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MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT (this "Memorandum") ls made as
of this 25th day of November, 1987 by and between American
National Bank and Trust Company of Chicago, a national bkanking
association, as Trustee under Trust Agreement dated Octobar 25,
1984, and known as Trust Number 62600 ("Trustee"), FPLB/TDC

Limited Partnership, an Illinols limited partnership
("Baneficiary", and Trustee and Beneficiary being hereinafter
referred to collectively as "Seller") and Balcor Real Estate

Finance JTnc., an Illinols corporation (hereinafter raferred to as
"Buyert},

WITNEBBETH:

1. The Secller, @n optioner, and the Buyer, as optionee, have
this day enterca into that ceaertain Option Agreement (the
"Agreement"), whereln Saller has granted to Buyer an lirrevocable
right and option (the Option") to elact to purchaso the Property
(as dafined in the Agreement), which Property is located upon and
includes the real estate loagmlly described in Exhibit A attached
hareto and made a part hereuf,

2. Thae Buyer may oaxarclse tue Option by glving Seller written
notice of Buyer’s election to axursise the Option to purchase tha

grogarty at any time during the Option Pericd, as hereinafter
efinad,

3. The Option Poried 1s dafinea ‘a8 the poriod commencing
January 2, 1988 and expiring Januury 15, 21988, both dates
inclusive, subject, howaver, to Buyer’'s right to extend the
Option in accordance with this Agreesmentc.

4. The Agreement sets forth additional terms and provisicnas with
reapect to the purchass of the Property.

IN WITNESS WHEREOF, the parties hereto hava caused this
Memorandum to be executed by the respactive parties duly
authorized the day and year first above written, for the purposa
of providing an instrument for recording in the Recovders’s Office
of Cook County, Illinois,

SELLER, as optioner:

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, as Trustee
under Trust Agraemgnt Number 62600
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Attaatgf’_% o

By -C'L.--(-?" ,)/ . By
Tit¥e{ /. nlS TANT SLORE VRN LTSS

RETURN TO: .
JEANNIE M, WESLEY C BACD -
KATYEN MUCHIN ZAVIS PEARL & GALLER
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PLB/TDC LIMITED PARTNERSHIP, an
Illinois limited partnership
e

Ronald R. Pbllina,
Ge Partner

Laurence.B, Lewils,
Geniﬁgl;Partner

errettini,
General Partner

BUYER, as coptionea:

BALCOR REAL ESTATE FINANCE INC.
an Illinois corporation

Robert C, Fliss,
Authorized Representative
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PLB/TDC LIMITED PARTNERSHIP, an
Illincis limited partnership

By:

Ronald R. Pollina,
General Parther

By:

lLaurence B, Lewis,
General Partner

By

Morando Berrettini,
Ganeral Partner

BUYER, as optionea:
BALCOR REAL ESTATE FINANCE INC.
an Iz}}n is corporation
By /Z/Mv
Robert C. Fliss,
Authorized Representative
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STATE OF ILLINQIS )

) ss.
COUNTY OF COOK )
On thie __ _ day of November, 1987, before me, a Notary
Public ,in and for the Statp of Illincis, personally appeared
Yool oannn and {(‘)MM Lnss seq) y to me known
to be the , ‘ President an Sucretary of

Amarican National Bank and Trumt Company of Chicago, a national
banking association, who executed the within and foregoing
instrument, and acknowledyed said instrument to be the free and
voluntary act and deed of said asscciation as Trustee under a
Trust Agreement dated October 25, 1984 and Kknown as Trust No,
62600 fou the uses and purposes therein mentioned, and on oath
ftated chut they were authorized to execute said instrument, and
that the /s2al affixed thereto it the corporate seal of said
association. |

oo
Witness ny band and notarial seal thisNEi;iﬁdQ&’cf November,

Vo ——
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L e Notary FUbTic
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FeREEREARIVE

1987.

