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- . bi6a5163
THIS INDENTURE, made__ NOVEMBER, 27, 1987 y§h§¥enween _ JIAMES FERGUS AND ﬁ'!'&} F.

FERGUS . (herein reforred toss "Pﬁn-rtgigorf'] snd Rank of Butfalo Grove, an lllinois banking corporation therein referred to
as "Mortgagee”) witnesseth:

THAT WHEREAS, Mor_tgagor has concurrently herewith‘e:_t_ecutedg INST ALLME"!T- ,N.O'FE (harein'rafarrad toas the "Note")
bearing even date herewith in the principst sum of _THREE: TH‘O'USAND‘- SIX HUNDRED _THIRTY'SEVEN* and

_08 /100 DoHars($_3,637.08 _ ) made payableto I'Llortgaqea and delivered, in and by which Note, Mortgagor promises
to pay on or befors __11-27-90 the said principa! sum with interest as set forth in the Note.

All such payments on account of the indebtedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder to principal. All said principal and interest being made payable at the principal office of the Mortgagee in Buffalo

Grove, HMinois.

NOW, THEREFCRE, the Mortgagor to secure the payment of the Note in accordance with its terms and the terms, provisions and
limitations of this /.10t age, and all extansions and'ranewals thereof, together with interest and charges as therein provided, and the per-
formance of the coven.itx and agreements herein contained, by the Mortgagor to'be performed, and also in considaration of other good
and valusble consideration 11a receipt and sufficiency of which is hereby acknowledged; do by theuc;aa?mn_ Mortgage and Warrant to
the Morigagee, its successe: s s nid assigns, the following described Real Estats in the County of i end
State of lllinois, towit: © * - ‘ o

See Euhibit A attached

Lot 394, in.Strathmore, in Buffala Grove, Unit. Number 3, in Section 5 and 6,
Township 42 -North, Range 11 East of the Third Principal Meridian, according to the
Plat thereof recorded, February 8, 1942, as Document Number 20400443, in Cook County,

I1linois,

Ty 57645163
PTI# (3-05-113-024 C/oOO . | |
which with the proper'ty hereinaftar dédcribeé::%red to hereiﬁ as the "premisec.”

- TOGETHER with allimprovements thereon situate and which may hereafter be erected ur »laced thereon, hereditaments and appur-
tenances and easemarnts thereunto belonging, and the rents, issues end profits thereof, whi:h are hereby expressly conveyed and
assigned to the Martgages as additional security and as an equal and primary fund with the prope ty harein conveyed for the repayment of
the moneys secured by this Morigage, and any and all appurtenances, fixtures and equipment in ot that may at any time be placed in any
building now or hersafter standing on sald premises, '

itis mutually covenanted and agreed, by and betweenthe parties heretothat, in addition to all other thinpz which at lawor by conven-
tion are regarded as fixtures, and specifically but not by way of fimitation all shades and awnings, scresns ant carrats, shrubbery, gas and
electric fixiures, radiators, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs, sinx7, water-closets, basins,
pipes, faucets and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, eectric retrigsiors, air condition-
ing apparatus, cooking apparatus and appurtenances, and such other goods and chettels as may ever be furnished bya landlord in leting
and operating an unfurnished building, similar to any building now or hereafter standing on said premises, whethsr ar not the same are or
shall be attached to said building by nails, screws, bolts, pipe connections, masonry, or in any other manner whatsoever, which are now or
hereatter to be used upon said described premises shall be conclusively deemed to be “fixtures” and an accessicn to the freehold and a
part of the reaity, whether affixed or annexed or not, and conveyed by this Mortpage; and all the estate, right, title or interest of the said
Mortgagor in and to said premises, property, improvements, furniture, apparatus, furnishings and fixtures, are hereby expressly con-
veyed, assignad and pledged: and as toanyof the property aforesaid, which doas not soform a part and parcel of the Real Estate or does not
constitute a "fixture” as such term is defined in the Unitorm Commercial Code. This Mortgage is hareby desmed 10 be as weil a Security
Agreement under the Uniform Commerical Coda for the purpose of creating hereby a security interest in such proparty, which Mortgagor
hereby grants to the Mortgagee as Secured Party {as such term is defined in the Unifrorm Commerical Code}.

TOHAVE ANDTOQ HOLD the ebove described premises with the appurtanances and fixtures therato appertaining or belonging unto
the Mortgagee,; its succassors'and assigna, forever, for the purposes herein set forth and for the security of the said obligations herein-
before deacribed; and interest thereon and free from all rights and benefits under end by virtue of the Homestead Exemption Laws of the
State of !llinois, which said rights and benefits the said Mortpagor does hereby expressaly release and waive.

