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Hiinole State Bank

300 5. Michigan Box 342.

Chicago, lilnols 60604
SEND TAX NOTICES TO:

87644825

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED (1-20-1487, BETWEEN Jamass B, Godfray and Teresa C, Godfrey, ("GRANTOR"), whose address Is 441 3. Princeton,
Ariington Helghts, illinols 80005, an } liinois Siate Bank ("LENDER™), whose address [s 300 S, Michigan, Chicago, liiinols 80804,

GRANT OF MORTGAGE, For valuioi cansiderallon, Granlor morigages and warrants and conveys to Lender all of Grantor's rlight, 1o, and
interest in end 1o the following described rasl operty, together with all exlating or subsequently erocied or sifixed bulldings, improvements and tixiuros,
all gasements, royalties, appunenances, all (gt relating 1o the real property (Incliding minerals, oll, ges, watef, and the Kke), and all ditah rights (inchiding
stock In utllives with ditch of Irmigation rights! i<aled In Cook County, Stale of iitrois (the "Real Proparty™) and Jogally describad as:

Lot 341 In Unit E Reutsr's Weatgals-Tivxdivision Number 2, & subdivision in the Weat 112 of Secllon 31, Township 42
North, Range 11, lying sast ¢f the third prirCisy meridian in Caak County, lliincls.
The Real Property of its address I8 nly known as 441 & Princelon, Adington Helghts, lincls 60005, The property 1ax idontification numbor for
the Reel Property la -31816300?@0
~{"
Grantor pragentlly assigns 1o Lender alf of Grantor's right, title, anaio?#ast in and (o the Renia frarm the Real Propetly. In addition, Grantar grante Lender
& Unllorrn Commercial Code security intereat in the Rents and the Perional Property deacribed below,
DEFINITIONS. The following worda shall have the following meanings wran used in this Mongage:
Horrower. The word "Borrower” means James R. Godlrey and Teresa (i Co-frey. The words “Borrower” and "Granlor" are used interchangeably
{n this Mortgage.
Grantor. The word "Granior” means James R. Godirey and Teresa C. Godfrey. /'ho words "Grantor* and "Borrower” are used inlerchangeably in
this Mortgage. The Grantor Ia the moergagor under this Motigage.
Improvements. The word "improvements” means without limitation all existing and fuiuie bulldinas, siructures, faciites, addidons and similar construction
oh 1he Real Proparty.

Indebtedness. Tha word "indebisdness™ means all principal and intereat payable under ¢~= Note and any smounts expended or advanced
" by Lender to discharge cbilgations of Grantor or expsnaes Incurred by Lender to enforce ok iy Yona of Grantor under this Morigage, together

with Interest on such amounts as provided in this Morigage.
Landar, The word "Lender” means (fincis State Bank, The Lender Is the morfgagae under Ihis Morigags.

Morigage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without Iwation.all assignments and security interest
provisions relating to the Personal Property and Rents.

Note. The word "Note” mesans that cerfaln note or credit agresment dated 11-30-1987 In the original pnncioe” smount of $30,000.00 trom
Eorrower to Lender, together with all renswals of, axtensions of, modifications of and substitullona for the no'a ¢ agreement. Tha Interaat
rate on the Note Is 2.000 pointa over the Index which s lllincls State Bank Base Rate making an initial rats of 10.750%. The currently schaduled
final payment of principal and Interest on the Note will be due on or before 03-04-1988,  NOTICE TO BORROWF. THE NOTE CONTAINS

A VARIAELE INTEREST RATE.

Personal Property. The words "Parsonal Property” mean alf aquipment, fixtures, and other anlicles of personal property owned by Grantor, now or
subsaquenty attached of affixed 1o the Real Property, together wilh all accessions, parts, and addhions o, all replacements cf, and a)l substifutions
for any of such property, and logether with all proceeds (including insurance proceeds and refunds of premiums) fram any sale or other disposition
of such property.

Properly. Tha word *Property” means collectively the Real Praperty and the Persanal Property.

Real Proparty. The words "Real Property” mean the real property described above in the "Grant of Marigage” section,

Related Documents, The words "Relaied Documents” mean and include any promissory noles, loan agreemonts, guaraniies, security egresmenis,
anc s piher documents axecuted In connection with this Mortyage of the Indebtedness, wheather now or hereatter endsting.

