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“Secunty Instrument™) is giv n _ November 20 1987 The morigagor is
_QEEE?P?;S%E!l“aﬂ%f\isindf@&‘ieanjLn?\ Hanshaw, N8 Wify; {m JOINE EamEncy, sorower
This Security Instrumant Is given to Madison National Bank ,
whose address s __ 9190 Golf Road —Dea Plainea, . ilinois (“Lender").
Borrower owes Lender the maximum principal sum of Thousand and no/lOU~—————=————— Uotlars
(US. $£.10,000.00 ) or the aggregale unpaid amount of all ioans made by Lender pursuant to that certaln Equily
Credit Line Agrasmeni {"Agreament’) ol aven dale herewith, whichever |3 less. This dabt is evidenced by the Agraement.
which providas for monthiy interesl payments, with the tull debi {it not paid sariier) dus and payable in 60 aquat monthly in-
stallments ot principal plus interest il the balance due |8 jess than $25,000 and 120 equa! monthly instalimanis of principal
plus interest If the balance dus |8 $25,000 of more, in efther case beginning flve years from the date of the Agreement. The
Agreemeant provides that loans may be made from time to time (but In no avent iater than 5 yeara from the date hereol) not
to excead the above stated maximum amount outstanding at any one time. All future loans wiil have the same priority as
the original loan. This Security instrument secures tc Lendaer: {a) the repayment of the debt evidenced by the Agreement,
with interest. and all renawals, extensions and modifications; (b} the payment of all ther sums, with interest, advanced
under paragraph B to protect the securlly of this S8scurity tnalrument; and (c} the pertormance of Borrower's covenanis and
agreements under this Securily Instrument and the Agreement. For this purpose, Borrower doss hereby morigags, grant
and convey 10 Lendar the following described property located in CaQk County, inois:

LOT 14 IN BLOCK 1 IN ROBERT CQMMON'S SUBDIVISION OF THE NORTH 21 ACRES OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 12, TOWNSHIP 41 NORTH, RANGE 13
EAST OF 1HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBER: 10=1l2-334~013,1Valume.,Q8d. -

which has the addro-s. ot 1925 Noyes (-
Evanston _irnois _ 60201 ¢*Propacty Addresa');

TOGETHER WITH all t'se \mprovaments now or hereafter erécted on tha properly, and all aasements, rights, ap:
purianances, ranta, royaitias, rierai, oil and gas rights and profiis, water rights and alogk and aH |ixiures now or hereaiter
@ part of the proparty. All replacame s and additions shall ajsc be covered by this Sacurity Inatrument. All of the foragaing
ia reterred 1o In this Sacurily Instiumur’as the "Property.”

BORROWER COVENANTS that Borrowen it lawfuily selsed of the astale heraby conveyed and has the riphl 1o mort.
gage, grant and canvey 1he Property and t 1at ti.e Praperly is unencumbered, axcept for encumirances of record. Borrower

warrants and wili defand generally the liile o thio Proparty againat all claims and demands, subject to any b LLY.1
recard. There ia a prior mortgage from Borrove: 1o _Merrill Lynch ﬁort age Corp «ated egzﬁrgﬁggc

and racorded as document number 27211184  LREQCOT as umnan 8
COVENANTS. Borrower and Lendsr covenanl and ar(ee as lollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowa? anatl promptly pay when due the principal of and Interesi on
the debt evidenced by the Agreement.

2. APPLICATICN OF PAYMENTS. All payments received by Lynd'ar shait be appliad 1o the annual fee, Inlares) due;
and then, 1o principal.

