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MORTGAGE RE o
THIS MORTGAGE (“Security Instrument") is given on NOVEMBER 30° o L o
19 B7 Themorizngoris LELAND' W. LUECKE AND KATHIE J. LUEG(E,- HUSBAND AND WIFE

(“Borrower"). This Sécurity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and¢.iciing under the laws of THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH. SUREET- ) SR
CHICAGO, ILLINOIG - A0652 - {"Lender").

Borrower owes Lender the prineipr.leum of Co
FORTY SEVEN THOUSAND AND NO/10G

Dollar (US.§ 4 7 000. 0 0 ). This debtis ewdcnced by Borrower 's note :

dated the same date as this Security Instrumnt (‘ Naote®), which provides for monthly payments, with the full debi;if not.

paid earlier, due and payable on DECEMBET 1 2017 ‘This Security Instrument,
secuves to Lender: {a) the repayment of the del\t N!dcnced by the Note, with mieresi. and all renewals, exténsions and
modlﬂcancms, () the payment of al]. other sums, w(h ‘nt ‘rwt, advanced under, paragrnph 710, prolect the securlty of this
Security Instrument; and (¢} the performance of Boriovier's covenants and agreementa under.this Secumy lnstrumcnl andt
the Note. For this purpose, Borrower does hereby mom,age. srant and convey o Lénder the following descrited’ propcrty

located in COOK Coumy, lllmo:s

LOT 66 AND 67 IN BLOCK 11 IN JAMES wzbLB'S SUBDIVISION OF THE SOUTH
EAST QUARTER OF SECTION 14, TOWNSHIP 24 WORTH,_RAN’GE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILLINOIS.

&AL a1
19-14-421-006-0000. °
12-14-421-007-0000 A .6 & e

which has theaddressof © 3447 WEST 61ST PLACE " CHICAGO
{Streat] . {Cny)

Hlinois 60629 (“Property Address™);
|Zip Code]

TOGETHER WITH all the lmprovements ‘now or hereafter erected on the property, “and.- all easemems. nghls,,
appurtenances, renls, royaities, mineral, ol and. ges. rlghl ind. pro[‘ts, water Tights | ‘and: stac and allfixtures now or
hereafler a part of the property, All replacements, and, ‘additions-éhali’nlso be covered By tlm Sccu yflnsfrument All of‘lhe
foregoing is rcfcrrcd toin this Securny lnstrumcnl as the "Property *o

BORROWER COVENANTS tha! Borrower ls lawf‘u]ly seised..of the. eslnle hereby conveyed and has the. nght to
mortgage, grant and convey the Property and.that the. Property is unencumbered, except for-eéncumbrances of record.
Borrower warrants and will defend generally. the' title 10-the ‘Property against all ‘claims and- demands. subject to-any
encumbrances of record

THIS SECUR!.T\' INSTRUMENT combines umi'orm covenanls l'm' national. use and non- unlfnrm covenants wnh’
limited variations by jurisdiction to constituie'a uniform security mstrument covering real properiy

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
@ -6F L) 18708) Ve Monmmz Foams . lalaazeaaloo + momen 7201 ' A M”M 5’87
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If Lender required mortgnge insurance ns a condition of mnklng the lonn secured by this Sc;unly Inslrumcm,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the rcqu:rcmc.nt for the
insurance terminates in aceordance with Borrower's and Lender's writlen agreement or upphcable laws

8. Inspection. Lender or its agent may make reasonable entries-upon and mspecuons of the. Property Lender
shall give Borrower notice at the time of or prlor to an inspection specilying reasonable cause for the inspection.: ]

9. Condemnation. The proceeds of any award or cisim for damuges, direct or consequential;. in.connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of cnndemnmlon -are hereby
assigned and shall be paid 1o Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy‘
Instrument, whether or not then due, with. any excess paid to Borrower..1a the event-of a partial 1aking, of the Property,
unless Borrawer and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that Ehe condemnos cffers 10
make an award orsettle a claim foi damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis .ulHorl?cd to colluet and upply the proceeds, ot its option, either to restoration or repair of the Property aor
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not. extend or,
postpene the due dute of the monthly payments referred to in paragraphs | and 2 or chunge the smount of such payments.