Rents. Tha word "Renls” meens all ronts, tevenues, Income, issues, and profits from tha Real Property and the Parsonal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS

MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE. Except as otherwise provided In Lhis Mongage, Grantor shall pay to Lender all amounts secured by this Morigage
as they bacome due, and shall strictly perform il of Grantor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that usession and use of the Proparty shall be governed by the Tollowing
provisions: -
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{Continued)

Possassion and Usa, Until In dafault, Granfor may reraln In possassion and control of and operate and manage the Properly and collect tha Renis
from the Property.

Duty 10 Maintaln. Grantor shali meintain the Property in first class condifon and prompily perform all repairs and maintenance necessay 1o preserve
Hs value,

Hazardous Substancea, Grantor represems and warranis that the Property never has been, and never will be so long as this Mortgage remalns
a llen on the Property, used far the generation, manulacture, storage, treaiment, disposal, refease or threatenad release of any hazardous substance,
a3 those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amanded, 42 U.S.C. Section
8601, 6t seq. "CERCLA™, applicabla state laws, of requiationa adopled pursiant so either of the foregoing. Granior agrees to (ndemnity and hold
harmiess Lender againat any and all tlaime and losses resulting from a breach of this pravision of the Mortgage. This obligetion to indemally shall
survive the payment of the Indebiedness and estisfaction of this Mortgage.

Nuisance, Waste. Grantor shall neflher conduct or permit any nuisance nor commit of sutfer any sirip or wasle of or to the Property or any portion
thereo!, including wihout kmitation removal, or allenalion by Grantor of the right fo remove, any limber, minerals (Including oll and gas), or soll, or

gravel or rock products,

Removal of Improvem.ate. Grantor shell not demolish or remave any impravements from the Real Praperty without the prior wiltten consent of

Lender, Lander sha? cons ant if Grantor makes arangements safisiaciory to Lender to replaca any mprovemenis which Grantor proposes 1o remove

with Improvemants of al lp.s! equal value,

Lendet's Right 1o Enter. (en.e and Hs agents and represeniatives may enter upan the Real Property at all reasonable times fo affend (o Lender's

interests and to inspect the Prroen 4,

Comepllance with Governmental [{ac./rements, Grantor shall promptly comply with sk laws, ordinances, and reguiationsof e governmenta! authorities

apphcable to the use or occupancy of de Tropery. Grantor may conlest In good falth any such law, ordinance, or regulalion and withhold compliance

durlng any proceeding, Including approprale appeals, s fong as Grantar hag notified Lender In wriling prior to doing s and Lender's inlarests

in the Property are not jeopardized. Loruer may require Grantor 1o post adeguale securlty or surety bond (reasonably satisiactory fo Lender) to

protect Lander's interest.

Duty 1o Protect. Grantor shall do all other acts, in adgdition 10 those acts set forth abova In this sectien, that from the characler and use of the Praperty

ara raasanably necessary 1o protect and presetve the [1ope-ty,
DUE ON SALE - CONSENT BY LENDER, Lender may at hs ~ption, declare Immediately due and payable all sums secured by this Morigage upon the
sala of apsier of all or any part of the Real Property, of ahy isiees! therein, without the Lender’s prior wriller consen). A "sale or fransfer™ means the
conveyance of rea) propery or any right, title or inlerest thereln; wha e~ eqal or equitatie; whether voluntary o Invokinlary; by oulright sale; deed; instaiment
sale cantract; land contract; contract for deed; leasehald inlerest wilh ¢ lerm grealer than three years; lease~opiion coniract; sale, assignment or fransfer
of any beneficial interest in or jo any land sus! holding titlke 1o 1he Real. Prop.ty, of any other mathad of convoyanca of real property Interest. 1§ any Granior
Is & corporation, transler aleo inchudes any change In ownership of more than 28% of the voting stock of Granlor, However, this option shall nol be exerclzed
by Lender It axercise |s prohibitad by federal law or by 1Kinols law,

TAXES AND LIENS,
Pzyment, Granjor shall pay when due bofore they become delinquent all laxes, speuis’ (axes, assessments, waler charges and sawer service chages
levied against or on account of the Properly, and shall pay when due all claime for work done on of for services rendersd or material furnished 1o
the Property. Grantor shall maintaln the Property free of all llana having priority over-i equal 1o the interest of Lander under this Morigage, except
jor 1he fian of laxes &nd assassments not due, except for the prior indebtednass releired 1o tolo ¥, and except as otharwise provided in the following

paragraph.

