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THIS MORTGAGE is made this I 1st doy ot Necembe 19.87 betwaen the
Morigagor, ._.James_C.. Downs and Maureen C. Downs, his wife

(herein ~ Barrowst ™), and the Morigagee AVONDALE FEDERAL SAVINGS BANK, a federally chartersd aavings bank, whose address iz 20 North Clark Sireat,
Chicago, llinois 80802 {(heten "“Londer’).

WHEREAS. Botrower is indebted to Lendar in the principal sum of (§._ 202, 300, (K) ) Dotlars (“Maximum Amount), or so much of that sum as may
be advanced purauani 10 the obligation of Lander (whichever |8 leases}, and evidenced by Boirower's Nols, providing for monthiy naqygema of princlpal and/or
— Novembe .

tnterest and, wilth the balance ol the Indebledness, Il nol soconer paid, due and payable on r

TQ SECURE to L<nour the repayment of the indebledness evidanced by tha Note {including, but not fimiled to, such otligatory fulure advances ("Future
Advances') as ara Gescrioad In paragraph té hereol), the paymenl of all olher sums, wilh intarest thereon, acvanced tn accordance herewlih to protect the
security of 1his Mortgags, and the performance of the covenanis and agresments of Borrowar herein contained, Borrower doea hareby mortgage, grant and
convey 1o Lender the proparty fogally described below or In the allached Exhibit A" located in |he County of __
State of llinois, which hav-tas address of 1! i i i

{“Propsrly Address").

SEE EXHIBIT "A" ATTACHED
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TOGETHER with all the Improvamants now or her)atter erected on the property, and all easemants, rights, appurlenances, rents, royaities, mineral, oll
and gas righls and protits, water, water rights and wate. stack, and all lixtures now or hereafter attached to the property, all of which, inciuding reptscements
and addiliona thereto, shall be deemead to be and remain ar art 2l the property covered by this Mortgags; and atl of the torsgoling, togeths! with aaid praperty
{or the lsanehoid estals Il this morigage ia on a (easaholl 7 e Nerain referred to as the “Property"”.

.
e

Borrower covanania that Borrower ia lawfully seised ol tho.~atite hereby conveyed and has the right 1o morigape. grant and convey the Property, thal
the Property |s unencumbared, with the axcaption of thase itams, f any, listed In a scheduls of exceptions to coverage In any title insurance policy Insuring
Lendar's Interest In tha Proparty, and that Borrower will warrant ar d def==< genarally the tille to the Property apainst all ciaims and demands, subject 1o
any sncumbrances, daclarations, easements or resicictions listed In a Lcheduls of exceplions 1o coverage in any tithe Inaurance policy insuring Lender’s

intarast in the Property.

Borrower and Lender covenant and agree a3 follows:

1. Payment ol Principal and Interset. Borrower ahall promplly pay whan ~fue without sel-off, racoupment, or deduction, the principal of and the
interest on the Indebtadness evidenced by the Nole, and lale charges as provided s ¥ e Nele, including the principal of and Interasl on any Fulure Advances
ascured by |his Mortpage
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2. Application of Payments. All payments recnived by Lender under tha Note an/, paragraph 1 hereo! shalt be appied by Londer first in payment
of Interast dus on the Note, then to the principal of the Note, including any amounte. ¢/ -isldered as addsd thereto under the terms horeof.

3. Charges; Lisns. Barrower shatl promptly pay all obligations sscured by a mortgags r tru it deed affecting the Property, taxes, assessments, and
othu: charges, fines and impositions attributabie 10 the Property which may allain 8 priority cver this Mortgage, and leasehold pRymants ol ground rents,
it any, when due. Borrower ahal! promptly furnish ta Lender all notices of amounts dus under this purecraph, and in the event Borrowar shall make payment
diractly, Barrower shail promptly furnish to Lender receipis eviaencing such payments. Borrower at a'l iromptly discharge any lien which has priority over
this Morigags with reapect 10 any sum, Including but not limliiad to, Future Advancos.

