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THIS MORTGAGE is made this._EE.R_P_._ day of NOVEMBER, 1987 between the Mortgagor,

BARRY D. KLIPPENSTEIN JR AND JUDITH A. KLIPPENSTEIN, HIS WIFE

{herein “Borrower”}, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation o7yan ted and existing under the laws of the United States of America, whose address Is

8ﬂ ;ﬁg'ti'Fﬁ%E?NIﬂﬁﬂms 60461 {herein "Lender").

Doiltars, which indebtedness is. avirinced by Borrower’s note dated d {herein “Note"),
provided far monthly instaltmerits:af principal and interest, with the balance of the indebtedness, if not sooner paid, due and

rayableon  DECEMBER 1ST. 2002

TO SECURE to Lender {a) t1.< ropayment of the indebtedness evidenced by the Note, with interest therson, the pay-
ment of all ather sums, with interest therson. cdvanced.in.accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agreerr ents of Barrower herein contained, and (b} the repayment of any future advances,
with interest. thereon, made. to Borrower by Lender pursuant to paragraph 21 hereof {herein “Future Advances”}, Borrower
does hereby mortgage, grant and convey to Lendr the following described property located in the

C §
Stata of ILE Ngls

LOT 24 IN GOVERNOR'S PARK SUBDIVISION G TME NORTH EAST 685.00 FEET OF THE
EAST 23 RODS {AS MEASURED ON THE NORTH LINZ OF SECTION 35) LYING NORTH OF
THE NORTHEASTERLY LINE OF SAUK TRAIL OR JULATT ROAD, IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 35 NORTA, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COM-CQUNEY, ILLINOIS. o

PERM TAX NO.31-35-201-047-0000 7 4 O U
OK COUNTY.
“OILED FOR RECOF
1987 DEC -7 AN Ii: 26

6548048

B764%57589

PROPERTY ADDRESS: g Akekpggeg_r(’:mtlﬁ'f 60466

which has the address of 8_LAKEWOOD COURT PARK_FOREST
fStreet) fCity)

ILLINGIS 60466 _ {herein “Praoperty Address”);
{State and Zip Code)

TOGETHER with afl the improvermnents now or hereafter erected on the property, and all sasemaents, rights, appurte-
nances, rents, royalties, mineral, oil and rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and ramain »
part of the property covered by this Mortgage: and all of the loragoing. together with said property (or the ieasehold estate
if this Mortgage is on a leasehaold) are herein refarred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend gensrally the titie
1o the Property against all claims. and demands'sublect to any declerations, sassrmants or restrictions tisted In 2 scheduls of
exceptions to coverage in any titts insurance policy insuring Lender’s intersst in the Property.
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prior to entry of a )udgmenLJfoug ; Joan ulg A Ll&s L dth[ms Xich would be then due un‘ﬂr

this Mortgage, the Note and notes securing Future Advances, if: any, had no acceleration occurred; (b) Bosrower cures all
breaches of any other covenants or agreementa of Borrower contained in this Mortgage; (c} Borrower pays ail reasonable
expenses incurred: by Lender in enfon:mg the covenanis and: agreements of Borrower contained in this. Monple and in
enforcing Lender's remedies as provided in paragraph 18 hereof, ‘including, but not limited to, reasonable attorney’s foes; and
(d} Borrower takes such action as Lender may reasonably reqilire to assure: that the lien of this. Morigage, Lender's interest
in the Property ‘and Borrower's obligation to pay the sums secured by this Mortgage shall continue ummpmred Upon such
payment and cure by Borrower, this Mortgage and the obhpnom secured hereby shal) remainin fu!l force and’ effect as if
no acceleration had eccurred.

20, Anlgnmul ‘of Reists; Appointment of Ilueinn Len‘tl in Po-udo- -As lddtﬂaﬂl' su:un!y hcnunder Borrower
hereby assigns to-Lender the rents of the Property, provided' that. BOTrower shnlt ‘prior: to. -acceleration’ u_!tdgr pan.upl! 18
hereof or abandonment-of .the Property, have the right to colléct and retain’siich. renty they- becnme due and payable.