Right Te Contest. Grantor may withhoid payment of any tax, sssessmant, or claim in connection wit A good laith dispule over the obligation to pay,
a0 Jong as Lender's interest In the Praperty ie not jecpardized. I a ken arises of is fled as a rasull o0 nespayment, Grantor shall within 15 daye afier
the lien arlses or, it a en ia fled, within 15 days after Grantor has hotice of the Bing, secure the discn ¥ge of the len or deposit with Lender, cash
ot a sulficlent corporate surety bond or other securily satisfaciory lo Lender in an amount sutficient 1o ceschiwge the llen pius any costs, altorneys'
foes, or other charges 1hat cobld accrue as a result of & foreckesure of sale under the fan. (n any contast, T antor-chall defend koelf and Lander and
shad) patisty any acdverse judgment belore enforcement ageinst the Property. Granlor shall name Lender as & adc'tional obikjee undor sny suroty
band furnishad in the contest proceedings.

Evidence of Paymant, Grantor shall upen demand furnish to Lender evidence of payrnent of the 1axes or assessments any s*.all authorize the appropriate
governmental official to deliver 1o Lendar at any time a wiitten siatement of the 1axnes and assessmenis against ihe Property,

Notice of Construction. Grantor shall notify Lender at least 15 days belore any work I8 commenced, any services are furnkioed, or any malerials
are supplied 10 the Praperty, f any mechanics, malerlaimens, of other congtruction ken could bé asserted on account of 1ha work, services, or malerials
and tha cost exceeds $10,000.00, Granlor will on request fumish 1o Lender advance assurances satisiactory to Lendar that Grantor can and will pay

the cogt of auch Imprevements.

PROPERTY DAMAGE INSURANCE,

Maintenance of insurance. Granior shall procure and maintainpolicies ot fireinsurance with standard extendad coverageendersements on areplacement
basis for tha ful insurable value covering ail improvements on the Real Property in an amount subiclent io avoid application ol any coinsurance clause,
and with & standard mongagee clause in favor of Lander, in no event shall the Insurance be in an amount kess than $140,000.00. Policies shall be
wirittan by such Insurance companies and ih such form as may b reasonably acceptable to Lender, Grantor shail deliver to Lender certificatos ol
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days prior writien notice
to Lender.

Application of Procesds. Granior shall pramplly notlfy Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor falls
1o do so wiihin 15 days of the casuslty, Lender may, al its election, apply the proceeds 10 the reduciion of the Indebledness, paymant of any jien
affecting the Propaerty, of the resloration and repair of the Property. f Lender elects to apply the proceeds to restoration and repalr, Grantor shiall repair
or replace the damaged of desiroyed Improvements In a mannes satisfactory to Lender, Lender shafl, upon satisfaciory preot of such expenditure,
pay of reimburse Grantor from the procesda for the reasonable cost of repair or restoration H Granior is not in delaull hereunder, Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has nol committed 1o the repalr or restoration of the Property shall be
used 1o pay any ameunts owing to Lender tinder thia Morigage, then to prepay accrued inerest, and then principal of the Indebledness. |f Lender
hoids any proceeds after payment in hull of the Indebledness, such proceeds, ii|~l§-n\Fnd to Grantor,
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Unaxpired Insursnce at Sale, Any unexpired insurance shall inure o the banefil ¢1, and pass 16, the purchaser of the Froperty covered by this Mortgage
at any trusiee’s sale or other sale hetd under the provisions of this Morigage, or a! any loreciosure sale of such Property.
Compliance With Pricr Indebtedneas, During the period in which any prior Indebledness describad below Is in eflect, compliance with the insurance
provisions contained in the Instrument evidencing such prior Indebtedness shall constitute compliance with the insurance provisions under this Morigage,
to the extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If any proceeda from the insurance
become payabe on loss, the provisions in this Morigage for division of proceeds shall apply only to that portion of the proceeds not payabie to the
holrer of the prior indebtedness,
EXPENDITURES BY LENDER, ! Grantor falls to comply with any provision of this Morigage, including any obligation to maintain prior indebledness
in good standing es required below, or if any action or proceeding la commenced thal would aliect Lender's inleresis in the Property, Lender may, at
its aption, on Granior's behalf take the required action and any amount that it »pends in sa doing shall ba added (o the Indebtedness, Amounts so
added shafl be payvable on demand with interest from the date of expenditure untf paid at the Nole rate. The rights provided for in this section shall be
in addlition to any other rights or any remedies to which Lander may be entitled on accounl of the default, By taking the required action, Lender shall
nat cure the delault 6c ma 10 bav it from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Tile, Grantor warre~.= th st it holds masketable title of record t¢ the Property in fee simple, free and clear 6! &l Hens and encumbrances other than
those set forth in the pnor-indebtedness section below or In ary policy of title insurance lssued In faver of, and accepled by, Lender in connection
with this Mortgage.