4. t4azard Insurence. Borrowar shall keep the Improvemants now exiating or herealter erectec on '« o Pruperty insured against loaa by fire, hazards
Included within the term “exiended coveraye™, and such other hazards as Lender may require and In suc’s am~unts and for such periods as Lender may
require; Provided, that Lender shall not sequirs thal ihe amount of such coverape exceed that amount of covers e required to pay the sums secured by this
Mortgage and ali other Martgages and Trust Cesds with respect 10 the Propany.

The insurance carrer providing the Insurance shali ba chosen by Borrower subject lo approval by Lender; Privided, that such approval shall not be
unreascenably withhetd. All premiums on insurance policies shall be paid by Borrower when due.

All Insurance policies and renewals theteol shail be In form acceptabie to Lender and shall include a standard mortr agr cinuse In tavor of and in form
acceplable to lendet. Lender shall have the right to hold the policies and renawala thereol, and Borrower shall promptly lurr.sh o Lendet all renawal nolices
and all receipts of pald premiums. In tha ovent of toss, Borrowar shall give prompt notice to Ihe ingurance carrier and Lenrue . . snder may rnake proof of
1938 11 not made promplly by Borrower.

Urieas Lender and Borrowar otherwise agree in writing, Insurance proceeds shall ba applled 10 restoration of repair ol the P opety damagod, provided
such restoration of repair is economically teasible os Ll the securily of thic Mortgage weuld be impairad, the insurance procesds shz!l be apolisd to the sums
secured by this Morigage with the excaas, il any, paid to Botrower. |{ the Properily le abandoned by Borrower, or If Borrower fells to respond to Lender within
30 days Irom the date notice s malled by Lender to Borrower that the insurance carrier aifers 1o sellle & claim for insurance benelils, Lender is authorized
to cotlect and apply the insurance proceeds at Lender's option eliher to resteration or rapair of the Property or io cums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall notl extand or postpane the due date of the
monthly installments relerred to in paragraph 1 hereot or change the amount ot such instaliments. It under paragraph t8 hereot the Property is acquired
by Lender, ail right, title and interast of Borrower in and 1o any tnsurance policles and in and (o the procoeds Lthareo! resuiling from damage to the Property
prior o the sale or acqulaition shall pass to Lender to the extant ol the suma sacurad by thia Mortgage immediately prior to such sale or acguisition.

5. Pressrvation and Mainisnance of Property; Leaseholds; Condominiums; Pl < Unit Develop ts. Borrower shall keep the Properly in good
repair and ahall not commi wasis or parmil impalrment or deterioration of the Property and shall comply with the provisions of any lease |1 this Morigage
is on a lease hald. It thia Morigage Is on a unli in a condominium or & planned unli developmant, Borrower shall perform all of Borrower's obiligations under
the declaration o! covenanis crealing or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
pianned unit devalopment. and constituent documents. It a Condominium or Planned Unit Development Ridar 18 execuled by Borrower and recorced together
wlih this Mortgage, the covenants and agreements of auch Rider shall ba Incorporated Inio and shall amend and supplament the covenants and agresments

of this Mortgage as |f the Rider ware a-part hereol.

a. Protaction of Lender's Sscurlty. If Borrower fails 1o purform the Covenanis and agreements contalned In this Morigage, or any morigage or trust
dead altecting the Properly, ot if any action or proceeding (s commanced which materially nffects Lender's Inteseal in the Property, Including, but not Himited
1o, eminenl domain, insolvancy, code enlorcemant, or arrangements or proceedings involving a bankrupl or decedant, then lender at Lendera option, upon
notice to Borrower, may make such appsararnces, disburse such sums and lake action as is nacessaary 1o prolect Lander's intersst, Inciuding, bul not limited
to, disbursement of reasonable attorney's fees and antty upon the Property o make rapairs.