10, Borvower Pot Released; Forhenrance By Lender Not a Waiver.. Extension of ‘the time for paymernt or.
modificution of amortizaticiof the sums secured by this Security Instrument gmnted by Lender to any. successor . in
interest of Borrower shall 1.ol'operate to release the liability of the original Borrower or Borrower's successors in.inlerest:
Lender shall not be required o cpmmence proceedings against-any successor in. interest or refuse to extend time for
payment or otherwise modify arao: tization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Boriower's successors in interest. Any forbearance by Lender in exércising uny right or remedy

-shull not be a waiver of or preclude the exircise of any right or remedy.

11, Successors and Assigns Buard; Jeint and Several Liability; Co-signers.  The covenanls nnd ngrcemcnls of
this Security Instrument shall bind and benefi7(ive successors and assigns of Lender anid Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and Egreeinents shall be joint and several. Any. Borrawer who co-signs this Security
Instrument but does not execute the Note: (ayisce-signing this Security Instrument only to mortgage, grani and convey
thal Borrower’s interest in the Property under tnecerms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} »4rees that Lender and any other Borrower may agree to extend,
madify, forbear or make any nccommodations with ri;ard to the terms of this Sectirity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this SeCurity Instrument is subject to o Jaw whnch sets maximum Joan
churges, and that law is finally interpreted so that the inierssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \adany such foan charge shall be reduced by the amaunt
necessary to reduce the charge to the permitted limit; and (b) any svins aiready collected from Borrower which exceeded’
permitied limits will be refunded te Borrower. Lender may choose 0 'nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc trauces principal; the reduction witt bc {renled as a
partial prepayment without any prepayment charge under the Note,

13. Legislatlan Affecting Lender's Rights.  If enactment oi expirztinn of applicible laws. has. the eﬂ‘ncl of
rendering any provision of 1he Nole or this Security Instrument unienforceable/acca ding to its terms, Lendcr, at its option,
may require immediate payment in Tull of all sums secured by this Secirity I=st-ument and may invoke any remedies
permlncdhby paragraph 19. If Lender exercises this option, Lender shail tnke the s(eys ypecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument s!!! be given by. delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. Thi: notice shall be directed. to. the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first cluss mail to Lender's address stnted herein or any other nddress Lender designates by notice o Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r whzn given as provided
in this paragraph.

15, Governing Law; Sevcrabﬂity. This Security Instrument shall be governed by {ederal luward the law of the
Jurisdiction in which the Property is located. In the event that any prowsnon or clause of this Securily: wrattiment or the.
Note conflicts with applicable law, such confiict shall not affect other prowsnonc of this Sccurily Instrusaen’-&r the Note
which can be given effect without the conflicting provision. To this end the provisions of this’ Secur:ly Instrimment and the
Noteare declered to beseverable.

16, Borrower’s Copy. . Borrower shall be given one conformed copy of the Notle and ol‘tlu.s Security. Instrument.

17. Transfer of the Property or a Bencficial Interest.in Borrower. If il or any part.of the Property or any
interest in it is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender mAay, o its option, require immedmte’paymcnt in full of al) sums,
secured by this Security Instrument. However, this option shull not be excrcised by Lender if exercise is prohibited by
federal Inw as of the date of this Securny Instrument.

If Lender exercises this option, Lender shall give Borrower nOllCL of acceleration. The notice shall prowde a penod
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pay. these sums prior io-the sxpirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand.oh Borrower. .

18, Borrower’s Right to Reinstate, 1F Borrower meets certain conditions, Borrower, shpll’ have the nghl to have
enforcement of this.Security Instrument discontinued at.any time prior (o the earlier of (&) S days (ar such other permd as.
applicable law may specify for reinstalement) before sale-of the Property. pursuant Lo any power of. sale contained in this
Securily Instrument; or (b) entry of o judgment enforcing this.Security Instrumeni.:Those conditions.are that Borrower:
(n) puys Lender all sums which. then would be:duc under this:Security Instrument and: the Note had no acceleration
aceurred; {b) cures any defoult of any other coveunnts or agreements; (c). pays all eéxpenses incurred. in enforcing this
Security ln‘;:rumem. including, but not limiled to, reasonable attorneys' fees; and (d)-tnkes such. aciion as Lender may.
reasonably require to assure that the lien of this Secunty Instrument,: Lender's rights i in‘1the Property and Borrowcr 5
obligation to-pay the sums secured by this Securily. Instrumens shall conlinue unchanged,. Upon., reinstatement, by
Borrower, this Security [nstrument, and the’obligations secured hereby. shuM remain fully. eﬂ't.crnVc ai if o accelération had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs I3 orli..
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ADJUSTABLE RATE RIDER °