Defense of Title. Subject w o vxception in the paragraph above, Grantor warranis and will forever defond the title to the Property against the lawful
claims of sl persons, (n theave:s any action or proceeding is commenced that guestions Grantor's title or the interest of Lender under this Morigage,
Grantor shell delend the action ai ity exnense. Granlor may be the nominal party in such proceeding but Lander shall be entitied o participala in the
proceading and 1o ba represented I dw wroceeding by counsel of s own cholce, and Granior will dellver, or cause o be delivered, to Lender such

ingtrumenls as may be requested by i \ror) ¥ma to time to permit such participation,
Compliance With Laws. Grantor warrants the? i useol the Property complios withall existing applicable laws, ordinances, and reguiations of governmental
authorities,

PRIOR INDEBTEDNESS. Tha folowing pravisions concrininy prior indebladness are a part of this Morigage:

Prior Lien, Granior has informed Lender of the existunze-t a lien in the form of a morigege granied 1o Qlymplc Fedeval Savings and Loan, which
may have priority to the len of this Morigage. The obllcabzn secured by the prior llen has r curent principal balance of approximalely $38,000,00
and is In the original principal amount of $70,000.00. Grantc: ey arasly covenants and agrees 10 pay or see 10 the payment of the prior Indsblednass
and 1o prevent any default thereunder,

Default. i the payment of any Instaliment of principat or any intares? o, the erior indebtedness is nol made within the time required by the note evidencing
such Indabtedness, or should an event of defaull cocur under the .netrument securing such indebledness and not be cured during any appiicabie
graca period therein, then the Indebledness secured by this Morgage anr4, it 1he option ol Lender, bacome immediately due and payable, and this
Morigage shall be in default.

No Modiification. Grantor shall not enier Info any agreement with the holder ‘of‘an’ morigage, deed of trust, or other security agreement which has
priority over this Monigage by which that agreemenl is modified, amended, extend.d; ur renewad without the prior written consent of Lender, Geantor
shall n;l;her yequest nor accepl any future advances under a prior morigage, dead o! rust; or other socurily Sroament withou! the Ciior wiien consent
of Lender,

CONDEMNATION.

Application of Net Procesds. | all or any part of the Properly is condemnaed, Lender may al ils (s<ion require that alf or any portion of the net proceeds
ol the award be appled to the Indeblednese. The net proceeds of the eward shall mean the awar7. aits paymem of s reasonable costs, atpemec%

and attorneys’ iees necessarily pald or incurred by Grantor, or Lender in connection with the condemnu s,

Proceadings. If any proceedings in condemnation are filed, Grantor shal promptly notify Lander in writing <2 Grantor shall promptly take such steps
&8 may be necassary 1o defend the action and obtaln the award, Gearior may be the nominal party In such procoading but Lender shall be umnedq}
to participale in lhe proceading and 1o be rapresented in 1he proceeding by counsel of s own choica, and Gran or wi| deliver or cause 10 be dekvored, #®

fo Lender such instruments as may be requested by it irom time to imea to permit such participation,

