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THIS INDENTURE, made . November. 23, .. 19 87 , between DONALD JT LAACKMAN; Divorcsd .
wot Siwee. Berwrd and ALLYSOND.  LONG, Diinirceo & wot St Bemacridd ’ .
herein referred to as “Mt‘)rt"gag'c;r's,"’ and CHICAGO TITLE AND TRUST COMPANY, an Winois corpordtiPa doipg Postness in
Chicago, Illinois, herein referred to as TRUSTE_E."witnesseth: o S o
THAT, WHEREAS the Mortgagors afe justly indebféd {0 {he legal hiolders of the Instakmént Note hereinafter described, said

legal holder-or hotders being herein referred to as Holders:of the Note; in the principal sum of

Seven' Thousand Two Hundred. Twenty, Five. and No/1D0==mwmrmmmmme oo e e oo ey
evidencéd' by ‘oné- cefain Tnstalment Noté of the Mortgagors of ‘eVen date herewlith, made payable to' THE ORDER OF
BEARER - _ N - . L

and delivered, in. and by -which. said Note the Morigagors promise to puay the sald principal sum and interest
from  Novermlen 23, 1987~ on ihe batace “of principal femaining from time to time unpaid at the rale’
of  -qQ-  pe'cent per annum in instalments.{including principal and interest) as follows:
One Hundred. Fi‘t) .Three and 51/100-cramc~aromommc—n— 1St day
of _January, .. !93_5-,, and _ One:Hundred. © t¥iy Three and 51/100 Dollars or more .on
the 15t day of each (~wonth .. .. thereafier until said note:is fully paid except that the final payment of principal
and interest, if not sooner praa, shiall' be due on the st day of December, _1‘992- . All such. pauymenis on
account of the indebtedness evidericed by, said note to be first.applied to, interest on the unpaid principal balance and the
remainder to principal; provided Ziat the principal of each instalment unless paid when due shall bear Interest af the rate
of 18% al’ of said principal and interest being made payable o1 such banking house or trust
company in" ) ... ~“€itcagg, - ‘.~ Ilinois, a5 the holders of the note may, from time to time,
in writing appeint, and in absence of such appriatment, then at the office of . John R. Waters
in said City, | (R _ ! _
_NOW, THEREFORE, the Mortgagors to secuze thu /ay ment of. the said principal'sum of moncy and said:inicrest In accordance with the
terms, provisions.and limitations of . this wust -deed, ant 1b. nerformance of the covenants and sgreements herein contained, by the Mortgagors
to be parformed, and also in consideration of thesum o1 une Dollar:in hand paid, the: receipt whereof i hereby- acknowledged,: do by these
preaents CONVEY. and WARRANT unto tha Trustee, its suLce sols and assigns, the following described Real Estale and all of their estate, right,
titlg .and: . interest -therein; situate, Jying :-and ;- bein7. i  the City of Chicago o COUNTY. - OF
EODE' AND STATE OF ILLINOIS, to wit:- ) : . s .
- See Rlde_r} -attached hereto - . pEFT-O1 RECORDING .. . -
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which, with the property hereinafter described, Us refeszed 1o hesein as the “premises,” - . .

TOGETHER with all improvements, tenenients, easements, fixtures, and appurtenances thereto belonging, and all rents, issues and profits
thereof for so long and during all such, times as_Mortgegors may be entitled thereto (which ure pledged peim arily and-on 3 parity with sald real
estate. and_ not secondarily) &nd all apparatus, equipment or articles now. or heresfter thercin or thereon uscd to supply heat, gas, zir
condijtioning, water, light. power, refrigeration (whether single units or centrally controlied), und ventitation, insludil g (without renrictin% the
foregoing), Screens,. window, shades, storm doors and windows, floor. coverings, inudos beds, awnings, stoves ane valer hesters. All of the
faregoing are declared .to be a.part of snid feal estate whethes. physically atiached therelo or not, and it is agreed Zas 0l similer apparuius,
cquipmiem .or; artjcles hereafter-placed in (he promises by the mortgagors ar their suceessors or ussigns shall be considered oo constituting pary ol
the real camte,, . . R T O TP PR SVPR C e e -

TO HAVE AND.TO HOLD-the premises-unio. the sald Trustee, its successors and ussigns, foreves, for the purposes, (nd apon the uses and
trusts heroin set forth, free from ali.rights and benefits under and by virtue of the Homestead Excmption Laws of the 5217 01 Hinois, which
suid rights und benefits the Mortgagors do hereby. exprosly. release and waive,

This trust deed consists’ of two: pages; :[‘hg-,qgv_eg'ta‘n@;,"qppgl‘ig,igps and provisions appenaring on page 2 fthe reverse side of
this trusi deed) are incorporated herein by refercnce nand dre a part hereof and shall be binding on the mortgagors, their heirs,
successors and assigns. L 2 : ‘

WITNESS the hand and seat

__of Mortgagors the day and year first above written.

| SEAL ) 7 - ksl | SEAL |
Allysonp., Long 6}’

{ SEAL ]

STATE OF ILLINOIS,

a Motary Public in and for and residing in said County, in the Slate sfore.
County of __C0O0OK © . THAT ﬁv/ﬂ ‘ Sk

. ) f. fE£D. Aoz

who _a!'_ﬁ.‘persot‘\lu;lgrllchngn‘m me o be the same person whose name S 8V€  cubgeribed to 1he

" foregoing  instrument, . appearcd . before  me this  day in erson  and  acknowledged.  that

hey . signed, sealed and delivered thg-aa their  fee ang

voluntary act, for the uses and purpases therein set fogtd - —
: wé?

