UNOFFICIAL COPY =

87644085

{Spate Ab ™is Line For Recording Data)

MORTGAGE

THIS MORTGAGE (‘Security Instrument") is given on NOVEMBER 24 ’ —

19 87 .Themorigagoris LETICIA GARCIA, DIVORCED NOT SINCE REMARRIED
. (“Borrower"). This Security lustrument is given to

FLEET MORTGAGL  CORP.~e=- - , which is organized and existing

under the lawsof THF STATE OF RHODE ISLAND » and whose address is
125 EAST WELLS SfREET  MILWAUKEE, WISCONSIN 53201 (“Lender™).
Borrawer owes Lender e rincipal sumof SIXTY FIVE THOUSAND AND NO/100
Dollars (U.S. $#%g5, G600, §Q==—-J- This debt is evidenced by Barrower’s note
dated the same date as this Secricity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBER 1, 2017 . This Security Instrument
secures to Lender: (a) the repayment. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all'ott.e> sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does liereby mortgage, grant and convey to Lender the following described property
COOK County, Hlinois:

FMC 502569-9

focated in

LOT 487 IN SOUTHFIELD A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND
;SRT OF THE NORTH 1/2 OF THE SOUTHWFPST 1/4 OF SECTION 6, TOWNSHIP 37
RTH, RANGE 13, EAST OF THE THIRD L'RINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS, P /N QA4 -06e R j=0RF YD~ ’ ’
F-A-o.

S80vyIL8

~§7-044085

sErr-91 mecoRDING 313 .29
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CO0.¢ 7. IMTyY RECORDER

which has the address of 6837 STANFORD DRIVE ' BRIDGEVIEW ,
|Street] [Crty}

Illinois 60455 (‘Property Address");
|2in Codet

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealfter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMG UNIFORM INSTRUMENT s" 8-00 MA"— Form 3014 12/83
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UNIFORM COVENAL;J Nr@vﬁﬁ*@lu& dgrek.as fdllowk ? 3.4
1. Payment of Prin€ipal and erest; Prepayment and € s \f“h%'l omptly pay when due
argés

the principal of and interest on the debt evidenced by the Nole and any p ue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fuunds™) equal to
onc-iwelfth of: (8) yearly taxes and assessments which may attain priority over this Security lnstrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may estimatc the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borraower shall pay 1o Lender any
amount necessar.s ta make up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by i_ender. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit arainst the sums secured by this Security Instrument.

3. Application o ¢ yments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app’isd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie s:ader paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ia the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe:“niakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any 'ic» which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation.serured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends againsi enforcement o the Yien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of azi; part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the let o *%is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or-{a%c one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemints now existing or hereafier erected on the Property
insured sgainst loss by fire, hazards included within the term “extenried coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcer 4vbject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ar'd shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requizes, Zsorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowei riajl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sna’’ he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend :r’s security is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, tive insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ez<ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit th: insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proccels to repair of restore
the Property ur to pay sums secured by this Security Instrument, whether or not then due. The 3J.<ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she!linot extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imtediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amaunts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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{1 Year Treasury Index—Rate Caps;

THIS ADJUSTABLE RATE RIDER is made this .24TH. day of oo 19 87....and is
incorparated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Security Deed (1he
“Security Instrument™) of the snme date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to..FLEET MORTGAGE CORP..,.A. GORPORATION. OF. THE. 8TATE.QF . RHODE. .ISLAND--
......................................... vererrirrresesrernnenreneneneenns L the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

.............................. 6B37. . STANFOQRD. RRIVE. . . BRIDGEVIEW. JTLLINGIS. 60435 ..
{ Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. )

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERFaT ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ......5.n20..%. The Note provides for changes in the interest rate and the
monthly payments, ar follows:
4. INTEREST RATZ /ND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ wiil’pa; . may change on the first day of DECEMBER and on that day
every | 2th month thereafter{ Fach date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the tirst Charge Dzte. my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasv¢y securities adjusted Lo a constant maturity of 1 year, as made avaiiabic by the
Federal Reserve Board. The most recent/indux figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Hoider wiil choose 4 new index which is based upon comparabic
information. 'The Note Holder will give me ndtic: #f this choice.

{C) Calculation of Changes

Before ecach Change Date, the Note Holder wiil clicu’ate my new interest rate by adding LTHO AND
THREE. QUARTERS =~ percentage points {..3:.7.2777%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perceitas;e point (0.125%). Subject to the limits stated in Section
4(D}) below, this rounded amount will be my new interest ra7e pntil the next Change Date.

The Note Holder will then determine the amount of the “nunihly payment that would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date ir/fv. on the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will b2 'he.new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not e grester than ... 9:3077 % or less than
rverieerndn 2= %. Thereafter, my interest rate will never be increased or deciens<d on any single Change Date by more
than 1wo percentage points (2.0%) from the rate of interest [ have been paying ior the preceding twelve months. My
interest rate will never be greater than 13.30=5%.