In addition, the Mortgagor covenants with the Mortgegee as follows: |

. 1. Mortgagor shall {1} prommlvn;‘if.- reatore or rebuild any buildings or improvements now ar hereafter on the premises which-
may become damaged or be destroyed;: (2) keep said premisas in good condition and repair, without waste; and free from'mechanic's or-
other lians or claima for lien not axpressiy subordinated to the lien'hereof; {3) pay when due any Indebtedness which may be secured by e
lien or charge on the premisea superior to the lien hereof, and upon request exhibit satisfactory avidence of the discharge of such priof lien
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mises; { ) ply with all rsquaramuntsoﬂawormunicnpalotd nences with respect 1o the premises and the une thersof; (8} not removeor.
demolish, or llter tha ltructurtl character of, any building at any time mctod on the promlm wzthout the prior written consent of

the Moftmﬂ iy
2. Mortgagor lhall nmrnodimiy pny. whenﬁutdue andowmg.aﬂmnmm. lpocul taxu, lp!clll usmmma.waterehm

sewer sarvice charges, and other cherges which mey be levied sgainst the prmus.andfumuhtoumduplmtonmipummof o

within thirty (30) days sftar payment thereof.

-3: Mortgagor shall keep all buildings and improvements.now or hereafter situated on said premises insured agsinst ioss or dimage.
by ﬂ re, lighting and such other risks and hazerds that areinsurable under the present and future forms of all-risk insurance policies provid-
ingfor payment by the insuramccompaniasofnmnayzauffxcionuhhor:amthownnfnplmmompairingﬂnmortominfulltho '
indebtedness securod hereby, &ll in companies satisfactory to the Mortgages, under insurance policies payable, in case of loss or demage,

“10:Mortgages; such rights to'be evidenced by the'stahdard mortgage claiise'to be sttached to sach policy; and shail detiver all‘policiu,
including additional and renewal policies, to Mortg, and incase of inlurnnco lhout to axptre. shaii dolmr renewal poticiss not less
than ten davs pnor to the relpoctm dms of cxplra

1axes, water nndsewer rents, spoclal assessments, and any other tax, assessment, clalrn. lien, or ancumbrance which may at anytlmobe of
become a lisn upon the Fyamises prior to the lien of this Mortgage, and on demand from time to time shail pay to tha Mortgagse additional
sums nmuaryto pay8c premtumn and other payments, all asestimated bythe. Mortgmo. tha smounts 20 paidito be security for such. -
premiums | and othr peym.atits and to be used.in peyment thersof, At the Mortgages's option, the Mortgagee may make such peymants: -
availablé tathe Mon?ogor 151 \# payments required under Sections 2 and: 3, or may make such peyments on the Mor ‘s.behatl AN, .
smounts so paid shall be desmr gy betrust funds, bukno interset shal bepsyebls thacaon. it pursusnt 1 ANy BIOVISIONe; lﬂumn
thewhole amountof said princicar ebt remalning boeomu dusand pnnbh hc Mmuahlll hmtht nght atita slection to )
amounts 30 held ogtinst the entirs inzabtedness secured hareby. -

5. In case of default hersin, Mor'a»;nmy bmnudmtmnkommtorp«hrmmmhmmhoh.uqu&ndd '
Mortgagor in any formand manner desiiec exnedient, and may, but need not, meke full or partial payments of principal or intorest on
encumbrances, if any, and purchase; dischar( @, 7.or:promise or settie any tax lisn or other prior lien or title or claim thereof, or redeem
any tax saie or forfeiture affecting said premisua or contast any tax or: assassment. All. moneys peid for any of the purposes honin
authorized and 2ll expenises paid or incurred in connrction therewith, including sttornays’ fess, snd other moneys adianced by .
to protect the mortgaged pramises and the lien he: 3of, plus reasonabls cnmpnnmtonW for sech matter, concernit whtch‘

action hersin authorized may bl takan; shail be so muc: ac ditional indebtedness secured hersby and shail bacoms immedistely uurﬁ L

peyable without notice and with interest therson at the rate 4taertin the Note uniess paymentofinterest af sUch mcwouldbommb
spplicable law, in which event such amounts shall bear intercet ¢ the highest rate permissible under applicable law. Inactmome s
_ uhall never be considered as’ awuwcrofamrnght aocmingto rton-ncauntoflny defauit hereunder on thiplﬂ.’ﬂf Mortn:gor g