3. CHARGES; LIENS. Borrower shall pay all taxes, assessmente. s f.arges, fines and Impositions attributable to the
Property which may attain pricrity over this Securlty Inatrumant, and leasehols pa;menta of graund rents, it any, Borrgwer
shail gromptly lurnish to Lender all notices of amounts o be paid under thiy paranraph. The Borrower shall make these
payments agiracity. and prompliy furnish to Lender receipis avidenting the payinznts,

Borrowsr shalt promptly discharge any lian which has priarity over this Security irgi/vymant other than the prior mort.
gage descrited above, uniess Barrawr: (8} agrees in writing 1o thes payment of the obilgr«ion securad by the Hen in a man.
ner acceptable to Lender; {b) conlests in good laith the lien by, or defends against enforcement of the lien In, legal pro-
ceedings which in the Landar's opinion opearald o prevari the enlorcement of the lien or ferisilure of any part of the Pro-
party; or {c) secures from the holder ol tha lian an agreemant satisfactory to Lender subordiniting *>a lien ta this Security
\nstrument. It Lender determinas thai any part of the Proparty s subjeat to a lian which may attal( pric ity over this Becurl.
Iy Inslrument, Lendar may pive Borrower a notica idantifying the lien. Barrower shali satiafy the llon o) (.6 one of fore of
the actions sst forth above within 10 days ol the giving ot notice.

¢ 4. HAZARD INSURANCE. Borrower shall keep the Improvements now axisiing or hereafter eracled on the Property
insured agains! |oas by fire, hazargs included within the term “extended coverage’ and any olher hazards 1o: yinich Lender
requires Inaurance. Thia insurance shall be maintained In the amounia and tor the periods that Lenger ranitirys. The In-
aurance carriar providing the insurance shall be chosen by Borrower aubject to Lendar's approval which shaill not ba
unreasaonably withheld. -

All Inaurance policies and renewais shall be acceptable to Lender and shall Include a standard morigage clause,
Lender shalf have the right to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all
receip\s of paid pramiums and renewal notices. in tha evant of ioas, Borrower shall give prompt notice 1o the Inaurance car-
rier and Lender. Lander may make proof of ioss if not made promptiy by Borrowesr.

Unless Lender and Borrower otherwise agree in wriling, Insurance proceeds shal! be applied to rastoration or repair of
the Properly damaged, if the restoration or repair is economically ieasible and Lender's aecurity i3 not losaened. It the
restaration or repair is ngt accnomically feaaible or if the Lender's sacurity is iesssned, the insurance procesds shall ba ap-
plied to the sums secured by this Security instrument, whether or not then due, wilh any excess paid to Borrower. If Bor-
rower abandons the Property, of does not answaer within 30 daya a notice irom Lender that the insurance carriar has oftared
to setile a claim, then Lendar may colleci the insurance proceeds. Lender may use the proceads to repair or resiore the Pro-
perty of (o pay sums secured by this Securlly instrument, whather or nat then due. The 30-day period will begin when the

notice Is given.

1 under paragraph 19 the Properly is acquired by Lender, SBorrower's right to any Insurance policles and proceatds
resulting trom damage to the Properly prior to the acqulisition shall pay to Lender to the extent of the suma secured by this
Security instrument immadiately prlor to the acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Barrower akail not desiroy. damage ofr
subsianiially change tha Property, aliow the Property to deteriorate or commit waate, if this Secutity instrument la on a
leasehold, Borrower shall comnply with the provisiona of the lease, and if Barrower acquires fae title to the Property, the
leasehold and lee litle shali nol merge unless Lender agrees 1o the merger in writing.
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6. PROTECTION uN,FI‘E l‘ P+Ai£ ﬁu‘@ EYxm the covenanty and
agresments contained | Setur nat ak ay signiticantly aftect fenders®

rights in the Property (such as a procesding In bankruptey, probate, for condemnation or to endorce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendar’s rights in the Pro-
perty. Lendear's aolions may include paying any sumas ssoured by a Hen which has priority ovar this Security insirument, ap-
pearing in court, paying reasonable attorneys’ feds and sntering on the Properly to make repairs. Although Lender may
take action under thig paruqraph Landar anatl not be required to do aa.

. Any amounts disbursed: by Lsnuer under |hia paragraph shaii h.cnm additional debt ol Borrower secured by this
Security instrurnent. Uniees Borrgwer and Lender agree to other terms of payment, ihsse amounts shall bear interest from
the date of disburssement at th- Agrmenl rale and shall be payabie, with Intereal, ugon notice from Lender to Borrower re-
qutstino paymanr
(I 7. INSPECTION. Lander or ita agant may make reasonable entries upon and inspections of the Proparty. Lander shall
give Borrower notice at the time of ot prior to an inepection specitying: reasonabls cayas tor thé inapsection.