Upon acceleration under paragraph ‘18 herecf or ubnndanmcm of the Pmperty. and ¥ 1 ‘prior o the' explrliion\
of any period of redemption’ Iollowmg judicial salei; Lender, in’ person, by agent or. by judicially appol ,led receiver. shall be -

entitled to enter upcn, lake possession of and manage the' Property and to-coliect. the rents of the Property meludm; ‘those .
past due, All rents collected by Lender or the receiver shall be’ apphed Prst to’ poymmt of the costy of mansgement of the.
Property and collection of rents, ‘Inctiding, but not limiied {o receivér's fees, premiums on receiver's bonds. and: ressonable -
attorney’s fees, and theén to the sums secured by this Mortgage: Lender and the recenver slmll be Euble to account oaly for
those rents aclually received,

21. Future Advances, Upon request of Borrower, Lender. at Lender’s opnon prior to ‘release of this: Mortgage, may
make Future Advances to Borrower. Such Future Advances; with, interest lhereon shall be secired by this Morigage when
evidenced hy promissory nofes stating that said notes are secured. hereby At no time slull the principal amount of the
indnbtedness securzd by this Morigage. not including sums- gdv-nced i accordnnce herevnth to protect the security of this:
Mortgage, excers thr original amount’ of the Note: plus us s ME .

22, Relemse. Urion. payment of all sums. secured by this Mc Lendcr :h-ll relcue this:Mortgage.

Borrower shall pay rii vosts of recordation:; if any, and any; ‘reldnse. m in effect at that
23. Walver oi’ 1tor.eestead. Borrower hereby wnwei all: n;ht of’ homesmd eumptlon in thc Propcrty

IN WITNESS WHERE( S, Borrower has executed this Mortpge

BARRY % KL ﬂi EIN JR

—

ITH A. KLIPPENSTEI

, personally known to me ti bs the same person(s) wthe name(s) .. .ARE. ..

subscribed 1o the foregoing instrument, appearcd beforc me this div'in person, and acknowledged that. . . The Y, .
signed and delivered the said instrument as . . free and volur‘zry act, for the uses and purposes therein

set forth.

My Commnssmn expm:s FEBRUARY 05 1990

{Space Bsiow This Line Reserved For Lander and Recerder}
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manner prowded under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. wilh inlerest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree {o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable: from time to time on outstanding principa! under the Note unless payment of
interest at such rate would be contrary to'applicable law, in which event sich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any espense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrewer notice prior to any such inspeclion specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Comndemnation. The proceeds of any award or claim for damages. direci or consequential. in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender.

Tn the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Mortgage.
wilth the excess, if any. paid to Borrower, In the event of a partial 1aking of the Properiy, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the.sums secured by this Mortgage such propornon of the proceeds
as is equal to that proportion which the amount. of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immedialely prior 1o the date of 1aking. with the hnlnncc of the proceeds
paid to Borrower.

If the Property is abandoned by Botrower, oril. after notice by Lender 10 Borrower that the condemnor offers to make
an award or 'il:lllc a claim for damnges, Borrower. fails te.respond te Lender within 30 davs after the date such notice ic
mailed, Lendes i authorized (6 collect and apply (he proceeds. at Lender's aption. either to restoration or repair of th
Property or<o ?".: sums secured by this Mortgage.

Unless Lendcr and Borrower otherwise agree in writing, any such applicalion of proceeds 1o principal shall not extend
or postpone the diie Jate of the monthly installments referred 1o in paragraphs 1 and 2 hereofl or chapge the amount of
such installments.

10. Borrower T ot Released. Extension of the time for payment or modification of amorlization of the sums secured
by this Mortgage granteri b Lender to any successor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the origivel Zerrower and Borrower's successors in interest.  Lender shall nor be required 10 commence
proceedings agninst such suecissor or refuse to extend time for pavment or atherwise modify amortization of the sums
secured by this Mortgage by ‘reusen of uny demand made by the original Borrower and Borrower's sitccessors in interest,

11. Forbearance by Lenler Not a Waiver. Any lorbearance by Lender in exercising any righ) or remedy hereunder, or
otherwise afforded by applicable T-iw. shall not be a waiver of ar preclude the exercise of any such right or remedy.
The procurement of insurance or tho-pa. ment of taxes or other liens or charges hy Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indeb:odnéss secured by this Morigage,

12. Remedies Comulative. AN remddies provided in this Morlgage are distinct and comulalive 1o any other right ot
remedy under this Martgage or afforded hy Jaw.or equity. and may be cxercised concurrently. independenily or successively.

