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MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgi eg fﬁ “ﬁ“;‘;e““;bo‘;r“:

19....87 The mortpagoris .. BRIAN.. ... . BURKE.»... .
*. (“Borrower"). This Securily Instrument is given to ........

EevesadadtterTye

BRI AL N TUAL LT FEE TNSURANCE . COMPANY s , which is organized and existing
under thelawsof ... .THE. . . STAIE. . . OE.LONMA. ..cccovvvvcrnnerns, 2300 WhOSE BAAIesS is coccvvivaniiiiirree e
(**Lender").

J11. HIGH . .STRGEL oo DES- - HOINES .  JONALBD3I0.0 i e,
Borrower owes Lender th: principal sum of ... F.1.ELY..S.EVEN. THAUSAND. .ARD..00/A 0.0 i
................................................................ Dollars (U.S. §......6.7.4:0.0 8-.-0-0-...). This debl is evidenced by Borrower's note

dated the same date as this S=curity Instrument (**'Note"), which provides for monthly paymenis, with the lull debit. if not
versererssnanennnnens 1 1S Security Instrument

paid earlier, due and payableoi. ....... e Qe geeseeen “Pramremrariinnininines
secures to Lender: (a) the repaymu?ttaf 5\1255& eaéehccg%g the Note, with interest, and all renewals, extensions and
modifications; (b) the payment oi*all othar sums, with interest, advanced under paragraph 7 io prolect the security of this

Security Instrument; and {(c) the perfor na/ic~ of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ereby mortgage, grant and convey to Lender the following described property
10CATEA i1 cvoverrecererrodBo R e rirrnireessrescsasnerras St st erereerstsraesenrstass s srsr et s e sssesnnecnsseenen s COUNLY, Iinois:

THE SOQUTH 59.18 FEET OF LQ7 76 IN BLOCK 4 IN GUNN'S SUBDIVISION OF
THE EAST 70 ACRES OF THE NUGITH 100 ACRES OF THE NORTH EAST 1/4 OF
SECTION 14, TOWNSHIP 37 NORTH RANGE 13, EAST OF THE THIRD PRIN-

CIPAL MERIDIAN IN COOK COUNTY, I'LINDOIS.

oa;

- ~ .

2~ 1207~ 2L~ A
Rl WY Raad W PN O

3.4 0

RETURN TO: _
PRINCIPAL MUTUAL CUFE INS. CO.

P. 0. BOX 1265

2111 PLUM STREET /-
AURORA, ILL. 60807 <= — >~ _

< MATL
‘%_ TO
which has the address of ... 30359 8, HONAR AYENUE .oy e GHEE AL iy
60655 {Street] [City]
THINOIS .inerivvenireesenesssnnecssssrerinsssrensinsssanns wee ("Property Address');
[2ip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemaflS 5@1‘115.
appuricnances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranves of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjuect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$18'00 MA“" Form 3014 12/83
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If Lender required mortgage insurance as & condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any a=ard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrewer, or if, alter notice by Lender to Borrower that the condemnor offers lo
make an award or s=:tle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is artho 'ized 10 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢€#1i»monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( Poleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shali not pZrete to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 1o sorimence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amort zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's szccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerciccof any right or remedy.

11. Successors and Assigns Boun7; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit (e tuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agi s=ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the icring of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)>'asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sectrity Instrument js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o rieke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If u refund redues principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expireiinn of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenlorceable : ccording to its terms, Lender, at its oplion,
may require immediate payment in full of al} sums secured by this Security Inst’ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste)s epecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrument sliiii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice .o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher-given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security I istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. IT all or any part of the Propenty or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borroweris not a naturad
person) without Lender’s prior written consent, Lender may, at its option, require imimediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shalf have the right to lrave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

SOPNTIAS
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. UNQEEIGIAL GRPYs 5

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....2.3xdday of ... .Novemnbear.......... 19 87....,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the

“Security Instrument”) of the same date px‘ven by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) PRINCIPAL MUTUAL LIFE INSURANCE COMRANY, AN .

B aeenanrssnednnnnertirsirentsrencrraionnsnessstosnsansrnsiinetieenesssssnssnsasnanssdsnintdisrnsdrasatiniss
" IOWA CORPORATION
the Security Instrument and located at:

V30359 8 KOBAN AYENYES . CHIGAR . A BRBR v
[Property Address]

cerpnes

(the “Lender™) of the same date and covering the property described in

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNYT THE BEORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREF ¢ YATE AND MONTHLY PAYI'?E];"!‘ CHANGES

0
The Note provides 7or an initial interest rate of .......vonur.....%. The Note provides for changes in the interest rate and the

monthly payments. as follows:
4. INTEREST RA17. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ wiil jny may change on the first day of . DEGEMBER ............... 19.8.8., and on that day
every 12th month thereafter. Fach date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Chang¢ Duts, my interest rate will be based on an Index. The “Index” is the weekly average
yieid on United States Treasury securiiies adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent [ndex fgure available as of the date 45 days before each Change Date is calied the

“Current Index.”
If the Index is no longer available, the Nut~ Holder will choose a new index which is based upon comparable

information. The Note Holder will give me ncti¢r. #7 this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will cricuinte my new interest rate by adding T.H.OAND.cocovvnninne
.T.HR.EE.~QUA RIE Parcentage points (......2...7.5%, to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one perceriag: point (0.125%). Subject to the limits stated in Section
4(D) below. this rounded amount wilt be my new interest ra’e vatil the next Change Date.