{1 Year Index—Intgrest Cup)

THIS ADJUSTABLE RATE RIDER is made this_30TH  day o NOVEMBER ,19.87__, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd

(the “Security Instrument”) of the same date given by the undersigned (the: “Borrower”) o secure Borrower's
Adjustable Rate Note (the “Noie") o UNITED SAVINGS OF AMERICA .

(the “Lender” of the same date and covering the p_roperiy

described in the Security Instrument and located at:

' [Property Adiress)
THE NOVE CONTAINS PRO\’lS]ONS ALLOWING FOR CHANGES IN_"
THE INTEREST RATE AND THE MONTHL\' PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVLRT THE NOTE (AT THE'

JPI ION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TPAE DURING THE LIFE OF THE LOAN. *

ADDITIONAL COVENARNTE. In addition to the covenants and agreements made in the Sccumy Instrumcm Borrower
and Lender further covenant and sgree ns follows;

A. INTFREST RATE AND MJNTHLY PAYMENT CHANGES

The Note provides lu| an initial interest rate of SEVEN AND ONE FOUR‘I‘H percent (.7 .250 ).
The Note provides for changes in the interest tore and the monthly payments; as follows: . S

4. INTEREST RATE AND MONTHLY PAYMY.:iT CHANGES; BORROWER'S OAP’ITIO.N TO CONVERT

{A) Chunge Dales

The interest rate Twilt pay may umm,e on lhe fnrsi u" m ' DECEMBER - ' 19 88 _ ,and on
that day every 12ih monlh thereafier, Each date on which my et Tale could chnnge is called a “Change Dﬂle

(B) 'l‘he Index
Be%{nnms, with the first Ch'mgc Dntc. my mlercsl rate’ ‘will be bas‘d on dn [ndex “The. “lndex" is lhc

average yield on United States Treasury securities adjusled to a, constam mﬂlu iy, N‘ i\ year, as made available by the

Federal Reserve Boaad The most recent [ndex figure available as of the date 45 days Yelore exch Chan&g Date is called
the “Current Index” ¥ THE MOST RECENT INDEX FIGURE AVAILABLE AS

DATE OF THIS RIDER IS . 7.720
IT the Index is no longer. uvzulablc. thc Note Hoidcr wnil Lhomc a new mdex whzch ba ‘ed upon compamhlc
information. The Note Holder wul give me notice of this choice. : -

(C) Culeulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding __TWOAND
THREE FOURTHS  percentage points (20750 %) 1o the Current Index.: The Note' Holder will. theniround the
result of this addition to the nearest one-eighth.of one percentage point (0:125%). This rounded.amount will be my
new interest rate until the next Change Date. The interest rate will not be'changed:by more than :2..000 pecentage points
on any Change Date. The Note Holder may not adjust: upward. or downward theiinterest rate by more than® 6. 000
percentnge points over the life of the loan. The Note Holder will adjust the new interest rale so-that the change will not
be more than the timit.

The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecled to owe at the Change Date in full o the maturity date’ il my new interest.rate in
substantially equal payments.

(D) Effective Date of Chnnges

My new interest rate will become effective on cuch Change Date, | wall PRy lhc amount iof my,new momhy
payment beginning on the first monthly payment date alter the’ Change Date untll the amoum‘of my monlhiy payment
changes agnm R

P Rt

. m b
. , . [
EE T [T B T R

19-14-421-00650000" ' 1951%4-421~007-0000

ququLB




UNOFFICIAL COPY

(E) Notice of Changes

The Note Holder will deliver or mail (oimie’a niotice of an’y changed in my interest rate and the amount of my
monthly payment before the effective date of any Lhange. The notice will include mformauon required by law to be
given me and also the title and te!ephone number of 2 person who ‘will answer any question T may have regarding the
notice.