’ -‘v‘g”Jl’A‘Jt’l‘r!‘JJ‘n’.‘!\?
V

Yy commission expires:

D e e A,

STATE OF ILLINOIS )
) 85,
COUNTY OF CCOK )

I, ?Q,l! ;h&_\, § &"l;‘?’\&'i\gs"\.l , @& Netery Public of said county
and state do hereby tertify that Ronald . Pollina, personally
known to me to be a General Partner cf PLB/TDC Limited
Partnership, an Illinois limited partnership; oprsonally appeared
before me this day and acknowledged thau iir executed the
foregoing instrument on behalf of the aforesa’3d partnarship as

his free and voluntary act for the uses and purposss therein set
forth.
A4

Witness my hand and notarial senl thich;)L'aay of avember,

1987.
d,@{. ﬂf ?Q(m—%_

Notary/ Public

My commigsion expires:

jAz 7//523’
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STATE OF ILLINOIS )
84,
COUNTY OF COOK )

I, p *t&lllﬁ%?ghkg,”q .+ &8 Notary Puhlic of said county
and state do hareby certify that Laurence B, Lewis, parsonally
known to me to be a General Parthner of PLB/TDC Limited
Partnerahip, an Illincls limited partnership, personally appearsd
before me this day and acknowledged that he executed the
foregoing instrument on behalf of the aforesaid partnership as
his ﬁroo and voluntary act for the uses and purposes therein set
forth,

Wwitness my hand and notarial seal thistgjd‘-day of November,

-\
Netaryl Public

1987,

My commission cypiras:

4 {1,-1 N / By

STATE OF ILLINOQIS
=8
COUNTY OF COOK )

I, Exﬂmﬁ QLnAyKn~¢k_ . A Notary Public of said county
and state do hereby certify that Morando Berrettinl, personally
known to me to be a General Parxtner of PLB/TDC Limited
Partnership, an Illincis limited parciership, personally appeared
before me this day and acknowledged that he oxecuted the
foregoing instrument on behalf of ¢he /z2iforasaid partnership as
his free and veoluntary act for the uses ard purposes therein set
forth,

o
Witness my hand and notarial seal this(gtif*day of Novamber,
1987,

.ot

“Notary Public

My commission expires:

Ua1/48
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STATE OF TLLINOIS )
L't'}‘- ) SS|
COUNTY OF €00K )

I, jbokkx W‘\-szr\C, , & Notary Public of said county
and state do hereby certlfy that Robert C. Fliss, known to me to
be an authorized representative of BALCOR REAL ESTATE FINANCE
INC., an Illinois corporation, personally appeared before me this
day and acknowledgad the execution of the foregoing instrument
pursuant to due authority and as the free and voluntary act and
deed of sald corporation.

AD
Witaass my hand and notarial seal this 'Qaj day of November,
1987.

VAR ) P

Notary Publig

s e
" OFFICIAL SEAL "
GLETH M, IKING

NOTARY PUBLIG, STATE DF 1LLINOIS g
MY COMBMSETONR EXPIRES U800,

B [ T L LRV

My commission expires!
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EXHIBIT A TO
MEMORANDUM OF AGREEMENT
DATED AB OF
NOVEXBER 2%, 1987

LEGAL DESCRIPTION

Lots 4 and 5 in Walden International, being a subdivision of part
of frmctional Section 1 and part of the North half of Section 12,
both in Township 41 North, Range 10 East of the Third Principal

Meridian, in Cook County, Illineia,

vin 0f reyiol ol -L,C)‘]:—
o7 (x4 01d - LOT- 5 0/9}

920 N T}\,o-‘nn.mb .ijtmzm.lox,mq. Jio

REPT~01 RECORDING $17.60
T“’ﬂﬂﬂ TRAN 4449 iR/04/BT 1415109

Hasss o B —aAT—an
- 47T
COTK COUNTY RECORDER :

87644791
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