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§- Ql) THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE. Made November 30, 19 87 , between American National Bank and Trust

Company of Chicago, not personaily but as Trustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered to said Company in pursuance of a Trust Agreement dated November 3, 1987
and known as trust number 10-3922-07 , herein referred to as “First Party,” and Seaway National
Bank of Chicago ,
herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instaiment note bearing even date here-
with in the Principal Sum of FIFTY SIX THOUSAND AND 00/100====r--- L e D L D
($56,000.00)~m==="= e et e ik L L L e LR DL L DRt i Dollars,

3l made payable to BEEARER Secaway National Bank of Chicago
% and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate

subject to said Truri Agreement and hereinafter specifically described, the said principal sum in

instalments as foifovcs: FIVE HUNDRED FIFTY NINE AND 09/100 ($559.09)---------c--===o--- DOLLARS
. on the 30th day »f December 1987 , andFIVE HUNDRED FIFTY NINE & 09/100--- DOLLARS
on the  30th day ol ath month thereafter, to and including the
30th day of pecember 1987 |, with a final payment of the balance due on the 13gch
dayof November MT : v_vii;b !]nterest payable | on the principal balance
fromi Eug:a to time unpaid at th::rgt‘; :f ten-one half (10.50) | per cent per annum Pﬂyﬂblﬁiﬁf['bfegfy
. ; of sald instalments of principal bearing interest after maturity at the rate of

| sexun per cent per annum, and all of said prircipal and interest being made payable at such banking house or

_ trust company in  Chicago .
THlinois, as the holders of the note may, from tiiae t~ time, in writing appoint, and in absence of such appoint-
ment, then at the office of Seaway Rational Beil of Chicago in aaid City,

NOW. THEREFORE. First Party to sseurs the payment of the said prirciisl sum of money and said Iatsrest In actondance with the terms, Srovisions
Dol heywof | acknowlsdred, doss

" wed Mmitstions uf this trust deed, snd also in_covsidaration of the sum of Une iar in hand paud, pt w s hereby by
thess Dr gTant, i rel slien and ocavey unto the Trustes, te aad L the following dessribed Reel Estate siluate, iying and

beaing In tha COUNTY OF Cook AND STATE OF (L. INCIS, to wit: -

LOT 2 IN THE SUBDIVISION OF LOT 9 IN BLOCK 1 IN rLLMING'S SUBDIVISION OF SCUTH WEST 1/4
OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 38 NORZF; RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND LOT A IN THE SUBDIVISION OF LGTL 7 AND 8 IN FLEMING'S SUBDIVISION

AFORESAID IN COOK COUNTY, ILLINOIS.
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Commonly Known As: 7337 South Rhodes THIS DOCGUGENT PREPARED BY:
Chicago, Illinois PAMELA WALSON, CREDIT ANALYST

SEAWAY NATICNAL BANK OF CHICAGO

S
Permanent Tax No.: 20-27-219-010-0000 Q- 645 EAST 87T% STREET 1 !

i

Ay ' CHICAGO, IL 006i9 P

which, with the property hereinafter described. (s refarred to hereln as the “'pr .

TOCETHEE with all !mprovements. lensments, sasemants, Axtures, and appurtenances thereto belonging, and sl vents, jasgues and profita thereef for
2o long and during all such times as First Party, its successors or ssilrns may be satitled thereto {which are pledged primarily and on a parity with said
~aal estats and not secandarily!. and all apparatus, equipmant or. articles now or hersafter thereln or therson used to supply hest, gas, air conditioning.
watar, Hght, power, refriguration fwhether single unitsa or centrally controlisd), and ventilation, Ineluding (without restricting the forsseing) N
window ahades, storm doors and. windows, floor coverings.. In eds, awnings, stoves and water heaters. Al of the for!lnlnf are declared to be ®m part
of smid rea} estate whether physicaily attached thersto or Rot, and it i3 sgreed that all similar spparatvs, equipment or articles hereafter placed in the
premisen by First .Pacty or [t siucecssors or asalgne shall be. considered as conmstituting part of the Teal entate.