8 TheMortgagee malung any paymant harsby suthorized roletina 1o taxes or assessments, may do-olcoordmto mbm,m o
- mantor estimate procured from the sppropriate public officewithout in qui'yinto muecurlcyofluch bill, Mamemornﬁmormtoﬂn :
vaidity of '1'“' Lo, assessment, sale, forfsiture, tax lien, or title or claim f'eroot. o

¢ ] % 3

7. At'the optuon of Mor%gmu. and without notice to Mortqunor alf ur s «i mdcbtodnou ucund by, tlﬂa ‘Morigage aholl nobio
withstanding anything in the Note or in this Mortgege 10 the contrary, bacomae Ju+ snd payable (a). immediately ii tha case of defaultin -

making paymentof snyinstatiment of principal or intareston the Note; (b} immeciiziely in the event Mortgagor shail, withoutthe priorcon-'.

sant af Mortgages, sall, transfer, convey, encumnber, o assign the titla to sll or any por'ion of the premises, or the rents; issues, or pmfm o

theretrom, whather by oparation of law, voluntarily or otherwise, ouhallcontracttodo 4 theforogmng. Or i the evant the owtief, orif -
there be mare than one, any of the owners, of any beneficial intsrest in any trust of whu:h s7t)agor is titia holder, (any such owner. rg
herein‘referred to as a“Baneficial Owner") ehall, without the’ priory writien' ‘consent of Mortwa, 'nnsfar o, mign all.or any porﬂon
such beneficia! interest; or the rents, issues, or profits from the premises’ (inc!hdlng. without bzi55 Fmited to, 8, collateral nﬂgnmcnt}.,
whether by oparation of aw, voluntarity or otherwise, or shall contract to do sny of the'foregoing; ¢ Tlr..'mdimly in the svent Morigagor.
files for bankruptcy of bankruptcy proceedings are instituted against Mortgagor ‘and are not dmml ve ] within thmbl 30} calendar d.ys
under any provision of any state of faderal bankruptcy law in effect at the time of filing:(d} mmodlotcly in'che vvent Mcrigagor makes an
assignment for the bensfit of creditors, becomes insoivent or. unable.to.mest his obl -t s ocome due;.or (e) when
defatilt shall occurand contmuaforthreedwc inthe porformmco oflnvuﬂunqmmonto!the rcot .mwd hminor mmvothm
agreemont of the ‘Mortgagor \mth the Mortgagee. -

'8, When the indebtednass hereby secured shall become dus whethor by acceleration or otherwise, Mortqngu saball have 1hn nnht
to foreclose the lien harsof. n any suit to foreciase the lien hereof, there shall be nl|owad and includsd as additiona! indebtedness in the
decree for sale all expenditures and expenseswhich may e paidor incurred by or on behalf of Mortgagea forattorneys’ fees, Mortgagee's.
fees, appraiser's fess, outlays for documentary and expert evidence, ltenographurs chargea. publication costs and costs {which mey be.
estimeted as toitams to be expended after entry of the decree} of procuring all abstracts of title, title searches and examinations, guarantee.
policies, Torrans certificates, and similar data and assurances with respect to title as Mortgaqae may desm to b reasonably necesssry.
either to prosecuts such suit or to evidence to bidders at any sale which may ba had pursuant to suchdecree the true conditicn of the titie to.
or the vaiue of the pramises. All expenditures and expenses of the naturs in this paragraph mentioned shall bacome so much additions!”
indebtedness secured hereby and immediately dus and payabls, ' ‘with' interut thereon ot the rate stated in' the Note. {unless, plymont of,
interest at suchrate would be contrary to applicable law, irt which evert such smounts shall bear interest at the highest rate permissible
under applicable law), when paidorincurred by Mortgsges in connaction with (a) any proceeding, m-cludlng probate snd bankruptey pro-
cesdings, towhicheither or them shall be a party, either as plsintiff, chimlntadufmdmt. by resson of this Mortgage orany indebtedness
hereby secured; (b) preparations for tha commencement of sny siit for.the foreclosure hereof after accrual of such right to foreciose:
whether cr not actuatty. commericed; or. (c) praparations for th efsnu of any thromnod lun or pmudinn whnch rmght lffncttho pm- :
mises or the security reof, whathor or not actually commem : .