IMPOSITION OF TAX BY STATE,

State Taxes Coversd. The following shali constitule state 1axes 1o which this seclion applies: (a) a specific 1ax upon i3 vps of Morigage of uponm
all or any part of the Indebledness secured by this Mortgage; {b) a specific 1ax on &ny Granlor which the taxpayer Is autho.\ed or required fo deduct
from payments on tha indebletdness secured by this type of Mortgage; {¢) a tax on this type of Mortgage chargaable against the Lender or the holder
ol the Note; and (d) a specilic tax on ali or any poriion of the Indebledness or on payments of principal and interest made by any Grantor,

Remediea. | any state tax to which this section applies is enacled subsaquent fo the dala of this Mortgage, this event shall have tha same eflect
as a default, and Lender may exercise any or all of the remedies available to it in the event of a default unless the following conditions are met: (a)
Grantor may lawiully pay tha tax or charge imposad by the state tax; and (b) Grantor pays or ofiors 10 pay the tax or charga whhin 30 days aher notice
from Lender thal the tax law has boen enacted,

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This Instrument shall constittite a security agreement to the exlent any of the Property constifutes fixtures or other personsl
preperty, and Lander shall have all of the rights of & secured party under the lifincls Uniform Cormmercial Code.

Security Interest,. Upon request by Lender, Grantor shall execule tinencing stalemenis and 1ake whalaver other action is requested by Lander to
perfect and continue Lender's security Interest n the Rents and Pessonal Property. Grantor hereby appoints Lender as Granlor's attorney in fact for
the purpose of execuling any documenis necessary lo perfect or continue the security interast granlad In the Renls and Parsonal Property, in addition
Io recording this Mortgage In the real property records, Lander may, at any time and wilhout further authorizatien fram Grantor, file coples or reproductions
of this Mortgage as a financing statement. Grantor wil reimburse Lender for all axpenses incurred In perlectng or comtining this security intereet,
Upon default, Grantor shall assemble the Personal Property and make it avallable to Lender within three dayr afier recelpt of written demand from

Lender.
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Addresses. The mailing address of Grantor (deblor) and the malling address of Lender {secured party) from which information concerning the security
inferest granied by this Morigage may be oblained (each as required by the Jliinols Uniform Commercial Code) are s stated on the first page of this
Monigage.
FULL PERFCRAMANCE, f Granior pays af of the indebledness when tue and otherwise parforms all the obligations imposed upon Granior under this
Morigape and the Note, Lender shak execute and deliver 1o Graniar a sultable sallsiaction of this Morigaga and suilabie stalements of termination of any
financing statement on flie evidencing Lender's securlty nlereet n the Rents and the Perscnal Froperty. Grantor will pay, if permitted by applicable law,
any reasonable lermination fee as datermined by Lender from time to time.
DEFAULT. The foliowing shell conatiute events of dofait:
Defauit on indebtedness. Bomower fails to make any payment when due cn the Indabledness.
Defauit on Other Payments, Failure of Granlor within the time required by Ihis Morigage to make any payment for taxes or insurance, or for any
oiher paymant nacessary to prevent filing of or to elfect discharge of any lien.
Comgliance Default Fallure to comply with any other term, obligalion, covenant or cendilion contained In this Morigage, the Nota or in any of the
Related Documents. M such a iakure Is curable and H Granior hes nol been given a notice of a breach of the sama provision of this Morigage within
the preceding 12 months, it may be cured (and no event of defaull wikt have occurred) if Granlor, afler recelving wrinen notice from Lender demanding
cure of such Tallure: /&) & res the falure within 16 days; of (b) If the cure requires more than 15 days, Immediatoly initiales steps suliclent to cure the
failure and thereatier conyries and compleles alf reasonable and necessary stepa sufficlent o produce compliance as soon as reasonably practical,
Breaches. Asy warranty, rapr sentation or staterment made or furnished fo Lender by or an behalf of Grantor under 1his Morigegs, the Nofe o the
Related Documents ls, or at v orye made of lurnished was, 1alse In any materlal respect.
insolvency. The Insolvency ol G anlar, appointment of & receiver for any part of Grantor's property, any assignment for 1he benefit of crediiors, the

commencamant of any procaeding ure zny bankrupicy or Insclvency laws by or against Grantor, of tha dissolution or termination of Granior's existence
&s a gaing business {if Grantor Is & bus’ s 4). Except to the exitent prohibited by federal taw or Hinols law, tha death of Grantor (f Grantor is anindividial)

siso shall congtitute an event of delault ur#z this Morigaga.
Foreclosure, ste, Commencement of forect ssura, whether by judicial proceading, self-help, repossession or any othar method, by any crediior of

Granlor against any of the Properly, however this #.osectionshall not apply Inthe evem o agood laith dispule by Grantor as to the validity orreasonableness
of the claim which ia 1he basis of the foreclosure, proviaed that Granlor gives Lender wrien nolice of such claim and furnishes reserves or & suiaty

bond for 1he claim satistuctory to Lender.

