein, then (hs <anveyance shall
be null and void and Morigagee will, within thirty- (30) duys after
written demand therefor by. Morigagor, exccute a refease or
satisfaction of this mortgage, and-Mortgngor hereby waives the
benefits of all statutes or laws which require the eurlier execution
or delivery of such release or satisfuction by Mor(gugee,

It Is expressty agreed that no extension of the time_for payment
of the debt hereby secured given by the: Morigagee to. any suc.
cessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original linbility of tlie Mortgagor.

The covanants hereln contalned. shall bind, and the benefits
and advantages shall:inure, 10’ the respective: heirs, executors, ad-
ministrators, successors,:and assigns of the. parties hereto,
Wherever used, the singular number shall include the: phural, the
plural the sitgular, and the musculine gender shall‘include the
feminine,

Page 3 of 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissionar, or his designee, declare all
sums secured by this mortgage lo be immediately due and payabte if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of jaw) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or notater than
24 months after the date of a prior transter of the property subject o this mortgage, to a purchaser whose
credlt has ne! baen approved in accordance with the requirement of the Commissioner.

Date

Borrower N A, DIVTS

wdia Q/{Zfﬁ‘u December 1, 1987
Borrower SANDRA ., DAVIS Date

Borrower Date

Borrower Date

R AR R R R R R R RN R L R R R R R R R R R R R R R R R R R R R N N N F R R AN N N R N RN N R RN R IR R NN R AR RN ERERER R ARANRE RN EER NSNS RY )

State af ﬂ@n%
aﬂ-ﬁ/ 85.
County of

I, the undersigned, a notary public in and for the said County, in the State afo;esaid, DO HEREBY CERTIFY
KEN A, DAVIS and SANDRA J. DAVIS, His Wife (

that
persannally known 1o me 1o be the same person _S_whose name _S_subscribed to tt e foreqoing Instrument,

appeared before me this day in parson, and acknowledged that —_The Y signed sealad and delivered the
THEIR free and voluntary act, for the uses and purposes tharsin set forth,

e 057

Given under my hand and ollicial seal, this day of
woTHlomaL seal - %W
NANCY A, NEMECEK

NOTARY PUBLIC, STATE OF 1LLNors V Notary Publlc

said instrument as

Od.zt?'bsd.g

MY COMMISSJON EXPIRES  8/2/91
Y.t-4,

Commission Expiras

This instrument was prepared by Midwest Funding Corparation
1020 31st Street, Suite 401, Downers Grove, lllinols 60515

KK 021-P Rov.11/88




ST
et




