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LOAN MODIFICATION AGREEMENT

Loan No.

WHEREAS First National Bank of Mount_ Prospect

‘ loaned_Bradley ¥, Pierce and Tamra (. Bierce

the sum of EIGHTY THOUSAND AND NO/100 . Dollars
($.80,000.00), as evidenced by a note and moctgsge _ Trust Deed executed and
delivered on_August 28 » 1986, which m_med is duly recorded
in the public reicrds as document ¢ 86402988 . in the Jurisdicrion where the mortgaged propert:

is located, which rore and ;mophgasec Trust Deed are hereby incorporated herein as a part of

this instrument (%3
N'atgonm.
N

Firstc
WHEREAS, :theocundenets s covtebotbobaitdopbenteesy has found it necessary and does hereby

request a modification of (ue terms of sald loan for the following reasons:

Change interest rate zad delinquent interest rate to fixed rates

AND WHEREAS, the parties desire to restece the modified terms of said loan so that there

shall be no misunderstanding of the matta~r;

THEREFORE, it is hereby agreed that, as of the-date of this Agreement, the unpaid balance

of said indebtedness is SEVENTY SEVEN THOUSAMD NTNE HUNDRED FIFTY AND NO/100- Dollars

(S 77.950,00 ), all of which the undersigned promires to pay with interest at 9.50 3

per annum until! paid, and that the same shall be pay~ple On Demand

Delinquent interest rate is changed to 12.50% &
—day—et

and that in all other respects said ;sonts88e: Trust Deed /~ontract shall remain in
full force and effect.

m%mls aled and delivered this /7 day of /‘/cayt,mb:a.? 1987,
I §;mu = ——
BY 7

OF M -
Sl A D A

ATTEST

)
State of Illincis )

J
County of Lok )

I, the undersigned, a Notary Public in apd for said County, in the Sgate o)
aforesaid, DO HEREBY CERTIFY that mcf]ei Prevee. o Tomre, C. Cievee  his wr{”ﬁ; T wmon »
hia wife, personally known to me to be the' same persons whose names are subscribed '
to the foregoing instrument, appeared before me this day in peruon, and
acknowledged that they signed, sealed and delivered the sald instrument as
and voluntary act, for the uses and purposes thereiln set forth.

+h B
GIVEN under my hand and official seal this _ |71 day of Aovember |, ioaf

Document prepared by: 9(@1.&»\? '
Marlene A, Gordon, Asst. Vice President - Notary Public

First National Bank of Mount 'Prosp_ec’t: ' - My Commliziien Eamiey .
One First Bank Plaza, Mt. Prospect, IL 60056 My commission expires: TR June 20, 1982

~ PIN§04-16-203-014-~000
Property address: 2100 Brentwood Rd.,
Northbrook, IL

thelir free 'a%‘ﬂ
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DEMAND
NOTE

Mount Prospect, Illinois

,000,
$ 80,000.00 4 August 28, » 1938s

FOR VALUE RECEIVED the undersigned promise to pay to BEARER the princi-
)

pPal sum of Eighty-thousand and no/100-—-- Dollars ({$ 30,000.00
together with intereat prior to maturity on the balance of principal re-

maining from time to time unpaid at the rate of P + % per cent (P + L&)
per annum as follows: P+ Y4%=4% over lender's prime, floating
Dollars (s80,000.00

4@k . All payments on account of in-
rat applied to interest on
to prineipal.

on e xxxxxx 3y DEMAND
debtedneas evidenced by this Note shall be f

the unpaid principal balance and the remai

57645149

The principal unlese paid when due 1l bear interest after maturity at
the rate ofF + 3% per annun (but in no event in excess of the highesat rate
permitted by law), and the naid payments of both principal and interest are
to be made at such banking house or trust company in Cook County, Illinois,
as the legal holder of this Rote may, from time to time, in writing appoint.
In the absence of such appointrernt the payments of both principal and inter-
est shall be made at the office oL FIRST NATIONAL BANK OF MOUNT PROSPECT,
Mount Prospect, Illinois.

P + 3%7%=347% over lender's prime, floac.ng

The payment of this Note is secured by trust deed, bearing even date
herewith, to First MNational Bank of Mt. Pl.‘(_"::Def",l: Trustee, on real estate in the
County of ook ¢ Illinois; and it j’s agreed that in case of default
for. 10 days in the payment of principal cor interest when due in accordance
with the terms hereof or in case default shall occur and continue for 30
days in the performance of any other agreemarnt contained in said trust deed,
then the whole of said principal sum remailnin~s unpaid hereon, together with
accrued interest thereon, shall, at the electior ¢f the holder or holders
hereof and without notice, become immediately duve a2ad payable at the place

of payment aforesaid.