8. CONbEMNATiON The proceetis of any Md or clalm for damages, direct or consequenttal, in connection with
any condemnation or other taking of any pnn of lhs Property, or for ecnvey.noe in lleu of condemnation, are haraby assign-
od and-ahail be pam to Lender. -

in the event of a tolal taking of the Propuny. the proceeds shall be applled to the sums secured by this Security Instru-
ment, whether or not then due, wilh any axceas pald o Borrower. In the event of a partial taking of the Property, unlgss Bor-
rower and Landar ctherwlas agree In writing, the sums secured by (his Sacurity instrumant shalt be reduced by the amount
of the procaeds multipliet by tha following traction: (8) the totat amount of the sums secured immediatety befare the tak-
ing, divided by (\ the tait insrkist vislue of the Property-immadiatyly befors the taking. Any balance shall be paid to Borower.

If the Proper.:: is abandoned by-Botrowaw, or if, sfter noticy by Lentfet to Borrower that the condemnor offérs to make
any awerd or setits o claim for damages, Borrower taiis to respond to Lender within 30 days after the date the notice ia
given, Lender I8 aithor'zed to collect and apply the proceads, at its option, either to restoration or repair of the Property or
to the sums securec oy  heir Security instrumant{whether or not then duo

8. BORROWER NOT i4F! EASED; FORBEARANCE BY LENDERNOT A WMVEH Extenslon of tha time for payment or
modification of amortizatica o’ the sums ascured by thia Security thatrumen! granted by Lender o any successor In in.
terast of Borrower shall not (pe/ate to relabas the Tlablitty oF the briginal Berrower of Borrowsr’'s suoteasors '~ '~tarest,
Lander shatt not be ndquilbed *o Zommence procesdings dgainat any Succeslor in Interest or refuss to extend time for pay-
ment or othénvise modity amorttiati n of the:sums secured by this Security instrument by reason of any demand made by
the original Borro'wer of Borrower's 8i'co 7usors in interest. Any forbeararice By Lehder in éxercising any right or remedy
shall not be & waiver of or preciude th7. axarciae of any right or ramsdy.

10. SUCCESBORS AND ASSIGNS B JUNU; JOINT AND SEVERAL LIABILITY, CO-SIGNERS. The covenanis and
sgresmants of ivls Ssuuiity inatruineént shal oiva wd benstit the Sucoeseors and assigna of Lendsr and Borrowar, subject
to the provistons of paragraph 16. Botrowar's Lovarints and gresmants shall ba Joint and saveral. Any Borrower who co:
signs this Security InstriiMdht but d0és not ekecl (e t'is Agreament: (a) i co-sigaing thie Security (nstrument only (o0 mort.
gage, grant and convey thal Borrower's Interest in inr Property under the terms of thia Security inatrument; (b) ia not per-
sonally obligated to pay the sums aecured by this Secrity inslzument; and (c) agreas that Lendsr and any other Borrower
may agree to extend, modity, forbear of make any SocOMIn s 'one with Megard 1o the terms ot this Sascurity instrumant or
|ho Agmmant wtlhout that Borrowar s cansanl

hese o T e g REUEY s

11. LOAN CHARQGES. i the Ioan socured by this Security ’m«rurnem Is aubjem to & law which sats maximum ioan
charges, and that iaw I3 finally interpreted 80 that the interast or ('thur !oan charges collected or to be coliected in connec-
otV viith the loery exased tie Baimitted imited, them: (n) any such 1697, 0F Brge shall be reduted by the amount necessary 1o
raduce the charge to the permitted limit; and (b) any sums already cullcted from Borrower which exceeded permitted
Hmits will be refunded to Borrower. Landsr may choose to make this refund by reducing the principal owed under the
Agresment or by making a divect payrment 1o Borrowar. 11 a refund reduc=L princingi, the reguciion wiii be trested as a par-
llab prapnymom without: lny proplmm aﬂurub under the Agmmonl