Leanshold Default, | the interast of Grantor in the Propsrv is_a leasshold interest, any delault by Grantor under the torma of the foase, or any other
event {whether or not the fault of Grantor} thal results In the t.mir.atan of Granlor's leasehold rights,

Breach of Other Agresment. Any breach by Granlor under he @ ms of any oiher agreement between Gramor and Lender that la not remedied within
any grace period provided thenein, including without limitatlon any agriemant concerning any Indabtedneas or other obligation of Grantor to Lender,
whether existing now or later.

Events Affecting Guarantors. Any ol the preceding aevents occur with riep.c? 1o any guarsnior of any ol the Indebtedness or such guaranior dkes
or becomes incompetent, unless the abligations arising under the guaranty and rel7:ed agreements have been unconditionally assi:med by the guaranior's

esiale In a manner satisiaciory to Lender,
Insscurity, If Lender reasonably deeme lteell insacure.
Prior indebiedness. Defautt of Grantor under any prior obligaion or insiniment securing 8~;-nrior obligation, or commancemeni of any sult of other
acllon lo foreclosa any prior lien on the Propery,
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurence ol any even! of defaull and sl any 17 e theraatter, Lender may exercise any one or more
of the foiowing righis and remedies, in addition 10 any other rights or remedies providad by law:
Accelerate Indebiedness. Lender chall have the right at its opSon withoul notice o Granior To declz’e e antire Indebladness immediaioly due and
paysble, including any prepaymen! penalty which Grantor would be required 10 pay.
UCC Remedlas, With respect to all or any par of the Personal Property, Lender shall have ali the rights aind rercdies of a secured paty under the
Kinols Unllorm Commerciat Code, i

Collect Renta. Lender shalt have the right, without notice 1o Granior, to l1ake possession of the Property and col.ct .9e Rants, including amounis
past due and unpald, and apply the net proteads, over and above Lender's costs, against the Indebledness, In furthareie= of this right, Lender may
require any tenant or other user of the Property lo make paymeénts of rent or use fees directy to Lender. If the Renls &'e collecied by Lender, then N
Grantor irevocabiy designates Lender as Granior's atiorney In fact to endorse instruments received In payment theveo! In (no hame of Grantor and (]
to negotiate the sarme and collect the proceads. Paymenis by tanants or other users to Lender in response 1o Lender's demand shall satisfy the obligationa

for which the paymanis are made, whether or nol any proper grounds for the demand existed. Lender may oxerclae 1% rights under this subparegreph
sither in porson, by agent, or through a recelver,

Mortgagee In Fossession. Lender shell have 1he righ! 1o be placed as morgapee in possassion or to have a recelver appolntad 1o take possession

ol &l or any part of the Property, wilh the power to prolect and preserve the Property, lo operate the Propery preceding loreciosure or sale, and o
collect the Rents from the Proporly and apply the procoeds, over and above the cos! of tha receivership, againgt the indebledness. The morgagee

in possession or recelver may serve without bond if permitted by (aw. Lesder's right to the appaintmen! of a receiver shal exist whether or not the
apparent value of the Properly exceeds the Indebtadness by a substantial amount, Employment by Lender shail nct disqualify a person from serving

a8 A recaiver,

Jucicial Foreclosurs. Lender may oblaln a judicial decree foraclosing Grantor's Interest In &l of any part of tha Proparty,

NonpdlclllISal-. It permitied by applicable law, Lender may icreclose Granior's Infarast in sll ar any part of the Personal Froperty or the Real Property
by nonjudiclal sale,

Deficiency Judgment. |f permitied by applicabie law, Lender may obiteln & judgment for any daliclency remalning in the Indobiedness due to Lender
after application of alt amounts Tecaived from the axercise of the righte provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided (n this Morigage of tha Note or by law,

