THIS MORTGAGE IF BEING RE- RECORD FOR THE SOLE PURPOSE OF CHANGqu THE ZIP CODE ON THE WARRANTY

VA FORM 28.6310 (Hnmo l.o-n‘.l L

e el &:.7548940

Acceptuble to

Federal Nationul Mortgage Association MORTGAGE

VA CASE {LH 578 062

ILLINOIS

‘THIS INDENTURE, made this 30TH day of  SEPT ;gl ﬁm 12"%993,04 )aﬂmf\“e_,qg‘!'gégg

#7604 # D #»—B 7544021
COOK COUNTY RECORDER

JAMES T. SMITH, JR. AND HELEN §. SMITH, HIS WIFE

Thomes

BELL MORTGAGE COMPANY, INC.

a corporation organized and existing under'the laws of THE STATE OF ILLINOIS
Mortgagee,

WITNESSLETiv: ‘That whereas the Mortgagor is justly indebted to the Mortgagee, ag is evidenced by a certain
promissory note exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of FORTY ONE THOUSAND FOUR HUNDRED TEN AND NO/100THS
Dollars ($ 41,410.0%4---) payable with interest at the rate of TEN AND ONE HALF per centum (1g.5%)
per annum on the unpar” balance until paid, and made payable to the order of the Mortgagee at its office in

EVERGREEN PARK, ILoTWZYS , o at such other place as the holder may designate in writing, and
delivered or mailed to the Mo tmagor; the said principal and interest being payable in monthly instgllments of

THREE HUNDRED SEVENTY EJZdAT AND 80/100THSDollars ($ 378.80-=~——-3 beginning on the first day of

NOVEMBER , 19 87 , and zontinuing on the first day of each month thereafter until the note is fully
paid, except that the final payment of pcincipal and interest, if not sooner paid, shall be due and payable on the
first day of OCTOBER s 2017,

L-UeRdd-0d

Now, THEREFORE, the said Mortgagorfor the hetter securing of the payment of said principal sum of
money and interest and the performance of the ~ovenants and agreementa herein contained, does by these pres-
ents MORTGAGE and \WARRANT unto the Mortgag-.e/its succussors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of llinois, to wit:

j“

, r
-87-34:021

THE EAST 25 FERT CF LOT 14 IN BLOCR 1 IN O"CQ'EY AND BAKER'S ADDITION

TO AUSTIN BEING A SURDIVISION OF THE WEST 2..52 ACRES (F THE SOUTHWEST

1/4 OF THE SOUTHEAST 1/4 CF SECTICON 5, TOWNSHYP-39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN OOOx OOU7LY, JLLINOIS.

PROPERTY RDDRESS: 5967 WEST AUGUSTA BLVD.
CHICAGO, IL 60651

Q_?;%

PEPTL RECORDING $14 60

TH022Z eny 4355 10,04/87 14.43.60

VAL P w—-B7-54%X940
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"

dere

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with ®
the premises herein described and in addition thereto the following described household appliances, which are, ,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness ™
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UNOFFICIAL:GRRY o

"SHOULD THE VETERANS ADMINISTRATION FAIL OR REFUSE TO ISSUE TS
GUARANTY OF THE LOAN SECURED BY THIS MORTGAGE UNDER PROVISIONS
OF THE SERVICEMANS READJUSTMENT ACT OF 1944, AS AMENDMENT, IN THE
AMOUNT OF $.24,846.00 _ WITHIN 80 DAYS FROM THE DATE THE LOAN
Y/OULD NORMALLY BECOME ELIGIBLE FOR SUCH QUARANTY, THE MORT-
QAGEE MAY, AT ITS OPTION, DECLARE ALL SUMS SECURED BY THIS MORT-
GAGE IMMEDIATELY DUE AND PAYABLE."

To HAVE AND To HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all righu
and benefits under and by virtue of the Homestead Exemption Laws of the State of lilinois, which said rights

and benefits th& aa'd Mortgagor does hereby expressly release and waive.

AND SAID MZRTZAGOR covenants and agrees:

To keep said preriavs in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tiierend, or of the security intended to be effected by virtue of this instrument; not tc_u suffer
any lien of mechanics men o2 material men to attach to said premises; to pay to the Mortgagee, as herefnafter
provided, until said note is' fvily paid, (1) a sum asufficient to pay all tax_es and assessments on said premises, or
any tax or assessment that ma; Ye levied by authority of the State of 1llinois, or of the county, town, village, or
city in which the said land is situa*z, upon the Mortgagor on account of the ownership thereef; (2) a sum suffi-
cient to keep all buildings that majr s. ~iy time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of tha Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asscasinents on sald premises, or to keep said premises in good ropnjr,
the Mortgagee may pay such taxes, assesamenis, 2ad insurance premiums, when due, and may make spch repairs
to the property herein mortgaged as may reasonably be deemed necessary for the proper preaerval;:on thereof,
and any moneys 8o paid or expended shall become so inuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principal indebtedness, ghall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of t'ie mortgaged premises, if not otherwise paid by the

Mortgagor.

"Upon the request of the Mortgagee the Mortgagor shali eecute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratio', modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against th< same and for any other purpnse authorized
hereunder. Said note or notes shall be secured hereby on a parity w/th and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplententil note or.notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabl¢ in ;pproxlmately equal month}y pay-
ments for such period as may be agreed upon by the creditor and debtor. Triiirg to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) d«7c efter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firzt described above.

1t ia expressly provided, however (all other pravisions of this mortgage to tne ccnsrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge or ' emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therevf or thg improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opirate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preri.ises or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall he credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all auma already paid therefor divided by the number of
montha to elapae before one month prior to the date when such ground renta, premiums, taxes and
assensments will become delinquent, such aums to be held by Mortgagee in trust to pay said ground
rents, premiumas, taxes and assogsmenta,
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