Any amgunts disbursed by Lender pursuant to Lhis paragraph 6 with interest thereon, ahall become acditional Indebted s of Borrower secured by
this Mortgage. Unlass Borrawer and Lender agree to oiher tarms of payment, such amounis shall be considered as so much additional principal dua under
ihe Noto payable upon notice trom Leader 1o Borrower requesting payment thereot, and shait bear interest from the date of disbursement at the rale payable
from time 10 time on cutstanding principal under tha Note unitess payment ot intereal &t such rate wouid be conlrary to applicable law, in which event such
amounia shall baar interest &1 the highest rate permissibla under applicabie law. Nathing conifalned in this pargraph 8 shall requirs Lender to incur any
axpense or take any action hereunder.

T. Inspecilan. Landar may make or cause (0 be made reasonable antries upon and inspeactions of the Proparty, providing that Lender shall glve
Borrower notice prior 1o any such inspeciion speciying reasonable causs thersfore relaisd 10 Lender's Interest in {he Property.

287 APL-AM NOTICE: Sea other side for imporiant (nfarmation,




UNOFFICIAL COPY

8. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, (n connaction with any condemnation of other taking
of the Property, or part thereo!, or tor conveyance In lisu of condemnation, aie heroby assigned and shall be paid Io Lender.

In the eveni of s total taking of the Proparty, tha proceeds ahall be applied to the sums secured by this Mortgage. with the excess, i any, pald to
Borrowss. In the event of a partial taking of the Property, uniess Bofrower and Lender othsrwise agres in wiiting, thara shat be applied tc the sums sacured
by this Mortgage such proportion of the proceads as is equal to that proportion which the amouni of the sums secured by this Morigage immediately prior
to the date of taking baars to the fair market value of the Property immediately pricr to ihe date of taking, with the balsnce of the procesds paid to Borrowsr.

if the Property is abandonsd by Borrower, of If, alter notice by Lender to Borrower that the condemnor otfers to make an award or setile a claim for
damages, Borrower tails 1o respand to Lender within 30 days afier the date such nolice is malled, Lender is authorized 10 cotiact mnd apply the procesds,
&l Lender’'s optian, sither to rastorstion or repalr of the Property or to the sums secured by this Mortgage.

Unisss Lendsr and Borrowsr otherwiss agree in writing, ary such applicaiion of procsads to principal shall nol axtend or postpone the dus dats of the
monthiy instaliments referred to in paragraph 1 hareof or change the amount of such instaliments.

[ 8 Borrower Not Relsased. Extenaion of the time for paymant or modifieation of amortization of the sums secured by this Mortgage granted by Lender
to any successor in Interest ot Borrower shall not operate to rel In any . the llabllity of the original Borrower and Borrower's successors in
interest. Lendsr shali not be required o commeance procesdings sgainat such successor of ratuse to extend fime 1or payment or otherwise modify
amortization of the suma secured by this Morigage by reason of any demand made by the criginal Borrowsr and Borrower's successors In interest,

10. Forbesrance by Lender Not a Walver. Any forbesrance by Lendsr In axercising any right or remedy hereundar, or otherwise afforded by applicable
law, shall not be a waiver of or preciude the sxercise ot any such righl or remady. The procurement of Insurance or the payment of laxes or othet {iens or
charges Dy Lender shall not be a walver of Lender's right (o acosierste the maturity of the Indebtedness secured by this Mortgage.

". Aemediss Cumulstive. All remedies provided in this Morigage ars distict and cumulative to any other righl or remady undar this Mortgags or
atforded by law or squity, and may be exercised concurrantly, Indep {ly or ively.

2 Sucoessors and Assigns Bound; Joint and Several Lisbllity; Captions. The convenanis and agrsements herein contained shall bind, and the rights
hareunder shall inure to. . ¥ respective s and igns of Lander and Borrowsr. All covenants and agresments of Borrower shall be joint and several.
The captions and hea”’.0gs 3f the paragraphs of this Mortgage are for convanience only and are not 10 be used to Interpret or gefine the proviaions heteof.