(F) Borruwer’s Option {o Convert

{ may, at my opuon mod:fy the repaymem terms of this Adjustable Rate Loan by converting this Note 1o a fixed
interest rate loan 1o be fully repaid in equal monthly paymems of prme:pal and interest over the remaihing term of 1he ,
loan. 1 agree lo notify the Note Holder, by first class mail, of my.wish- terxerc:se myTight to convert:to;a {ixed mterestj‘,
rate loan. Note Holder is under no obligation to mform me cf my. nght 10 convert, other than the lerms as descnbed '";'-'
the Note, Natice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, 1L 60652. [ shall pay a fee equal to one percent (1.0%) of the then outsw.ndmg loan balance, not 1o exceed. Nme_‘;
Hundred Dollars 15900, 00), bul in no event less than: Four Hundred Do!lars ($4OO 00} w0 the Note Holder and that the
rate for said fixcd inte loan slwl] be the sum, delcrmmed by addmg one half pcreenlage pomt (. SO%) to the Federal. Home_
Loan Mortgage Corporation’s Reqmred Ne1 Y)e!d for 60 day delwery of 30 year, fi Tixed rate morigages (“Conversion Rate”),
as of the date Note Holxe: ncknow[edges receipt of my.notice 1o eonvert Ifno such “Converscon Rate" is available, Note”
Holder, at its sole optian, wiit determine the fixed interest rate by usmg a compareblc figure.

My momhly paymcnt at e new fixed mlerect rale w:ll begm on lhe first day of. the month, approxumalcly sixty,
(60) days after Note Holder ackiiowledues TLCCIIJl of my notice (o exercisc my- opllon to comvert (”Conversmn Change.'
Date™). The monthly payment will be the miaount that is necessary to repay. in fult, the pnnc!pal Iam expeclcd o owe
on the “Conversion Change Date” in suoslar: ﬂliy equal paymenls by the ma:urny date at the fixed mlcrest rate, ©

B. TRANSFER OF THE PROPERT l’ R A BEI\EFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instruient §s rendéd 1o read as foliows:

Transfer of the Property or a Beneficial Interest in nocruwer. 17 all or any part of the Property or any interest
i it is sold or transferred (or if a benel“ cxal mteresl in Borrowr. is sold-or transferred and Borrower is noi a natural;, _
person) withoul Lender’s prior writlen consent,- Lender may, at 270 »tion,: require nnmcd:ale payment in fuli of ali’
sums secured by this Security Instrument. However, this aption shallnut be exercised by Lender if exereise is proh:bned} '
by federal law as of the date of this Seeunty Instrument, Lender alsc aﬂB[l nat eaercnse this opuon ife (a) Borrows r
causes to be submitted {0 Lender information requ:red by Lender to. cvalua ethe intended transferee as if a new. lpan;
were being made (o the transferee; and {b) Lender reasonably delermmes {hat Lrader's security will not be 1m'pﬁuf1‘:df
by the loan assumpl:on and that the risk of a breach of any covenam or-agresmednt in thzs Security Instrument’is

accéptable to Lender,

To the extent permitted by apphcabie law, Lendcr ‘may. eharge a reasonable fce 4s a rondmon o' Lender s
consent to the loan assumption. Lender may also, I'GC]UII”C thé’ transferee o sxgn an assum ptio agrecmem ;ha_tl is
acceptable ta Lender and that obhgates the transferee 10 keep al} the. promxses ‘andagreements mads v the Note énd"m_ &
this Security Instrument. Borrower will continue to be obligated under the Note and. this Security ! .1*"umem uness
Lender releases Borrowcr m writing.

lf Lender exercises the option to require immediate payment.in full, Lender shall give Borrower nohce ‘of
accelcrauon‘ The notice shall provide a period-of not less than 30 days {rom the date the notice is defivered or-mailed-
within which Borrower must pay all sums, secured by this Security Instrument. If. Borrower fails. to pay these, sums
" prior to the expiration of this period,. Lender may invoke any remedies permitted by this Security Instrument’ without ~
further notice or demand on Borrower. .

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants consaihed in this Adjustable
Rate Rider.

¢ /M E/OM s o

LELAND W. ITU‘E(I(E -Borrowar RECORD & RETURN TO : Borrower

' (Seal) K : {Seal)
KATHIE J LUECKE/HIS WIFE -Borower  -Borrower
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60103