SYYILS




Anat Mg ok
PR THIN R WA H LA

iy

SRS

Mt

oo g
PanhU

XATHE T4

wnt fede
St Ity

SEUURLY

[
G e g
[N ST
[N

o b i s
SO AR

L4

TR i
IR S T (VR [N
: g e i ek

dEngssap BRI 0 2 i
¥ R DR

[EVETE R R vt HEY

i ens oo LA
ot e g G et b ]

I A A S R RN TIN IR ST N P H

ERNTERTY Y SR T
l.;". BUNANN LA

wist b el

TG BN T REYS Y
TN

;
HRONS

Al 1N G

FINANTIRTIEN

Lty s

Do RO v Bl ot lTedd
AT IR S AN E g TP AT T
TR I AIRTE PR R RIL (R




11-20-1987 UNOFF Mt COPY Page’s

(Continugk) 2 5

Saie of the Properiy. To the extent permitied by appicable law, Grantor hereby waives any and all right 1o have the praperty marshalied. In exercising
ita rights and remedies, Lender shall be free 10 28l all or any part of the Property together or separaiely, in ona sale or by separale sales. Lender shal
be entitled 1o bid at any public sale on &l or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notica of the ime and place of any public aale of the Personal Property or of the time atiar which
any privata sale or other intended disposition of the Personal Property Is 1o be mada, Reasonable nolice shait maan nolice given et jeast 10 days
bafore the time of the sale or disposition,

Walver; Election of Remedies, A waiver by any party of a breach of & provision of this Mortgage shall not constitule & waiver of or preudice the
party's rights otherwlse to demand Birict compiiance with that provision or any ather provision, Election by Lender jo pursup any remedy shall not
exclude pursult o) any other remedy, &nd an election 10 Imake expendiures or lake action 10 perform an obligation of Granlor under this Morigage
after fallure of Grantor to parform shall not attect Lander's right to declare a defaul and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender Instiiutes any suil or action 1o enioice any of the terms of this Morigage, Lender shall be entiied to rocover
such sum s the court mey adjudge reasonabla as atiomeys’ lees af trial and on any appeal, Whether or not any court action is involved, all reasonable
expenses Incurrad by Lender that In Landes's opinion are necessary at any thme for the protection of its Interest or 1ha enforcement of s rights ahal
bacome & part of the Indebledness payable on demand and shall bear Interest from the date of expendiure unt repaid at the Nola rate. Expenses
covered by this paregranh inckide, without kmitation, however subject 1o any limits under applicabie law, Lender's atlorney fees and lagal expanses
whether or not1hara s« lawvsult, including attorneys' fees for bankrupicy proceedings (including etforia o modily or vacale any automatic atay of injunction),
appeals and any anticipaind post-judgment collection services, 1he cost of searching records, oblalning tille reporie (inciuding foreclosure reports),
sUrveyors’ reports, and rupraal fees, and title insurance, to 1he extent permitted by applicable law. Borrower also wil pay any court costs, in addilion
to afl other sums provided [y l.w,
NOTICES TC GRANTOR AND € (HFA PARTIES. Any nolice under ihis Morigage, including without limitation any Notice of Detault and any Notice of
Sale to Grantor, shall be In writing an! st ah be effective whan actually delivered or, if malled, shall ba deemed elfective an the third day afier being deposited
#3 aither first class madl, registered or certiiec' mail, poslage prepaid, directed 1o Lhe Addresses shown al the iop of page 1. Any party may change li3
naddress for natices by wiitien notice 1o the ik o partles, All copies of notices of lorecksure from the holder of any Fen which hae priority over this Morigage
shal) be sent o Lender's addrees, as shown./aar the top of the liest page of this Morigage. for nolice purposes, Grantor sgrees 1o keep Lender Informed

st ait times of Grantor's current address.

MISCELLANEOUS PAOVISIONS, The lollowing provision are a pert of this Morigage:
Walver of Right of Redemption. NOTWITHSTANDIUIG AllY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNLER i, REV. STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MOATGAGE, ANY AND ALL RIGHTS OF AFDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successors and Assigna, Subject 1o the lmitations stated It [nis Mortgage on transfor of Grantor's Inleresl, this Morigage shall ba binding upon
and lnure to the benafll of the parties, thelr successors and aasigns. If vwnershlp ol the Property bocomes vested in a porson other than Granlor,
Lender, without notice 1o Grantor, may deal with Grantor's successoi: with relerence to this Morigage and the Indebledness by way of forbearance
or extension without refeasing Granior from the obligations ¢ this Mortgag : or fiability under the Indebladness.