3. Notice. Except ‘of any notice raquirsd under applicable iaw 10 be given (n ancther manner, (&) any notice 1o Borrower provided for In this Mortgage
shall be given by mailing suc’i ntica addressed to Barrower by regular first class mail al 1he Property Address ot at such other address as Borrower may
designate by notice to Lendur 8- provided harein, and (b) any notice to Lender shall be glven by certitied mall, relurn receipt requested, 1o | endar's address
sia{ng herein of to such othar s~ dra e &8 Lender may designate by natice to Borrowsr as provided herein. Any notics provided for in this Morigage shall
be deemad io have been giver tn Zoawer or Lender whan given in the manner designaied herain.

Lavw; Severaba 'y, 7 ~is Morigage shall be governed by the laws of lilinois. In the svent that any provision or clause of this Morigage
or ihe Note conflicts wiih applicabto ta s, s»'.h condlict shail not affect other provisions of this Mortgage or the Note which can be given ef{ect without the
confiicting provision, and to this end the rrov.slons of the Mortgage and the Note are declared to be severable. Time |s of the esssnce of this Agresgment.

i8. Transfer of the Property; Assiniption. ! gl or any part of the Proparty or an Interest iherein is sold or transferred by Borrower wilthoutl Lender's
prior writien conseni, exciuding (a) the creation ! 4 llen or encumbrance subordinate to this Morigage which doss not relaie to a transter of rights ol
occupancy In the property, (b) the creation of & pLrer.ar  inoney security Interest lor househoid appllances, (c) a transfer by deviss, descent or by operation
of law upon the death of a joini jennant or tenant bv (he entiraty, (d) the grant of any lsasshold interest of Ihfes years or 1888 not gontaining an option to
purchase, {¢) a transfar, In which the transferes is a perso’. w0 ples or will py the Property, which is (1) A transfer to a relative resuiting from the
Borrowesr's death, (2) A transier where the Borcowsr's sg Juse r chiid(ren) becomes an ovwner of the Property, or (3) A transtar resulting from a decree of
dissolution of marriage, isgal ssparation agrasment, or from an incldental proparty settiement agreament by which Ihe Borfower's spouse becomes an owner
ol the Propaerty, or {I) & transier (o an Inter vivos trust in which t' @ B arrowsr Is and remains the baneliciary and occupani of the Property, uniess as a condition
pracedsni to such transfar, the borrowar refusss to provide thy L0~ with reasonable meana acceptabie to the Landar by which the Lender will be assured
of timely ice of any sub ttr for of 1he beneficial intere st o7 chanpe in occupancy, Lendar may, at Lender's option, and without notica tn Botrower,
deciare &l suma secured by this Morigage to be immediately auz ».d payable. Lender is hereby aubrogaied ia the ilen of any morigage or othsr lien
diacharged, in whois or in part, by the procesads of the ioan hereby o cured.

18, Aocceisration; Remediss. Upon Borrower's defauit in the perforr aancy of any covenani or agreemaent of Borrower In this Morigage, including the
covenante to pay when due any sums secured by this Morigage, Lends:r ma ¢ sl lis option, and withoul notice 1o Borrower, declare dus and payabls all sums
secured by this Morigage and may foracioss this Moripage by Judicial proceciir 4. '-ender shali ba enlitied 10 collsct afler default, all astimated and actual
expenses Incurred by reasvn of said defaull, Including, but not limited to, reai onr Jin attormey's fess, and cosis of documentary evidencs, abairacts, and

{itle reports.

118 Assignmentis of Renis; Appol nt of Receiver; Lender In Possession. A ac jitional security hersundar, Borrower hereby assigns 1o Lender
the rents of the Property; Provided, that Barrower shail, prior to acceisration under parar.s ..’ 16 hereof or abandonmant of the Property, have 1he right to
collect and retaln such ranta as they becoms dus and payable.