13. Successors and Assigns Bound: Jo'nt and Severa) Liablliey; CapHons. The covenanis and agreements herein
contained shall bind. and the rights hereunder sn7it 1nure to, the respeciive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereoi. A’ covenants and agreements of Borrower shall be joint and several.
The captions and. headings of the paragraphs of “tis Maortgage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

14. Nolice. Except for any notice requjred under applicable law 1o be given in another manner, (2) any notice to
Borrower provided for in this Morigage shall be given by-muiling such notice by cerlificd mail addressed (o Borrower at
the Property Address or at such other address as Boarrowei rmray designiate by notice to Lender as provided herein, and
{b) any noticc 1o Lender shall he given by certified mail, returr receipt requested. 1o 1.ender's address stated herein or to
such other address as Lender may dc%ignaie by notice to Borreae: os Prmidcd herein. Any notice provided for in this
Morigage shall be. deemed.in_have been given.to Borrower.or lender/w'en.given in the . manner designaied herein.

15. Uniform Mortgage:. Governing Law: Severablilty. This form of morigage: combines uniform covenanis for nafional
use and non-uniform covenants. with limited variations hy jurmhctlnn Ie.constinne a uniform security instrument covering
real property.: This Mortgagc ‘shall be governed hy' the law of the jurndncr annin which the Property is located. In the
event that any provision or clauwse of this Mongage or the Note conflicts wi'h applicable law, such conflict shall not affect
other provisions of this Mortgnge or the Noie which can be given eflect withaut the conflicling provision, and to this
end the provisions of the Morigage and the Note are declured (o be severable,

16. Borrower's Copy. Borrower shall be Furnished a conformed copy of tha NGz and of this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property: Assumption. IT all or any part of the Property or an  nterest therein is sold or transferred
by Borrower without Lender's prior written consem, excluding (a) the creation of a lien br encumbrance subordinate to
this Mortgage; {b) the creatiop of & purchase money sccurity interest for houschold appiitnees () a transfer by devise.
descent or by operation of law upon the death of 4 joint tenant or {d) the grant of any leaschold (nter>st of three vears or less
not containing an option to purchase. L.ender may, at Lender's option. declare all the sums secored e this Mongagc to be
immediately duc and payable. Lender.shall have waived such option to accelerate if, pnor 1o the -alvur transfer, Lender
and the person to whom the Property is to-be sold or transierred reach agreement in writing that the/cridit ol “such person
is satisfactory to Lender and that the intercsi payable on the sums secured by this Mortgage shall be &t Juch rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and il Boriew<i's successor in
interest has execuled a written assumption agreement accepled in writing by Lemder, Lender shall release Eotfower from all
obligations under this Mortgage and the Note.

M Lender exercises such option (o accelerate. Lender shall mail Borrower notice of acceleration in- 1ccord¢nce with
paragraph 14 hereof. Such notice shall provide & period of not less than 30 days fram the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior 10 the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitied by paragraph I8 heroof.

Non-Unirork CoveENANTS. Borrawer and Leader further covenant and agree as follpws:

18. Acceleration; Remedies. Except as provided 'in paragraph |7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. inclueding the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice (o Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
rejquired to cure such breach: {3) a date. not less than 30 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
accelerntion of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defavh or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare 311 of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclase this Mortgage by judicial procecding. Lender shal)
be entitled to callect in such proceeding sl expenses of foreclosure, including, but not limited to, reasonable atforney's fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower’s Right to Reinstate. Nolwithsianding Lender's acceleration of the sums secured by this Mortgl.ge.
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Mortgage discontinued at any time
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UNiFoRM COVENANTS. Borrower f vovenant and agree i follow