8. The procesds of any fareclowre sale of the premisas shall, ho duugbntod :and npphod inthe followmg ordor of pnomy first, on
account of all costs and expenses incident to the foreclosure. procesdings, including all such ntom; 88 ore mentioned in the precading
paragraph herect; second, all other items which under:the tarms hereof, mﬁmm ndebtecness sdditions! 10 thet evidenced by
the Note, with interest theraon as hersin provided; third; sil principel: snd interest; unmmmum “fourth; principel snd '
intereat, remelninnunpaedon om«obibnmofthc Mmamdmmhhm mompmwmrmw nuuc-
Cass0ra Or 88signs, as their rights may appesr.. e i




R 10. Upon, oratanytimeaﬂleféiem;;ga biEfoEcl!stbort‘ e CRurt lwh s%ﬁ]:'sﬁi may appoint a recaiver of
ul r

said premises. Such appointment may be made sither before or siter saléd without MbticEtwit ardto thHe solvency or insolvency of
Mortgagor at the time of application for such receiver and without regard to the then value of the premises or whether the same shall be
then occupied as a homestead or not during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full
statutory period of redamption, whether there be rents, issues, and profits, and all other powers which may be necessary or are usual in
such cases for the protection, possession, control, menagement and operation of the premises during the whole of said period, The Court
from time to time may authorize the receiver 1o apply the net income in his hands in payment in whole or in part of: (1} theindebtedness
secured hereby, or any dscrea foreclosing this Mortgage, or any tax, special aseessment or othar lien which may be or become superior to
the; lien hereof or of such decree, provided such application:is made prior to foreclosure sales; (2) the deficiency in case of a safe and
deficiency, : 7

11. Noaction for the enforcement of the lien or of any provision hereof ahal! be subject to any defense which wauld not be good and
available 10 the party interposing game in an action et law upon the Note hereby secured,

12. Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shali be permitted for that

purpose.

13. As further security for payment of the in'dhl:'it_edr_wésfa_’n;!‘ﬁa;rfpfmsnéeL'of the obligations, covenants, and agreements secured
hereby, the Mortgegor hereby assigns to the Mortgagée &l leases’already in existance and to be created in the future, together with all
rents to become due and under existing or future [eases. This'assignment, however, shall be operativa only in tha event of the occurrence of
a default hereundar, or under the Note or other instrument collatera) herate; and in any such case the Mortgagor hereby confers on the
Mortgagsee the exclurive Dower, tobe used or not e used in iis sole discration, to act as agent, or to appoint a third person to act s agent for
the Mortgagor, with puvear to take possession'of, and collect all renta arising from, the Premises and bpply such rents, at the aptien of the
Morigages, to the paymani.af the morigage debt, texes, costs of maintenance, repairs, expenses incident to managing, and other expen-
sas, in such order of priGrit, As the Mortﬁagea may in its sole discretion determineg, and to turn any balance remaining over to the
Mortgagor; but such collectizin ¢ rents shall notaperate as an affirmance of the tenant or lease in the event the Morigagor'stitle to the Pre-
mises should be acquired by il #iortgagee. The Mortgagee shal be liable to account only for rents and profits actually received by the
Martgagee. In exercising any of i\he nowers containedin this section, the Mortgagee may also take passession of, and for these purposes
use, any and all personai property contained in the Premisas and used by the Mortgagor in the rental or ieasing thereof or any part thereof.

14. Intha eventof defaultin the n<iiormance of any of the lerma, covenants and agreements herein contained, the Mortgagor if he is
the occupant of the premises or,any part nereaf, shall immediately surrender possession of the premises to the Mortgagee, and if
Mortgagor shalibe alﬁ:—wed to remain in possaszon, Mortgagor shali be as a tenant of the Mortgages, and shall pay monthly, in edvance to
the Mortgagee a reasonable rental, and in the evar: \'ortgagor defaults under such lease, Mortgagor may be dispossessed by the usual
summary proceedings. .

15. In case the premises, or any part thereof, shall 'e taken by condemnation, the Mortgagee is hereby empowered to collect and
receive all compensation which may be paid for any prog ert s t~ken or for damages to any property not taken and all condemnation com-
pensation so receivad shail be forthwith applied by the Mar it 402e as it may elect, to the immediate reduction of theindebtedness secured
heraby, or tothe repair and restoration of any property so dam xed. nrovided that any excess over the amount of the indebtedness shall be
delivered to the Mortgagors or their assignes.