Appiicable Law, This Morigage has baen defivered 1o Lender in the State ¢( Winis. Except as sel forth hereinahter, this Mortgage shall be governed
by, construed and enfosced in accordance with the laws of the State of Hiinals, ar<ep’ Rnd onty 1o the extent of procedural matters related 1o the perfeclion
and enforcement by Lender of Ita ights and remedies agalnst the Property, which iiriers ahall be governad by the laws of the State of lflinols. However,
in the event that the enforceability or validity of any provision of this Morigage s chakans=3 or questioned, such provision shall be governed by whichever
#pplicable atate or faderal law would uphaid or would enforca such challenged or quest.icd provislon. The loan transaction which ls evidenced
by the Nale and this Morigage (which secures the Note) has been applied for, considered, (ppro/rd and made in the State of Hllincis.

Tims of Essence. Tine Js of the essence of this Morigage.

Walver of Homaestead Exemption, Gramtor hereby rolesses and waives al rights and benefits. of ' homeslead exemption laws of the Siale olm
Ninois as 1o all Indebiedness secured by this Morigage. \}
Merger. There shall be no merger of the Interest or estale created by thia Morigage with anmy other inders! uf estale in the Propery at any ime hddm
by or for the benefit of Lender in any capacity, without the writian conseni of Lender. By
Amendmant, No alieration or amendment of thia Morigage or the Note shal be effective unless in wiiing and ~.cr2d by the parties sought o bo
charged or bound by the alleralion or amendment. D
Caption Headings. Caplion headings in this Mortgege are for convenlence purposes enly and are not to be used lo Ldupist o daflne the provisions N
of this Mortgage. N

Walvers and Consents. Lender shall not be deemed lo have waived any rights under this Morigage (or under the Relaten Documents) uniesa such
waiver s in wriling and signed by Lencisr, No delay or omission on 1he part of Lender in exercising any right shall operate as a waiver of such righl
or any other right. A welver by any party of a provision of this Mortgage shall not constitule a waiver of of prejudice the party's right otherwise to demand
strict compliance with tha provielon or any other provision, Whenever consent by Lender a fequired in this Morigage, the granting of such consent
by Lender in any Instance shall not constiiute continuing consent to subsequent instances where such consent ia required.

Saverabliity, The unenforceablity o jnvalidity of any provisian or provisions of this Mortgage as to any persons or circumetances shalf not render
1hat provision of those provisions unenforceabie or Invalid as to any other persons or circumsiances, and all provisions of this Morigags, In all other
respects, shall remain velid and enforcegble.

Multiple Parties, If Grantor (including any and af Borrowers executing this Morigage) conslats of more than one parson of antity, all obligations of
Grantor under this Morigage shall be Joint and several, and all relerences to Granior shai mean each and every Grantor,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITB TERMS.

X ﬂ y xh_ 7 LA Q LQM\ 3
J R. Godhrey Terasa C, Godlrey li ’
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This Mortgage prepared by: Robert W. Noble

INDIVIDUAL ACKNOWLEDGMENT

STATEOFQ,‘Q Q D !._ } 7{9 i!; )}
camvor (LD e

On this day before mx, 1= andersigned Notary Public, personslly appearsd  James R. Godirey and Terasa C. Godirey, 10 me known 0 be the

Indivicuada described in A who axecuted the Morigage and acknowledged thal they signed the Morigage as thei free and voiuniary act and deed,
for the usen and purposes there’n mentioned.

Gl updar oyt s il | u-ymﬁﬂ)ﬂ/’/lbﬁf wS7

[ Reslding at

Nehry_?u‘él}'cﬂlh‘nﬁam;_ ( (Q&Q My commisaion sxpires Ef Zf% JZ | z_([ 922 ~

LASERM PHO.(tm) ver 2,35 o} 1067 bf_p?! Benkera Bervios Oroug, 2.c. - Allrights senmrved.
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