1. Payment of Principal and Interesi. Horrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Noie, prepayment and late charges as provided in the Note, and the principal of and interest
cn any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable: law or 10 2 writlen waiver by Lender,. Borrower shall pay
to Lender on the day menthly insialiments of principal and jnierest-aré payable under the. Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth' of ‘the yearly taxes and assessmenis. which may -attain. priority over this

Mortgage, and ground rents an the Property. if any, plus one-twelfth. of: yeurly premium instaliments: for hazard, insurance, .

plus one-Lwelfth of yearly premium instaliments for morigage insurance: if any, all.as reasonably estimaied initially and-from
time to time by Lender on the basis of assessments and bills and:reasonabic.estimales. thereof,- =~ Co
The Funds shall be:held’in an instiution the. deposits, or aécounts of which. are:insured:or guaranteed by a Federal.or

state agency (including Lender if Lender is.such an institution ). Lender shalk apply the Funds.io pay said taxes, assessments,’
insurance premiums and ground rents. Lender may not charge-for so-holding and applying:the Funds, analyzing said account,.
or verifying and compiling said. assessments and bills, unless: Lender pays Borrower interest on the Funds.and. applicable law.
permils Lender 1o make such a charge. Borrower 'and” Lender. may. agree in writing at the: time' of, execution of this,
Morigage that imterest-on the Funds shall be paid to Borrower, and. unless such’ agreement’is made or. applicable law.

requires such interest 1o be paid, Lender shall not-be requised o puy Borrawer any. interest or earnings. cin' the Funds.” Lender

shall give to Borrower, without charge, an annual aceounting of the Funds showing credits.and debits 1o the Funds and. the

purpose for which each debit 1o the Funds was made. The Fonds are pledged as additionzl security for the sums secured:

by this Morigage. Lo S IR :
If the amouni of the Funds-held by Lender. together with. the: future. monthly installments of Funds payabie: prior to

the due dates of 1axes, assessmenls, insurance premiums und ground rents. shall exceed the: amount required 1o pay said taxes,
assessments; insurince. premiums and ground rents as: they fall diie.. such. excess shall: be. -at” Borrower's ‘option, either
promptly repaid/to Torrower. or cradiled tn:Borrower. on-monthly instalimenis; of Funds,, If the amount of the Funds
held by Lender shall ‘ot be sufficient to pay. taxes, assessments..insurande premiums and” ground. rents as they. falt due,”

Borrower shall pay vo Zender any amount necessary (o make up the deficiency within 30 days from the date notice is mailed’
by Lender to Botrowe: rcouesting payment thereof.” . - . L S L :

Upon payment in £} Of all sums secured by this Mortgage, Lender: shall. promptly. refund 1o Borrower any Funds
heid by Lender, 11 under paiagraph 18 hereof the -Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply. no Jater than inxmediately prior 1o the sale of 1he 'Property-or its- acquisition by ILender, any Funds ‘held by .

Lender at the lime of application . a credit against the sums secured h)'”this‘M_t"rlg:igq_:.‘ . )
3. Application of Payments. /Urless applicable. faw provides .otherwise, all payments received by Lender under the

Note-and paragraphs | and 2 hercdr shall be applied by Lendér first in payment. of amounts payable 10 Lender by Borrower

under paragraph 2 hereof, then 1o inerest)pavabie on the Note, then o the principal of: the Note, ‘and. then to interest and
principal en any Future Advances, o

4, Charges; Liens. Borrower shall pay pil=taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Morigage, and leaschaold payments or ground rents, if any. in the manner

provided under paragraph 2 hereof or. if not peid i such manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furnish 15 L nder all pofices.of amounts duc undér this paragraph, and: in the event

Borrower. shall make payment direcily, Borrower 7na)l promptly furnish (6. Lender receipis cvidencing, such payments.
Borrower shall promptly discharge any lien which nhoo sriority over this Mortgage: provided, that Borsower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to: the payment of the obligation secured by

such lien.in a manner acceptable 1o Lender, or shall in good {2 contest such. Tier by, or defend enforcement of such lien in,-

legal proceedings which:-operate 10 prevent the enforcemen(.of ihe lie ,o'r_qur[ci_lprg_l of .the. Property ‘or. any _part; thereol,