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. [ will pay the amcunt of my new monthiy payment
beginning on 1he first monthly payment date afier the Change Datc until the amount of my 'moathly payment changes
again.

tF) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the araoaant of my monthly
payment before the effective date of any change. The notice will include information required by law.to %2 given me and
also the title and telephone number of a person who will answer any qQuestion | may have regarding tho notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or @ Beneficial Interest in Borrower.  1f all or any part of the Property or any interestinit is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instirument. Lender also shall not excreise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Security Instrument is acceplable 10
Lender.

S80itI8

MULTISTATE ADJUSTABLE RATE RIDER—ARM &-2—Single Family—Fannie Mae./Fraddie Mac Uniform insirument Form 3311 388
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

{ Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
cddTHday of . NOVEMBER............ 19 .B.... and is incorporated into and shall be deemed (0 amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Martgage, Deed of Trust or Security Deed
{the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the "Bor-

rower”) to securec Borrower's Adjustable Rate Nate or Graduated Pavment Note, with Addendum To Adjustable

Rate/Graduated Payment Note, to ... FLEET MORTGAGE. CORE,. A.CORFORATLON.QF .THE .STATE . QF......
... RHODE ISLAND==mmmmme- oo wrrerene, L 1hE “Lender™)

and dated the same date as this Addendum (the “Note"), covering 1h£ property described in the Security Instrument and
located at:

6837 STANFORD DRIVE  BRIDGEVIEW, ILLINOLS 60455

............................................. L P L T T Y e I e e

{ Property Address]

ADDIT'ONAL COVENANTS. [n addition to the covenants and agreemenits made in the Security Instrument and the
Rider, Borrowr:.and Lender further covenant and agree as follows:

A. FIXED INYCZPZST RATE OPTION
The Note proviurs s the Borrower's option to convert from an adjustable interest rate 10 a fixed interest rate, as
follows:

1. Option to Convert tc Fixed Rate

| have a Conversion Option '~hich I can exercise unless | am in default or this Section A1 or Section AJ below will
not permit me to do s0. The *Corvesion Option” is my option to convert the interest rate | am required (o pay by the
Note from an adjustable rate to a‘rixed rate.

The conversion can only take pla:e o1 the third, fourth or fifth Change Date. Each Change Date on which my
intersst rate can convert from an adjusizb'c.rate to a fixed rate also is called a “Conversion Date.” [ can convert my
interest rate only on one of these three Conrorion Dates.

If I want to exercise the Conversion Oplior, }'must first meet certain conditions. Those conditions are that: (a) {
must give the Note Holder notice that | am diiig so at least 15 days before the next Conversion Date: (b} on the
Conversion Date, 1 am not in default under the Noie e ihe Security Instrument; (¢} by the Conversion Date. | must pay
the Note Holder a conversion fee equal 1o JMANER EK ) X XR00X o 1 oopicid PXOoRID K X X XX0ex seooms R ot i x

XXXXXXXXIOCREIORDIXEPIs U.S. $. %4100, 00rmmnmmneme ¢4 ) By the Conversion Dale, if an appraisal report is required by
Section A3 below, the Note Holder has received the reporiazd I have paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (¢} | must sign and give the Nor< Fiolder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Moripage Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery comm.tmen’s in effect as of the date 45 days before the
Conversion Date, plus five-eighihs of one percent {0.625%). If this requiri® st yield is not available, the Note Holder
will determine my interest rate by using a compatable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be greater than the original principai 25
amount of my loan, the Note Holder may require an appraisal report on the valuv-of ths property described in the QB
Security {nstrument. The appraisal report must be prepared by 1 qualified appraiser cholen by the Note Holder. | will{
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date could be an amouit grroater than 95% of the
appraisal report’s stated value of the property securing my loan. If so, I cannot exercise the Ccarzroion Option uniess |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95 %27 tie stared value of
the property. .

4. Determination of New Payment Amount =,

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected 1o owe on the Conversion Date in full on the maturity
date al my new fixed interest rate in substantially cqual payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date. | will pay the new amoumht

\

as my monthly payment until the maturity date. .

w

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustabie
Rate/Graduated Payment Rider, the amendment to Uniform Covenant |7 of the Security [nstrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall insteud bein
effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany interestin it iy
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is Aot a nuiral person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security lastrument, However. this option shalli not be exercised by Lender if exerciseis prohibited by lederal law
as of the date of this Security Insirument.

FIXED RATE OPTION ADDENOUM {SECURITY INSTRUMENT}—1 Year Tresswy Indsx—Single Family-~Fannie Mae u::no_nr:n! :;:tr:::n;n‘l
orm
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