16. Morigagee has no duty toexamine the title, location, exisience; or condition of the premises, nor shall Mortgagee be obligated to
record this Mortgage or to exercise any power herein given unless exzrossly obligated by the terms hereof, nor be lisble for any acts or
omissions hereunder, and it may require indemnities satisfactory to it helors exercising any power herein given.

17. Mortgages shaki release this Mortgage and the lian therecf by prope: irstrument upon presentation of satisfactory evidence that
all indebtedness secured by this Merigage has been fully paid.

18. This Mortgage and all provisions hersof, shall extend to and be-binding »won Morigagor and all persons claiming under or
through Morigagor, and the word "Mortgagor” when used herein shall inciude all such persons and persons liable for the payment of thy
indebtadness or any part thereof, whether-or.not such persons shall have axacuted thi ~ate or this Mortgage. The use of any gender
applies to all genders. If rore than one party is named as the Mortgagor, the obligation hargurder of sach such party is joint and several,

19, In the eventof the passage atier the date of this Mortgage of any law chenging in anyv./ths laws now in force for the taxation of
mortgages, o debts secured thereby, or the manner of operation of such taxes, so asto affect tha in*zrest of Bank, then and in such event

Mortgagar shall pay the full amount of such taxes.

20. Mortgagor shall not and will not apply for or aveil itself of any homestead, appraisement, valuaion, -edemption, stay, extension,
or exemption laws, or any sc-called " moratorium laws,” now existing or hereatter enacted, in order to prevesi el binder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws. Martgagor, for itsel and all who :n#; clsim through or under it,
waives any and all right to have the property and estates comprising the premises marshalled upon any forecles«ia of the lien hereof and
agrees thet any court having jurisdiction to foreclose such lien may order the pramises sold as an entirety. Moripara: hereby waives any
and al! rights of redemption from sale under any order or decree of foreclosure, pursuant to rights hersin granted, on bshsif of the
Morigagor, the trust estate, and all parsons beneficislly interested therein, and each and every person acquiring any interestin or titie tothe
merqisTs deacribed herein subsequent 10 the date of this Mortgage, and on beha!f of all other persons to the extent perminted by
Hinois law. | : o : S -
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DESTOR
(CORPORATION OR PARTNERSHIP SIGN-BELOW)

»

IN WITNESS WHEREOF, Mortgagér has executed this Mortgage.

Name of Corporation or Partnership

PL ZiES F B
. ame & 8

By:
SECURAEEo FERUSS® "~ Tameand Tie
_ ATTEST:

BANK OF BUFFALO GROVE

By:
ite:
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STATE OF ILLINOIS

COUNTY OF COOK
I, th igned, 8 Notary Public and: State aforessid, DO HEHEBY CERTIFY that _JAMES ~
?Eﬂ%ﬁ!“ " )TIT Wgw ' h mro&:vdlv knowgdl:cr;nwbothta _
same sonswhounl s| (are) (ieTsubscribed to ormmmtmmonn methisdayinperson s nowledged
that P ‘ , el ”- .. igned and delivered the said instrument as 'fj,uy.x : own free and volun-

tary act for the uus’and purposes therein set forth, -
GIVEN under my hand and notariel sas,this =7 day of 7Zgw..7;._dﬁav 1. f Z.

} - T O AT H ry Public
My Commisaion Expires: 3 OFFICIAL SEAL
f/, "'___ L AiCE v h ERSON
5267/ $ Motsry Public, State of Ifincs
. . :p My Commission Explres 5/26/%1
STATE OF ILLINOIS X '
COUNTY OF COOK p o _ _ .
|, the undersigned, » Notav “ublic n:;‘ end for the said Countv and Suu cfm:fmd ] HEREBY CERTIFY, that —__
'n

(nmofcorporatlonl
who are personallv known tome to beihe same ponon(cl vmou names are subscribed to the foregoing' instrument as
— end udoormmnappundhﬁoumcm mpommnd?
tit

. (title) -
acknowledged thattheysugmdthewd instrumen’ llt!mrownfmandvolunnrvmmdﬂnfmandvdunmaetofmd corpomionfor‘
the uses and purposes therain set forth, ‘

_ GIVEN under may hand and notarial seal, this ________ day of _ - : 19

Notary Public

My éomiﬁiiiibd Expim:-

THIS: DOCUMENT PREPARED BY " ADDRESS OF PR(AERTY:

RECORD AND:RETURN.TO:
PTL# .
- L
AOECE 33 10 o DEC--l-87 455351  876U5163 = A =Rc 1408
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