S. Hazard Insurance, Borrower shall keop the impravener & now, existing or hereafter efecied on.the Property insured.
against loss by fire, hazards included within the term “extendeu esvzrage™. and’such other Nazards as: Lender may- require;:

and in such amounts and lor such periods as Lender may réquire; {ravided; that Lender shajl not.require that the amount ‘of

such coverage exceed thal amount of coverage required: to. pay: the: soris secured; By this Mortgage: . oo 0 oo
The insurance carrier providing the insurance shall be chosen: by %o -ower. subject to- approval by Lender; provided,
that such approval shall not be unreasconably withheld. All premiums Gp Ansurance policies shall be paid- in the manger

provided under paragraph 2 hercof or, it not paid in such manner, by Borrwer making payment, when due, directly to the
insurance carrier. . : :

All insurance policies and renewals thereof shall be in form acceptable 10 Lender and shall include a standard morigage-

clavse in favor of and in form accepluble to- Lender, . Lender shall: have the righiie/nold: the polivies and renewals thereof, -

and Borrower shatl promptly furnisi 1o Lender all .renewal. notices and’all receipts. ¢1' paid-premiums. -In. the event of loss,

Borrower shall give prompl nolice i the insurance carrierand Lender. lendér may niaks praof of loss if not made prompily
by Borrower. A ; : AT

Unless Lender and Borrower cthierw e agred. in Writing, insurance procecds- shall be ¢ pplied 10 restoration or repair of |
the Properiy damaged, provided such restoration ‘or repair is_economically feasible and the steurity of ‘this Mortgage is.
rol thereby impaired.” If such restoralion or repzir is not ecohomicully feasible or if the security »f this Morigage would. .
be impaired, the insurance proceeds shall be applicd 1o the sums securcd by this. Mortgage,: wit'y thy excess, il any, paid..:
to Borrower, If the Property is abandoned by Borrower, ur il Borrower [ails 1o respond to’ Lender wilhin 30 days from the.
date notice is mailed by Lender 1o Borrower thil the insurance carrier offers 1o seitle a claim for insuran-c benefits, Lender:.
is authorized 10 collect and apply the insurance procceds at Lender’s oplion cither to” restoration or Tege’. of the Property

or to the sums secured by this Mortgage. R B ATV
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal.skal! not extend

or posipone the due date of the monthiy instaliments referred 1o in paragraphs 1 and 2. hercof or change the amount: of :

such installments. 11 under paragraph [8 hereof the Property is acquired: by Lender, ail right, title and:-interest of Borrower

in and to any insurance policies und in and to the prouveeds thereofl resulting from. damage:to the Praperty prior to the sale;
or acquisition shall pass to Lender (o the extent of the sums secured by this Morigage immediately prior to such sale’or’

acquisition.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Planned Usnit Developments.  Borrower.

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a icuschold. If this Morigage s on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligalions under the declaration

or covenanls creating or governing the cendominium.or planned unit development, the by-laws and regulations of the’
condominium or planned unii developmeni. and. constitnent documents. If a condominium or planned: unit. development .
rider is executed hy Borrower and recorded together with this Mortgage. the cevenan(s and . agreements of  such- rider

shall be incorporaied into and shall amend and supplement the covenants and agreements of this Morigage as-if the rider
were a part hereof.

7. Protection of Lender's Security. 1 Borrower fails to perform the covenants and agreemcnts’ contained in this
Mortgage, or il any action or proceeding js commenced which malerinlly affects Lender’s interest in the Property,”

including. but not limited 10, eminent domain, insolvency. code enforcement. or arrangéments or procecdings involving
benkrupi or decedent. then Lender at Lender's optien, upon notice 10 Borrower, may make such appearances. disburse such
sums and lake such action as is necessary to protect Lender’s. imerest, inchnling, but’ not limited : to, disbursement of
reasonable attorey's fees and entry upen the Properly to make repairs.’ If Lender required mortgage insurance. as. a
condition of muking the loan sccured by this Mongage. Borrower shall pay the premitims required: o maintain - such
insurance in cffect until'such time. as the requirement for Such: insurunce lerminates in accordance with Borrower's and.
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