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MORTGAGE

THIS MORTGAGE (“Secunly Instrument™) is givenon . NOVEMBER 24
19.87..... The morgagor is MICHAEL. e ZASTERIDA. ANR.. SHEZLA.M... ZASIERIDA.. HIS. WIFE
é"Borrower") This Sccunty Instrument is given to

BELL FEPEH‘\L HAVINGS AND. LQAN ASSQCIATION rereressesissssesnsnnness WHich i oTganized and existing
under the laws of ..... 2 . NNETER:. STATES Qﬁ..ﬂmmgﬂ vensers "and whose address is.

Monroe, & Ciark, S'mm = Ghlcano. Ningis. 60603 . T ("Lender™).
Borrower owes Lender th D :vcrpai sum of

Dollars (U.S. §... 40..000,.90........). Thisdebt i is evidenced by Borrower's note

dated the same date &s. thrs Secur! tv Instrument (" ot “1) !aicg prowdcs ror monthly payments, with the full debt, if not
paid earlier, due and payable o3-.......... TR~ A oot ST PRP bt ey This Security Instrument
secures to Lender: () the rcpaymerc o“ lhc debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cihZr sums, with intefest, advanced under paragraph 7 to protect the security of this
Security Ins!rument and (c) the performanr.. «f Borrowes's covenants and agreemenis under this Security Instrument and
the Nate. For this purpose, Borrower does uereby mortgage. grant and cnnvey io Lender the t‘ollowmg deseribed property
located in evenn . .. County, Tllinois:

LOT 15 IN LAKE ARLINGTGN‘TGHN"UN].T 2 BSING ‘A SUBDIVISION IN THE SOUTH EAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGc 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COGK COUNTY, ILLINOIS."

PERMANENT TAX I.D. NUMBER "03-’-16-'-4()0'—005.

which has the address of ...2770....... WO@BURYDRIVE

{Street]
THinois ...ovciiiiiinnii ("'Property Address”);

TOGETHER WITH all the. 1mprovements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalues, mineral, oil and gas rights.and profits, water zights and stock and all fixtures now. or
hereafter a part of the property. All. replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secumy Instrument as the *Property.”

BORROWER COVENAN’I‘S that Borrower. is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant. and convey the Propesty. and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and’ w:ll defend- generally the tltle to ‘the Property against all claims and demands, subject to any
encumbrances of record

THIS SECUR!TY lNSTRUMENT combmes uniform., covenants for nauonal use and non-uniform covenants wnh
limited variations by junsdrcuon to oonsmule & uniform secumy instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
“TQSW&YWWE
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to
make an award c. scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is actaorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende* ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (t> monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘&o. Tcleased; Forbearance By Lender Not a Waiver., Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall notopeiate to release the liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required ts commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify ar~=1ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’. successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ci.e7cise of any right or remedy.

11. Successors and Assigns Bound; 72wt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene{it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag=2esi=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but doas not execule the Note: {a) i c7-signing this Security Instrument only 1o mortgage, gram and convey
that Borrower’s interest in the Property under the (erris of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c* 2zrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. ITthe loan secured by this Securitv.Instrument is subject 1o a lJaw which sets maximum Joan
charges, and that law is finally interpreted so that the inteest ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g} anv such loan charge shall be reduced by the amoumt
necessary 1o reduce the charge to the permitted limit; and (b) any =ar.s afready collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower, Ifa refund (ed.uces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  1f enactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoruing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stieos'srecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumeni ahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndnize shall be directed to the
Property Address or any other address Borrower designales by notice 10 Lender. Any notic< to Lender shall be given by
first class mai} to Lender’s address stated herein or any other address Lender designates by notice to Eorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law zar the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst;ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumej.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [f all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al ils option, require immediate paymenl in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument disecontinued at any time prior to the carlicr of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure.that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums’ sccured by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howéver, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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‘FIVE YEAR FIXED RATE
' THIRTY YEAR AMCRTIZED LOAN
MORTGAGE FIIDEFI

' - cz4™H o NOVEMBER 87
l'Hlb MURTGAGF RIDIE.R is: made this s . day uf : 1O, and s
incorporated inlo and shall be deemed to amend uud bupplutlenl the Mortg,u;,e Deul of’ Frlhl or Spcumv De-f-d (the "Se-(,unly

Instrument”™) of the sume date given by U
Year Amortized Loan Note (the “Note ) to BELL FEDERAL SAV]NGb AND LOAN ASSOC!AI‘ION (Iht_ “LCII(’LI‘: } of the

sume dule and (.overmg the property described in the Security EInstrument and focuted ats

0 - TR, R R

II'HU‘I FHT\ ABLRESS)

2770 _ WOODBURY DRIVE, ARLINGTON HEIGHTS, ‘IL 60004

THE NOTE cowml'ﬁs" PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTFQEST RATE AND THE mom‘uu' PAYMENT.