The holder hereof may, at any time or times hereaftrr, without notice,.
appropriate, set off or apply toward the payment of this Note, whether
due or not, any indebtedness of the holder hereof to the undersigned or
‘any moneysa, credits or other property belonging to the undarsigned in the,
possession or under the control of the holder hereof.

The undersigned agrees to pay all expenses of the holder harznf far
collection of this Note or enforcement of any rights hereunder including
attorney's fees, court costs, and all other collection expenses. . No de~
lay or failure on the part of the holder hereof in the exercise of any
power.or right hereunder shall coperate as a waiver therecf, nor shall
any single or partial exercise of the same preclude any other or further
exerxcise thereof or the exercise of any other power or right; and the
rights and remedies of the holder hereof are cumulative to and not ex-
clusive of any other rights or remedies which such holdexr may have. If
more than one party shall execute this Note, the term "undersigned" shall

mean all such parxties, jointly and severally.
All parties hergeto severally waive presentment for payment, notice of

A

X [/’Zﬂf{/c [ -
7 b7

This is to certify that this is
the NHote described in the above

mentioned trust deed.

Identification No. T0D253
' Trustes

First Mational Bank of Mt. Prospect
; 8FC Form 22253

By 54, eliecti & BHby ¢/ Trust Officer
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THIS INDENTURE, Made August 28, ", 1986 . bem Bradley"K. Pierce and Tamrn";‘é, ‘Pierce,
his wife ' herein :eterrad to as !tnﬂ;yx;urn." and First Nntionallna k of

. . Mount Prospeci ¢F ynational
“"regilding in Mount Prospect . Illimis, (herein referred to #pcia on
witneaseth: i

auum HmnEHStmnhbrq;gan:are:hmthriniﬁxadtn ﬂualqmﬂ.hﬂdarcn:hohhrs‘
oftmcltm-!umahu&amrd-::iba!(undihnpltnhmn:ortnhkmslxnngluueﬁu:eﬁunud
to aa Holders of the Note) . mﬂu;timipal ‘man of

- ==~Eighty-thousand .and no/100---
: Dollars (s 80,000,00 ),

evhkmo&lhycma:xztah&ﬂuuaoftmeltmbmxpwscﬁfewrxdauehenadxh,uude;awnﬂa
to EFARER and delivered, in and by which said Note the Mortgagors pramise to pay the
said principal sum and interest on the balance of principal remaining £n:ntdnn to
timunpaidattherate of P+5;  § per anmmm prifir to maturity as follows:
Pls%=b4 over lender’s prinf:, El_oati|1g_/h",~,‘ .- o
_--Eighty-thoubau 4 and no/l00-~- .ﬁ,{\} ~ Dollars {($ 80,000.00 ),
on BREXXXXXXXXILFIAFXDEMAND, | pK | a1l s Ofpaccount of the indebtedness
evhmarwdlarath7rtelﬂullkn first appl inuuegttratheirmahiprhuﬂpnl
bauume.milthexxnaimkm'u:prhxdpilun&am;paﬁluhaadne:ﬂudl interest at the

rate of P+3 - par cert per-anrsym,
P+34%%=3% over lendey's prime, float .

S NOW THEREFORE f.he, Mortq qors tochure the: payment of the said
principal sum of mon<y and aaiégiqterest in accordance with the terms,
provisicns and limitations of this Pphst Deed, and the performance of’ the
covenants and agreements )ierein.cantained, by the Mortgagors to be per—
formed, and also in conside: ‘avion of the aum of One Dollar in hand paid,
the: roceipt whereaf is hereov aeknowledged do. by these’ presents CONVEY'
and WARRANT ' unto the Trustee, jits successors and assigns, the following
described Real Estate and all of their estate, right, title and interesat
therein, aituate lyinq and being in the vUJI&Dfﬂ'NOrUerMh

COunty of. - . COOK" and State of Illinoia to wit:

S AL

in Northbrook Park, Unic Mirber 2,A a subdivision of parl: of LoLn 1
subdivislon of newion 16 ’l‘ownﬂhip 42" North;, 'Raitge 125"

"-2100 Brentwood Road 'Narthbroak, IL

Document'p"repdred by"' Marla Jy Menolnscinc, Loan !\dmln‘stt ¢t1ve Offiuar, l-‘irqt. Nationfﬂ ‘Ba

of Mount Prospect
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