T0 HAVE AND TO HOLD the premises unio the ssld Trustes, (i successors and amigne, forever, for the gurposes, snd upon the uses and Zuss here

in set forth,

IT 19 FGRATHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforsasid shail be fuily paid, and in ¢ass of the failure of First Party, ita successors or aasigns to: {1) promptly repair,
nggs or improvement mow or harsafisr oa lhe peemises which may become damaged or be demtroyed; (1) kevp said premises
and free from mechanict's or other liens or clsims for ilen not expresaly subordinated to the liea hereof:

(3} pay when due any indebtedness which: may Le secured by = lHen or charge on the premises juperior o the lirn hereof, and upow request exhibit
. salistmetory evidence of the discharge of auch prior lien to Trustes of 10 - solders of the notea: (4) completa within & ressenable time any building or
buildings now or at any time In process erection upon sald premises: . (3} comply with all requiremants of Ilaw or municipal ordinances with 13
to inw premises and the use thereof: {4) refrain from making malerial  siterations in suid premises ueegt as requlr by law or municipal ordinance:
{7) pay before any penally atisches all geners|.taxes, and. pay specia). taxes, special msttmamunis, water cherges. sewer service charges, and ather chargie
sguinst *he premizens when due, and upon written requssi, 1o furnish lo Trustes or ta holders of the nute duplicale receipts therefor; (8} pay in full
under protest, in the manner provided by statule, any tax or sssessment which First Party may deslre o conteat; i?) kesp ali buildings and improve-

manta: now or hersafier situsted. on said premives Insured amninat: loss or damage by fre, lightaing or windetorm under policiss providing for payment
by the insurance companies of monsys sufficient either tu pay the cost of replacing or repairing lhe same-or-to puy in full the | ness  seew oTE-.
by, wil in companies satisfactory. to the holders of the nots, under inpurumce poiicies payable, in case of loss or damage. 10 Trustav for the benefit of the

restore or rebuild any buiidi
in good condition and repair, without waste.

D NAME Seaway Natidnal: Bank of Chicago m}sw&ﬁg“i‘;ggmg}pg‘
E 645 East 87th Street DESCRIBED PROFERTY HERK
L. STREET (hicago, IL 60619
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E | —
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STATE OF ILLINOIS, | s

COUNTY OF COOK H
I, ucuiln'd. & Notary Publie In llut for the County and State-aforesaid, DO HEHEBY CERTIFY,
Yice Pruldon nd AMistant Secretary AMNMERICAN NATIONAL BANK AND '!‘RUST GOIPAN‘]
,Mmeuu.lmJ pcr-onul!r :nc-n 10 me lo b' t.he same persons. whose names. sre susbseribad ta o:-.‘!-":‘l
Vice P nd A t Seereiary mmtivﬂy. .?u red - bafore n- this day in-person und nck od
sald instrument u their own fres end voluntary set the- fres: u:d voluntu-y mt ul' iid
uses and p beoreln sot forch: and Lthe sald A t Secretary then and ldcdunl.nu
the corporase seai of uié Mational B-nl:lnt A said Nnﬁmi Ban
instrument as ownfrnndvuh-lsrym nduu-lm.nd nt

“ﬁﬁﬂcmm-m and Notarh! Seal

Kara
Notery Puhlic. Stala of Hlinois -

My Commissiqn_ Expires-8/27/20 . _ :
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FOR THE PROTECTION OF BOTH THE BOABOWER AND LENDER, '
THE NOTE SKCURED BY THIS TRUST DEED BHOULD BB IUENTI-
mumnum:rummamnmnvnm
' 18 PILED FOR RRCORD. ) .
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THIS ADJUSTABLE RATE RIDER is made this ......30th........ doy of . Nevember. . . . . .. L1987 L,

and is incorporated into and shal! be deemed to amend and supplemem the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument™) of the same date given by the undersigned {the “'Borrower™} to secure Borrower’s iwitidnmidy

Noie and Adjustable Rate Addendum 1o halmigamsity Noic to ..Seaway. Natlonal Bank of Cnhica

.............................................................................................................................................................................................