Given under my hand and Nou;:‘lal Se

9Ty I’ubiic

Notorial Seat

Form B07- Trust Deed - individual Morigager — Secullss-@aE (nstalment Note with 1n ‘Pa MAIL
R, 11/75 Page | D—
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RIDER TO THAT CERTAIN TRUST DEED DATED NOVEMBER 23, 1987

WHICH SECURES AN INSTALLMENT NOTE DATED NOVEMBER 23, - 1987

IN THE PRINCIPAL SUM OF §7,225,00 WHEREIN CHICAGO TITLE

AND TRUST COMPANY IS THE TRUSTEE; HEREINAFTER ("TRUSTEE")

AND DONALﬁSLAACKMAN AND ALLYSONDLONG ARE THE MORTGAGORS.-
' HEREINAFTER ("LAACKMANILONG"

1, Notwithstanding anything to the contrary contained in
the payment provislons of the Trust Deed attached hereto:

Until January 1, 1983, Laackman/Long shall pay in
insta'lments (including principal and interest) sufficient to
amortize the then outstanding balance over five (5) years at the
rate of /i0% per annum provided that at any time during said year,
Laackman;Long may make prepayments on the principal due
thereunder,

If Lazckman/Long has not paid said Trust Deed and Note in
full by January 1.-198%, then starting January 1, 1989,
Laackman/Long shall be regquired to pay interest at the rate of
11% on the then outstaniing balance and shall make monthly
payments in an amount snfficient to amortize the then outstanding

balance over 4 years.

1f Laackman/Long has nat pald said Trust Deed and Note in
full by Jamuary 1, 1980+, ther slarting Januvary 1, 1990, '
Laackman/Long shall be required to pay Interest at the rate of
12% on the then outstanding balarce and shall make monthly
payments in an amount sufficient ts amortize the then outstanding

balance over 3 years.

If Laackman/Long has not pald séid Trust Deed and Note in
full by January 1, 199¢, then starting Janvary 1, 199%,
Laackman/Long shall be required to pay interzst at the rate of
13% on the then ocutstanding balance and shall maxe monthly
payments in an amount sufficient to amortize the then outstanding
balance over 2 years.

If Laackman/Long has not pald sald Trust Deed and Note in
full by January 1, 199€, then starting January 1, 199%,
Laackman/Long shall be required to pay interest at the rate of
14% on the then outstanding balance and shall make monthly
payments in an amount sufficient to amortize the then outstanding

balance over 1 year.

The final payment of principal and interest 1f not sooner
paid shall be due on December 1, 1992,

2. Due-On-Sale Clause, If all or any part of the
property secured by this Trust-Deed and Note commonly known as
549-551 W. Belden, Unit 4RW, Chicago, Illinois, or an interest
therein is sold or transferred by Laackman/Long without Trustee's
prior written consent, excluding (1) a transfer by devise,

721708
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descent, or operation of law upon the death of a joint tenant; or
{2} the grant of any leasehold interest, Trustee may, at
Trustee's option, declare all sums due under this Installmente
Note to be immediately due and payable.

If Trustee exercises such option to accelerate, Trustee
shall mail Laackman/Long notice of acceleration. Such notice
shall provide a period of not less than thirty {30) days from the
date notice is mailed within which Laackman/Long may pay the sums
declared due, If Laackman/Long fall to pay such sums prior to
the expiration of such period, Truatee may invoke any remedies

permitted by law.
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UNIT NO. 4RW AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL: )

THE EAST 50 FEET OF THE NORTH 19 FEET OF LOT 31 AND THE EAST 50
FEET OF LOTS 32; 33, 34 AND 35 IN SUBDIVISION OF BLOCK 1 -IN LAY'S
SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION
33, TOWNSHIP 40 NCRTH, RANGE 14, EAST - OF THE THIRD PRINCIPAL - :
MERIDIAN, IN COOK COUNTY, 'ILLINOIS)  WHICH  SURVEY IS ATTACHED AS
EXHIBIT "A" TO AND A PART OF THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY THE BANK OF RAVENSWOOD,; AN ILLINOIS BANKING
CORPORATION, 'SOLELY, AS TRUSTEE UNDER TRUST AGREEMENT DATED -
OCTOBER" 2, 1980 AND' KNOWN AS TRUST NUMBER 25-4755, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS ON
MARCH 3, 1987, AS DOCUMENT NUMBER ‘87117136, TOGETHER WITH AN
UNDIVIDFL  PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS  SET FORTH
IN SAID DECLARATION (EXCEPTING FROM SAID PARCEL THE PROPERTY AND
SPACE COMPFPLISING ALL THE UNITS AS DEFINED IN SAID DECLARATIDN AND

_SURVEY), IN-UUOK COUNTY, ILLINOIS, -~ -~
/Pw— 15+ 323 W) &2
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