The Note Holder will then determine the amount of the inznthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in‘tvil on the maturily date at my new intercst rate in
substantially equal payments. The result of this calculation will be 1p= new amount of my monthly payment.

(D) Limits on Interest Rate Changes
6 Tllchalerest rate | am required 10 pay at the first Change Date will not L=grrater than 8250% or less than
errvarraniriesernrezesatns %. Thereafter, my interest rate will never be increased or decerased on any single Change Date by more

than one percentage point {1.0%) from the réc o&' interest 1 have been paying-for ihz preceding twelve months. My
interest rate will never be greater than .13.:280 o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouat of =v new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moi thly payment changes
again.

(F} Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amiunt of my monthly
payment before the effective date of any change. The notice will include information required by law te b= given m d
also the title and telephone number of a person who will answer any question [ may have regarding tne notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER > 1)

Uniform Covenant 17 of the Security Instrument is amended to recad as follows:
Transfer of the Property or & Beneficial Interest in Borrower. 1l all or any part of the Properiy or any interest in it
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natura) perso
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secur
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan *
assumption and that the risk of a breach of any covenent or agreement in this Security instrument is acceptable to

Lender.

N1

KNG

®

MULTISTATE ADJUSTABLE RATE RIDER—ARM K —Single Family-=Fannis Mae/Fraddies Mac Uniform Instrument Form 3108 3/858
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ADDENDUNUNQJE .F JQA%QQ@JQXYI\?ENT RIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
November 19 87 andisincorporated into and shall be deemed to amend and supplement the

Adjustable Rate Rider or Graduated Payment Rider (the “Rider™} to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™) to secure Borrower’s Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjusiable

Rate/Graduated Payment Note, to .P.RINCIEAL . MUTHAL LIFE. INSURANGE. COMPANY. . .AN..

IOWA..CORPORATLLQAN..... (the "Lender )
and dated the same date as this Addendum (the “Note™}, covering the property dcscrzbcd in the Security Instrument and

located at:

100-3-5gu-s....Hoc“nauunkv.g."-ur-;---uc.".rtn.anoc;-i;?o.g;lynx?é}%a}s. ---------------------------------------------------------------- whvarsares direee

ADDITIONAT COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrovie: pad Lender further covenant and agree as follows:

A. FIXED INTEFEST RATE OPTION
The Note providzs frr the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as

follows:
1. Option to Convert ts F.ted Rate
! have a Conversion Optian v:iich [ can exercise unless I am in default or this Section Al or Section A3 below will
not permit me to do so. ‘The *Conve:zion Option™ is my option to convert the interest rate I am required to pay by the
Note from an adjustable rate to a \ixzd ‘ate.
Each Change Date on which my

The conversion can only take place on.the third, fourth or fifth Change Date.
interest rate can convert from an adjustal e rete to a fixed rate also is called a “Conversion Date.” [ can convert my

interest rate only on one of these three Convariion Dates.

If T want to exercise the Conversion Option, L.must first meet certain conditions. Those conditions are that: (a) ]
must give the Note Holder notice that 1 am dong 5= at least 15 days before the next Conversion Date; (b) on the
Conversion Date, [ am not in default under the Note'wrthe Security Instrument; (c) by the Conversion Date, | musl pay
the Note Holder a conversion fee cqual (oXMEXERIREN

P OMMKNSIOHE plus U.S. 5..1.0.0..80.... .+ (1) by the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has rcceived 1he report ard Lhave paid the appraisal fee and any amount necessary to

reduce unpaid principal; and (e) I must sign and give the Nowc'Holder any documents the Note Holder requires to effect

the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate wifl be equal to the Federal National Martgage Association's required net yield for 30-
year, fixed rate morigages covered by 30-day mandatory delivery commitme:its in effect as of the date 45 days before the

Conversion Date, plus five-eighths of one percent (0.625%). If this requiret net yield is not available, the Note Holder

will determine my interest rate by using a comparable figure.
3. Reduction of Principal Balance Before Conversion; Appraisal
If the unpaid principal 1 am expected to owe on the Conversion Date will be greater than the original prtncrpal
amount of my loan, the Note Holder may require an appraisal report on the value of the property described in the
Sccurity instrument. The appraisal report must be prepared by a qualified appraiser choscn by-the Note Holder. | will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal 1 am expected to owe an the Conversion Date could be an amount gler.ier than 95% of the

appraisal report’s stated value of the property securing my toan. I so, I cannot exercise the Conversicn Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% i ‘ae stated value of

the property.

4. Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be Lthe new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount

as my monthly payment until the maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustabie
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead bein

effect, as follows:

Transfer of the Property or a Beneficia) Interest in Borrower. 1f all or any part of the Property or any interestinitis
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shali not be exercised by Lender il exercise is prohibited by federal law

as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Year Treasury Index—Single Family-—Fannie Mas Unnom; Instrument
Form 3109 11/84
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