(the *“'Lender) of the same date (the 'Note'") and covering the property described in the Instrument and located at:

7337..South.-Rhodes....Chlcago, . TLLIaoda i s

| Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the ﬁole. Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE PROVISIONS ) :
The Note provides for an intercst rate of 10.50%. This initial interest rate and Borrower’s initial monthly

payments set forth in the Note may change as follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

2. Change Dutes
Borrowes s ir(crest rate may change on the A0 day of . November . . . . . , 1990 ., and on tha day

every [£] 36th [ @kh {check only one box] month thereafter. Each date on which the interest rale could change is
called a ""Change Date "’

b. The Index

Beginning with the (s Change Date, the interest rate will be based on an Index. The “Index™ is the weekly
avernge yield on United Statrs ‘Fieasury securities adjusted 10 o constant malurity of [d 3 [ § [check only one box]
years, as made available by the Federul Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is calila the “‘Cument Index.'' If the Index is not available, Lender will choose a new index
which is based upon comparable information.

c. Calculation of Changes

- Before each Change Date, Lender vill caiculate the new intercst rate by adding .2.50........ percentage points
{oorreriareenreinne %) to the Current Index. The =um-will be the new interest rate uniil the nexi Change Date.

Lender will then determine the amount of the monthly payment thut would be sufficient to repay the unpuid
principal Borrower is expected to owe al the Changs Date in full on the mawrity date at the ncw interest rate in
substantially equal payments. The result of this calcuiiion is called the **Full Payment,” which will be the new amount
of Borrower's monthly payment unless Borrower chooses (h: amount permitted by Section 2 below.

d. Effective Date of Changes .
The new interest rate will become effective on each! Change Date. Borrower will pay the smount of the new

monthly payment beginning on the first monthly payment date/altzr the Change Dale until the amount of the monthiy

payment changes again.
2. BORROWER’S RIGHT TO LIMIT MONTHLY PAYMENT; FLEQUIRED FULL PAYMENT

a. Calculation of Graduated Limited Payment
Borrower may choose to limit the amount of the new monthly paymen. foliowing a Change Date if the new interest

rate would cause the monthly puyment Borrewer has been paying to incrensc by more than seven und onc-half percent
(7.5%). If Borrower chooses to limit the amount of the monthly payment, Borrovies/ musi give the Lender notice that it is
doing so a¢ least 15 days before the first new monthly payment is due. When porrover does so, on the first monthly
payment date after the Change Date Borrower will begin paying a new monthly payineat which will be equal 1o the
amount Barrower has been paying each month for the preceding twelve months multiplied (3 the number 1.075. Thereaf-
ter, on cach of the first [ two ] four [check enly one box] anniversaries of the new wonthiv payment cffective dae,
the monthly payment will again increase to an amount equal to the amount Borrower has been pay'ng each month for the
preceding twelve months multiplied by the number 1.075. These amounts are calied the **Gradusie’ Limited Payments.”

Even if Borrower chooses to limit the monthly payment, Section 2b, 2Zc or 2d below may Cequire Borrower to
pay a different amount.

b. Reduced Monthly Payment

A Graduated Limited Payment could be greater than the amount of a monthly payment which then would be
sufficient 10 repay the unpaid principal in full on the maturity dale at the current interest rate in substantially equal
payments. If so, on the date Borrower's payment of a Graduated Limited Payment would cause it to pay more than the
lower amount, Borrower will instead then begin paying the lower amount as the maonthly payment until the next Change

Date.

c. Increased Monthly Payment
Borrower's puyment of a Graduated Limited Payment could cause the unpaid principal to exceed the limit stated in

Section 3b below. If so, on the date that Borrower’s payment of the monthly payment would cause i to exceed thm limit,
Borrower will instead begin paying a ncw monthly payment until the next Chunge Dite. The new monthly payment will
be in an amount which would be sufficient 1o repay the then unpaid principul in full on the murity date m the current
ipterest rate in substantially. egual payments..

4. Reguired’ Full Payment

Beginning wiih the first monthly puy
monthly payment.
3. INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID

a. Additions ¢¢ Unpald Prlnclpat . .

If Borrower chooses to pay Graduated Limited Payments, the monthly payment could be less than the amount of
the interest portion of the monthiy payment that would be sufficient Lo repay the unpaid principal Borrower owes at the
Form 4058 3/84

MULTISTATE ADJUSTABLE RATE RIDER (PAYMENT CAPS)— Multfamily.. FNMA UNIFORM INSTRUMENT

ment after the final Change Dalte, Borrower will pay the Full Payment as the I

LLLSY9L8
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