12 LEGISLATION AFFECTJNG LENDBN’S RIGHTS. It enactment or expiratiz.n ~t applicable laws has thse sffect ot
randering any provision of the Agrasment or thia Security Instrument unenforceabl s v cofding (0 its terma, Lendwer, at its
option, may requile immediats payment in fult 0t all SUMs secured Dy this Secliily (rument and may invohe any
reameadiss permitted by paragraph 19 " Ldndcr uorchn !hlt option, I..cnder shall take v~ Sirps specified in the secaond

plnanph of pmnnpn 10

13, NOTICES. Any mnm to Borrower proviuod forin this sonumy inatrumant ahall be given by Cokvering 1t or by mail.
ing it by titht olasd mall Uvisse spplicabie law requires use At ancther method. The notice shall be direc led to the Property
Address or any other attiresy Bhrmower desiginates by notice to Lunder. Any notics 10 Lender sha B ¢'ven by first class
mali 1o Lender's address stated harein or any other address Lender designates by notits to Borrower, Jhv actice provided
tor In this Security Instrument shall be deemsd to have besn glven to Borrower or Lender when given us uravided in this

14. GOVERNING LAW:; SEVERABILITY. Thin Security Instrumant shall be governed by federal law »r. tie law of
IHHinots. In the svent that any provision or clsuse of this Secirity instrument or the Agresment conflicts with appiicable law,
such conflict ahall not attect other provisions of this Security insirument or the Agresmant which can be given effect
without the confilcting pmvlsiona To tms end lha provlalonu of this 89curlly Instrument and the Agresment are declared

iﬂb‘mh

15. BORROWER‘S coPY, Enun Borrower ahlll be glvdn one conformed copy of the Agreement and of this Securlty
tnstrument.

18 TRANSFER OF THE PROPEATY OR & BENEFICIAL INTERERT IN BORPOWER: OUE ON SALE. If all ar any pert of
th Proparty or ahy trivterdet in it Is #bid or transhirred'(Gr it @ Deneicial Interest in Borrower (9 sold or transferred and Bor-
rower is not d neaturst person) without Lender's prior writien consent, Lender may, at Iis option, require Immediaie payment
e fatl of all sumé sacured by thelr Becurily inatrument. Mowever, this opticn shail not be uxsrclud by Lender if exercise ia
pronlmod by-ppuubm law as of ma un. of thile aocurity lnatrumem :

lf Lender exergises this opfion, Lancer shall give Borrower nmleo of acosleration. The notive shall provide a period of
not leas than 30 days from the date the notice is dellverad or mailed within which Borrower must pay all sums secured by
this Sacurity instrumant. I Borrower {fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remadioa permitted by this Security Inatrument without further notice or damand on Borrower.

17. BORAROWER'S RIGHT TO REINSTATE. if Borrower meste certain condltions, Barrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the sntry of a Judgment enforcing this Security
instrurrent. Thoss conditlona are that Borrawaer: (d) gays Lendesr ait sums which then wot'd be dub undar this Bacurity In.
strument and the Agreemant had no acesleration oceurrad; (b) curas any defaull of any other covananta or agreamenta; {0)
palys ali expenses incurred in cnforeinn tma Bocumy Instrumom lnclndlng. but not timited to, rouonnblc nﬂnmoyl foon;
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,
(d) takes such action ay NF\{@SL\JAaI tnail@t’ m.m?em Lender’ Lght In
the Proparty and Borro 8 Obilgat /oM lo Pay tHe aums by dmdnt sh a continue unchnn%’ and’

(8} not use this provision more frequently lhan once every five years. Upon reinatatement by Berrower, this Security Instru-
ment and the abllgations secured hereby shall remalin fully eflective as {1 no acceleratlon has accurred. However, this right
to reinstate shall not apply in the case of acceleration under paragraph 12 and 18,

18. PRIOR MORTGAGE. Borrower shall not be In default of any provisions of any prier mortgage. The borrower agrees
not to requesl or accept any addltional advance from the holder of any prior mortgage, without the writien consent of the

Lender.

