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MORTGAGE
JUONE 26, 1987

THIS MORTGAGE . (“Security InStyment™Lis BIVEn O ciscers- o psrmasn s ONE 260 19BT e :
E; SRy dns é‘i’é‘i"ﬁxﬁﬁ B OSaneER CASTETER, NIS WIFE

The morlgagor is’.
("Borrower ). This Sec.urlty Inslrumcnl is gwcn 10..
..... e s e essse ey WhICh S orgamzcd and t:xlslmg

"“‘IB’&B“W“&’&LA Lﬂgoxscnimcb g 6062’2 s and whose address i N

Bcrrol)vcr awes Lende« t’cprmc:pal sumof .. EDD:RTEEN TEOUSAND. ELGHT. BUNDRED, EIGHTY~TWO. AND

. Dollars (U.S. $.14.,882.00............ ). This debt is evidenced by Borrower's note
dated the same duw as lhls Seuv‘uy lnalrumem (*Note™), which provides for monthly paymenis, with the full debt, if not.
paid earlier, due and payable ¢a .. ..,..... JULY...10,..2992........... eepesn e e ernierenn This Securily Instrument
secures to Lmder “(a) the rcpu ‘m 'nl of the dcbl cvudcnc:.d by ‘the Note, with interest, and all renewals, extensions and
modifications; (b) the puymcnt fail, Dﬁ‘lt. m§, w:lh mu.n.st. advaiced under parsgraph 7 to protect the security of this
Security Instrument; nnd (] the’ perl‘o minee of. Burrower 5 covenanls and agreements under this Security Instrument and
the Note, For this’ purpose, Borrower due” nereby morlgage, granl and convey to Lt_nder the followmg described property
located in . LEO0K rrevessaie s .. County, Itlinois:

LOTS 2 & 3 IN H. F. WHITE'S a'lBDIVISION OF TRE NORTH 2/3 OF BLOCK 14 1IN
SAMUEL J. WALKER'S SUBDIVISI‘ZN “OF. THAT. PART LYING SOUTH OF THE ILLINOIS
AND MICHIGAN CANAL, OF THE NOR”P’A"ST lfﬁ OF SECTION. 31, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRIW ..-IPAL MERIDIAN, .COOK COUNTY, ILLINOIS. .

L 2Ger nea
PIN: - 17-31-113-026 &% 2 57615064
17-31-113-027 m > %"h : :

which has the address of ...... ..3302..8. EAMILTON. AVE... eerererstor mrrrieenr e eeneeeneernnens OHTCAGO

[Street] {City]

itinots .........50808 i ("Property Address'™;
[Zaa Code] .

TOGETHER WiTH all the improvements now or hereafier crected on the property. and all easements. rights,
appurtenances. rents, royafties, mineral, oil and gas rights and :profits. water rights and stock and all fixtures now or
hereafter a-parl of the property. All rcplaccmenls and'ndditions ﬁhd"ﬂl\ﬂ be covered hy this Security Instrument. Allofthe
foregoing s referred to m this Su:umy lmirumcnl as the “I'mpf.rly

Bouuowm Cc:w \:A\Hs lh.n Borruwcr is Inwtully seisedt of the ety In.n.hy conveyed snd has the right to
mortgage, grant and convey the Properly and that the Prnpurly is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend gem.raily the title tothe Property ngainst all claims and deminds, subject 1o any

cncumhmnccs of redord,

~THIS SECURITY: INSTRUMENT combines uniform coyenaats for natiomal use and non- uniform covenunls with
limited vunntinns byjunsdlclmn lu umsumh: n umr‘nrm su‘ur:ty mstrumun cov urmg el pmpcrn

ILLINDIS—_Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT ... . ' form 3014 12/83

BFEC FORMS SEHYICE, ING., ADDISOH. 1L 6010
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If Lender required mortgage insurance as a condition of making the loan. secured by this Security_Instrument,
Borrower shall pay the premiums required to maintain. the-insurance in effect unti) such time as the requirenientfor the
insurance \erminates.in accordance with Borrower's and Lender's written agreement or applicable law, w—

8. Inspection, Lender or its agent -may muke reasonable eniries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specilying rensonable cause for the inspection.

9, Condemnation, . The proceeds of any awurd or claim for damages, direct or consequentinl, in conncection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a 1ota) 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance-shall be
paid to Borrower, S - - .

If the Property is abandoned by:Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to—
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is |
given, Lender is anthiorized (o colléct and apply the proceeds, at ils oplion, either to restoration or repair of the.Property or
to the sums sec.-ed by this Security Instrument, whether or not then due. .

Unicss Lendrr and Borrower olherwise agree in writing, any application of proceeds to principal shall.not extend or
posipone the due dat~of the monthly payments reférred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower "iot Relensed; Forbearunce By Lender Not & Walver, Extension of the time for payment or
modification of amoriization of the sums secured by this. Securily Instrument granted by Lender 1o any successor in
interest of Borrower shail /1ot operate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requiicd wo zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ario tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre»:¢i's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11, Successora and Assigns 30.57; Joint and Severs} Liability; Co-signers. The covenants and agreements af
this Security Instrument shall bind and »2nefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and gre sments shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: {a) is co-signing this Security Instrument only (o mortgage, grant and convey
that Bosrower's interest in the Property.under (heterms of this Security Instrument; (b} is nat personally obligated to pay
the sums secured by this Security Instrument; an () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiik rigard to the terms of this Security Insirument or the Note without
that Borrower's consent.: ‘

12. Loan Charges. If the loan secured by this Sriurity Lnstrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limif; and (by=ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choeie to make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. If a refuns! reduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment o/ capiration of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceabl avcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securi'y Ins7rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take rire 51=ps specified in the second paragraph of
paragraph 17, - L

14. Notices. Any notice to Borrower provided for in this Security Instrumzni “aall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. I neaotice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notive 1o Lender shall be given by
first class mail to Lender’s address stated heérein or any other address Lender designates by.r otice to Borrower. Any notice
provided for in this Security Instrument.shall be deemed 10 have been given to Borrower or Lerder when given as provided
in this paragraph. ) (]

15, Governing Law; Severability, This Security Instrument shall be governed by feders! 19°% and the law of the W
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst.unient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secu rity Inzarument and the €3
Note are declared to be severable . , _ -

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (orif a berieficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior.o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without' further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any titne prier to the earlier of: (a) 5 days (or such other period as
npplicable law may specify for reinstatement) before sale of the Property pursuant 1o sny power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:

* {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occutrred; (b) cures any default of any other covenants or ggreements; (c) pays all expenses incurred in enforcing this
Security. [nstrioment, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 asstre thai the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secirity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howsver, this right 16 reinstate shall not'apply in the case of acceleration under paragraphs 13 or 17.
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