Upon acceleration undar paragraph 18 hereo! or abandohment of the Property, &nd a’ Lny tiime prior 10 the sxpiralion of any period of redemplion
tollowing Judiclal sate, Lender, in person, by agent or by judicislly appolintad receivar, shall ba en' s to enter upon, lake posseasion ol and manage the
Property and to collect the ranta of the Property inciuding those past due, All rents collected by Lanc sr or the receiver shall be applied tirst to payment
of the coats of managemaent of the Property and collection of rents, including, but not limited to rece‘var's 'ses, premiums on receives's bonds and reasonabie
attorney's fees, and then to the sums secured by this Mortgage. Lender and the recalvar shall be llakbe ‘= account anly for those rants actually received.

18 Future Advances. The Holder of the Nots secured by this Morigage is obligated to make aovanc o o principal as requesisd from time-to-time
for a period no longaer than the maturity date stated on the raverse side, unleas the amount requestied whan udd~.d to the ihsn ouisianding principal balance
would excesd the Maximum Amount, or thers shall then exist a default under the terms of the Nols or Moriga e, c. thaere shall then axist & (edaral, siate,
or local statute, law, or ordinance, of & dacision by any tribunal which {in the reascnable opinion of any Holucr of she Nota) adversely atfects the priorily
of valigity of the Not@ or this Mortgage, or the Borrower shall no longer own the Property, of the Bo:rowetr is involved. ir. bankruptey or insolvency proceedings.
At no time shall jhe principal amount ot the Indebtedness secursd by this Morigage, not including sums advancsd in accnardance herswith to protect the
security of this Mortgugs, sxuceed the Maximum Amount.

19. fAelsase. Upon paymeni of alt sums secured by this Moarigage, Lender shatl rélease this Mortgage without ci.=-ye .2 Rorrower. Borrower shall
pay ali costs of recordation, i any.

20. Waiver of Homestesd. Borrower hereby waives all right of homestead axemption in thae Property.

21. Aedemption Walver. Except whers thia Morigage covers any land which, al tha itme of sxecution thereof, is improved v ah i dwetling for not
more than four tamliles or is glyen to secure a loan to be used, In whole or In part, 10 finance the construction of 8 dwelling for not mora than four lamilies
and sxcep! where 1his Moripage covers any land which, at the lime of axescution tharecl, is used or intended (0 be used tor ggricultuial purposas, the Borrower
hereby walvea any and ail righls of redemption {rom sale undsr any order of farecioaure of this Mortgage, on bahalf of the Borrower, the Borrower's estale
and all psraons bensticlaily interested therein, and sach and every person except judgment credilors of Borrower, acquiring any interest in or litle to the
Property subsaduant to Lhe dats hereof.

. IN WITNESS HEREOF, Borrowe
$%state oF _Illinois ) -
(s 9] Jap ¢ Borrows!
(o § ) 88 LA - o

- Borrowst
*BOUNTY OF Cook }

I.N._.._J'_he under:signed @ Nolary Public in and for said county and state, do hereby certily that
is wife

—_ parsonally known 0 me to be the same parsonis)
whose name(s)______ AS subscribed 1o the {oregoing inatrument, appeared before me this day in person, and scknowiedged that _t he Yy
signed and delivered the said instruments as __theu:_, free and voiuntary act, for the uses and purposas therein sel forih.

Glven under my hand and cH,

My commission expires:
\f-2-ay

This Instrumant prepared by god . M- A al Savings Bank, 20 North Clark Strest, Chicago, lilinois 80807
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AVONDALE PRIME LOAN-APL)!

CONDOMINIUM RIDER LOAN NUMBER 5=5804-90... ...
{Individuals)

THIS CONDOMINIUM RIDER is made this.__________1st _ day ol ____December 19___ 87 .
and is incorporated into and shall be deemed to ‘amend and supplemem a Morigage (herein *'security instrurnent’ )
dated of evaen date herewith, given by the undersigned (herein '"Borrower’) to secure Borrower's Note to AVONDALE
FEDERAL SAVINGS BANK a tederally chartered savings bank Iocated at 20 N. Clark St., Chicago, IL 60602 (herein

“Lender’) and covering the Propert dascnbed in thafecurtty in gTent and located at:

.20 _East Schiller Unit IE, Chicago, inecis
(Propedy Addreas)

The Property caomprises a unit in, to ether with an undivided interest in the common alements of, a condominium
project known as_1Q E. Schiller Condominium e
{Hearein ‘Condominium Project™). (Name ol Gondominium Projscs)

CONDOMINLUM CONVENANTS. in addition lo the covenants and agreements made in the security instrumaent,
Borrower s/l Lender further covenant and agree as follows:
A. Assessments. Borrowor shall promptly pay, wheon due, all assessments Imposad by the Owners
Asggociation o other govaorning body of the Condominum Project (heraln "Dwners Association') pursuant 1o the pro-
vislons of the cec aration, by-laws, code of regulations or other constituant document of the Condominium Project.

B. Pazird insurance. So long as the Owners Association maintains a “master” “blanket” pollcy
on the Condoml.m. " mO]eCt which provides insurance coverage against fire, hazards included wi!hin the term "ex-
tended coverage”, ard tuch other hazards as Lender may require, and in such amounts and for such pariods as Lender
may require, lhen:

(i) Borrow/e 's-obligation under Covenant 4 to malntain hazard insurance coverage on the Property
is deemed satislied; and

(i1} the provisions s Covenant 4 regarding application of hazard Insurance proceeds shall be
superseded by ary provisions of the declaration, by-laws, code ¢l reguiations or other constituent
gocument of the Conuominium Projact or of applicable law to the extent necessay to avoid a conflict
between such provisions and the provisions ot Covenant 4. For any period of time during which such
hazard insurance coveigyge Is not maintained, the Immediataly preceding santence shall be deemed
to have no farce or eflec!. Rorrower shall give Lender promp! notice of any lapse In such hazard
insurance covarage.

In ihe evant of a distribulion of hazard ins{rance proceeds In lieu of restoration or rapair following a loss to the
Property, whether Lo the unit or to common elemerits, any such proceeds payable to Borrower are hareby assigned
and shall be paid to Lender for application to the cums sacured by the security instrument, with the excess, if any,
paid to Borrower.

C. Lander's Prior Consent. Borrower snia!l nol, excepi after notice to Lender and with Lender's

prior written consent, partition or subdivide the Property 4r.consent to:

(i) the abandonment or terminalion of lhe Corucininium Project, except tor abandonment or termina-
tion provided by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by coendemnation or eminent doma.i;
(i) any material amendment to the declaration, V'y-laivs or code of regulations of the Owners
Association, or equivalent constituent gocument of tho Cordominium Project, Including, but not limited
lo. any amendment which would change the percentsig/ interests of the unit owners in the Con-
dominium Project; or
{1} tha elfectuation of any decision by the Owners Associatlsn to lerminate professional manage-
ment and assume self-managemeant ot the Condominium Prcject.

D. Remedles. IF BORROWER BREACHES BORROWER'S COYENANTS AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ATLSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLLUDING, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATICN THAT THE BORROWER
IS IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE OYWNERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.

IN WITNESS WHEREQF, Borrower ha

Borrower
Borrower
STATE OF iLLINOIS)
SS -
COUNTY OF Cogk ) N7T6AA283
I, the undersigned. - - eme— s @ Notary Public in and for said county

and state, do heraby certify that_James C. Downs. and _Maureen.C. Downs,his wife
[ personally known to mag to

be the same person(s) whoae name(s) a‘-',‘:—‘..v,subscrlbed 1o tha foregoing instrument, appeared before me this
day in person, and acknowledged that the ¥ signed and delivered the sald instrumen! as_thair
free and voluntary act, for the uses and purposes therein set forth.

Glven undar my hand and officlal seal, this 1s¢ day of
D ARG |° I ¥ T
.mlclAL s&. i My C i i g- -1y
nie J. Spers y Comm expires:
Notery Pubiic, Statz of iincis
My Commissien Expirss 4/7/81 T T { D&w\ %—»Q

2187 APL--