ADDITIONAL COVENANTS. Barrower and Lender further covenant and agree as lollowa:

19. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prlor to acceleration tollowing: (a) Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration undar paragraphs 12 and 16
unlasa applicabie taw provides otherwlse) or the Agreemant or (b) Lender’s good faith belie! that the prospect of paymant
or performance (s impaired. The notica shali spacily: (a) the defauit; (b) the action requlirad o cure the defaull; (c) a date, not
less than 30 days from the dats the notice Is given to Borrower, by which the default must be cured; and {(d) ihatl fallure to
cura the delaull on o7 before the date specitied in the notices may result In acceleration of tha sums secured by this Securl:
ty Instrument, foreclosure by judiclal proceeding, and sale ol the Property. Tha notice shatl lurthar inform Borrower ol the
right to rainstate alter acceloration and tha right to assert in the forecloaure proceeding the nonexistence of a default or
any other detense of Borrower to accelaration and larecioaure. If the default la not curaed, or the reason lor the betlet that
the prospect of payment or parformance la impaired is not corrected, on or belore the date specitled in the notica, Lender
at Hs optlon may require immediate payment in full of all sums secured by this Security Instrumerit without further demand
and may foreclose this Security instrumant by {udicial proceeding. Lender shall be anlitied to collect all expenses incutrad
in legal proraedings pursuing the remadies provided in this paragraph 19, including, but nol limited 1o, reasonable at-
torneys' feas o.d costs o! tille evidence.

20. LENDEP (N POSSESSION. Upon acceleration under paragraph 10 or abandonment of the Properly and at any time
prior 1o the expirat'or'al any period of redemption foliowing judicial sale, Lender {in person, by agent or by judiclally ap-
pointed recaiver) sbutl b s entitled o enter upon, take possession of and manage the Property and to collect the rents of the
Property including thoss oast dus. Any renis coliected by Lender or the receiver shall be applied first to paymant of the
costs of managemeani ol.\he Property and coliection of rents, including, but not limlied lo, receiver's fees, premiums on
recelver's bonds and reascnatie attorneys’ fees, and then o the sums secured by thig Security Instrument.

21. RELEASE. Upon pay=.ont of all sums secured by this Securlty Instrument, Lender ahall release this Securliy In-
strument without charge to Borrowar,

22. WAIVER OF HOMESTEAD. Burrower waives all right ol bomestead exemption in the Property.

23. RIDERS TO THIS SECURITY INSTIUMENT. I one or more riders are execuled by Borrower and racorded together
with thia Security Instrument, the covenants ar.d agreemenis of each such rider shall ba Incorporatad into and s™all amend
and supplement (he covenants and agreemenic'o” this Security Instrumaent as if the rider(s) were a part of this Security

Instrumeni.

BY SIGNING BEL.OW, Borrower accepls and agrecs to *m:n terms and covenanis conlained In this Securily Insirument
and in any rider{s) exacutad by Borrower and recorded wi h it

RGN LNy

h ng. Ranshaw

Kathleen Ap:: Ranshaw

JEr (01 rRECOMDING

. $14.
STATE OF ILLINOIS b s . Ta43  TRan 1271 12/04/67 11:12.08
. Mo HD *—87--444029

)
COUNTYOF _GQook ) Soby county RE
) : 20K 0 CORDER
), Monica A. Camachco ,aNota'y Public In ard lor sald
John D. & Kathleen Ann Ranshaw pe aclly known 1o

county and state, do hereby cerlily that
me to be the same parson{s) whose name(s) subscribed to the leregoing instrument, appearad befoie (n= lhis day in

parson, and acknowladgad that ____Jhef — signed and delivered the sald (=8’ ument as
__a ___ free and voluntary act, for the usas and purposes therein set forth, *t
24029

Given under my hand and ofticlal seal, this __Z_Q_t.t}d//ay
—— @ fo

Notary Public

My Commission explires:

.

" FlGlAL SEAL T
MOOF A, CAM- \_‘-1':;
NOTARY PUBLIC. STATE OF - .“3
MY COMMISSION EXPIRES ~'" :

et

Bankforms, Inc.
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