H r- e .
RPN [N

Additional Govérants, In addition 1o lhe vuvenunl% untl agreements made in the Security Instrument, Borrower and
Eender further covenarit oad agree ns follows:

A. INTEREST RATE AT/ MONTHLY I’AYMEN'E %&NGES
The Nole provides for antiniie! interest rate of %, The Note provides for changes in the interest rate and
the monthly paymenis, us follows:

INTEREST RATE AND MONT’? (LY PAYMENT CHANGES

(A} Change Dates JANUARY O1 93
The interest rate 1 will pay may chang,e vt the first day of , 19 , #hch i that

day every sixtieth month thereafter. Cochdate on which my interest rale could change s called o “Change Dine.”

(B) The Index
Beginning with the first Chunge Dule, my sitorest rate will be based on an index. The most recent Index figure
uvuiluble as of the dute 45 days before each Chunge Nute is called the “Current Index.” The “Index™ is the monthly
average yield on aclively iraded issues of United Stale’s Treusury securities adjusied to a constant maturity of hive
years as mude available by the Federal Reserve.
If the Index is no longer available, the Note Holder «4)) choose a new index which is based upen comparuble
irformation. The Note Helder will give me notice of this elivice.
Calculation of Changes WO
Before each Change Dute, the Nole Holder will caleulale my niZinteres) rate by adding
pereentage points (——2209_95) to the Current Index. The Note Holderwill then round the result of this addition
to the nearest one-eighth of one percentage puint (0.125%). This rounded zenount will be my new interest rate umil
the next Change Date. 14. 000
The inlerest rate on this loan will never exceed o percent per annyi.
The Nute Holder will then determine the amoust of the monthly payment tha worio Yie sulficient to repay the unpaid
principal that 1 am expected 1o owe al the Change Date in full on the immunty Qate a1 my new interest rate in
substantially equal payments.
Effective Date of Changes
My new interest rate will become elfective on each Change Date. | will pay the amount of ply 72w monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my manslils pay ment changes

again.
Natice of Changes
The Note Holder will deliver or mail to me o notice of any changes in my interest rute and the amount of my monthly

payment belore the effective dute of any change. The notice will inclhide information required by fow to be given me
und also the title and telephone number of a person who will answer any question | may have regarding the notice.

ADDITIONAL NON-UNIFORM COVENANTS. In addition 10 the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree ns follows:

24. ADDITIONAL INSURANCE, In: the event that any, either or all of the undersigned Borrowers shall eleet to secure
life or disubility insurance, or hoth, vr insurance of similar nature, in an gmoeunt, form and eompany acceplable to
the Lender as ndditional security for the indebiedness hereby securad, the Borrowers agrew to pay or provide for the
payment of all preminms on such insurance policies; and further agree thul the Lender may udvance any premioms
ddue nnd payahle on such insurunce poticies, and add the amount so advanced in paymen of premivms as additional

bt seceured hereby, wilth interest at the Note e,

RELEASE FEE, Nutwithstanding Covenant 21 of the Seenrity Instrument 1o the contrary, this Security Instrumen
shull be released upon pnyment lo the Lender of the indebtedness secured hereby, pursuant 1o the terms hereof and
the payment of Hs reasonable release fee.

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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+ ASSUMPTION POLICY. Notwithslanding Coyenant; 17 o of -the; Secyrity Instrument, the Lender shall atlow
assumption by a prospective purchas the proj penygs%unng lh aloan prg:u“ded that; (1) The terms of the Note and

the Security Instrument are not’ othefﬂiib‘in defau ‘l‘( je'liénder shnl! Rave the right to approve or disapprove the

creditworthiness of any assuming patty. dri:;'rfﬁéf‘ and 1o deny avsin pt!on on the basis of lack of qualifications of the
assuming party or parties under the Lender's loun underwriting siandards “&3) In any and all evenis, any Lender shall
have the right to charge an assumption.fee.of the greater of $400,00or _UNS ____ percenl (— 2T 1.80 %) of the then.
+.: outstanding principal balance of lhls loan. sald mumpuon fee to be chnrged to the extent lllowéd by'unpreempted
e apphcnble ‘state Jawi 1. - TSR : e

; STAFF A'I’I'ORNEYS' FEE The‘ten'n attorneys” l'ees nhnll mclude reuonable fees charged by lhe Lendéi-T 0 ’

‘the services of nhorneya on lts staff i
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