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MORTGAGE

M T G ) nt''y 1s ‘ivgn on November 23 8_7 Py mersgﬂiof ™
mﬁ% Security Instrument is giventtoa.gg_giﬁgﬁseghggg%l___. which
rgaalR ting under the laws of _Massachusetts . and whose address s
ng, ﬁaifeéon"fla = {"Lender”). Borrowers owes Lender the principal sum of
Dollars (US. $_91.000,00 ) ‘This debt Is evidenced by

Borrower's note dated the same date as this Security Instrument (*'Note™), with the full debt, if not paid earlier, due and payable
on November 28, 2 This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sumns, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender, with power of sale, the following described property located in Cook County,

Illinois A

Lots 1 and 2 in Block 6 in Park Road Addition to LaGrange, being a
subdivision of Zh: East § of the Southeast i1 of Section 5, Township
38 North, Range 1%. East of the Third Principal Meridian, in Cook

County, Illinocis.

-€7-646540

87646540

”,a.as
MQ—‘.._. . prPT-0l RECORD

Permanent tax number: 18-05-414~-003d NG $14 .09
T#4444  TRaw 1317 12/67/87 16:55.60

WS kD %*-—B7 444540
CODK COUNTY RECORDER

A
D
1 >
14" &3
Illinoig 60525 g;}

[ Ciey)

200 8. Park Rd., LaGrange,
[ Street}

which has the address of
(‘Property Address™);

[State] [Zip Code])

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the “Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properry against all claims and demands, subject to any encumbrances of tecord.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymen, late charges and other fees and expenses
due under the Note. Unless Lender and Borrower otherwise agree in writing, no partial or other payments of proceeds
applied to principal shall extend or postpone the due date of the monthly payments referred to in this paragraph 1 or change
the amount of the payments.

2. Application of Payments. Unless apolicable law grovides.ntheowise ~1' - cie 1 cender nnel -
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. - paragraph 1 shall be appligd: fimt, < tha Nate; se , tpsagtydug; third, to any other charges or
. expenses due; and last, to@N@ F'I:I‘ ]AL\: ; Q p Y 0
3. Charges; Liens. Borrower shall perform all of Borrower's ol lﬁatio urfder ;aJny mortgage, deed of trust or other

security agreement evidencing a lien which has priority over this Security Instrument, including Borrower’s covenants to
make payments when due. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations on time directly to the person owed payment. Borrower shall promptly furnish to Lender all

notices of amounts to be paid under this paragraph. If Borrower makes these paym~n*s dirs=tly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any subsequent lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfelture of any part of the Property; or (¢} secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
sbove within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval, which shall not be

unreasonably withne’d,
All insurance po’icis and renewals shall be acceptable to Lender and shall include a standard mortgage clause. 1f Lender

requires, Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give promz 7ictice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

-

by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the res_sration or repair {s economically feasible and Lender’s security is not lessened. If the
restoration or repair Is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sciviy Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nu¢ cnswer within 30 days a notice from Lender that the insurance carrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given,

Unless Lender and Borrower otherwise agree ir iwiiting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to L paragraph 1 or change the amount of the payments  If under
paragraph 17 the Property is acquired by Lender, Borrower’s ights to any insurance palicies and proceeds resulting from
darnage to the Property prior to the acquisition shall passic Lender to the extent of the sums secured by this Securiry
Instrument immediately prior to the acquisition.

5. Preservation and Maintanance of Property; Leasehoius. Sorrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit :wacc2.  If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower cruires fee title to the Properry, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing:

6. Protection of Lender’s Rights in the Property; Mortgage Insurance. 17 Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procceriing that may significantly affect Lender’s
rights in the Property (such as a proceeding in a bankruptcy, probate, for conden.narizn or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the "ropearty and Lender’s rights in the
Property. Lender’s actions may include, bur are not limited to, paying any sums secured by 2. Yien which has priority over this
Security Instrument, appearing in court, paying reasonable artorneys’ fees and entering o) the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragaph 6 shall become additicnal debt of-Soirower secured by this
Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounis sl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from' leider to Bonow&

-
}

requesting payment.
1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrow&
shall pay the premiums required to maintain the insurance in cffect untl] such time as the requirement for the insurance®

terminates in accordance with Borrower’s and Lender's writien agreement or applicable law. ?:‘
o

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. -—

—

-

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other waking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender to the extent of Lender's interest in the Property.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Propernty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 1o

Borrower.

. 1f the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice (s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the

sums sacured by this Security Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds received under this paragraph 8 to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the

amount of such payments.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest
of Borrower shall not operate to release the Bability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securiry Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Aoy forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Bor awer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrument but dxs 1.0t execute the Note: {a) Is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest Ip‘the Praperty under the terms of this Security Instrument; (b} is not thereby personally obligared to pay
the sums secured by rais Security Instrument, but understands and agrees that the Property may be sold upon a default
under this Security Instiviaunt or the Note to satisfy the indebredness evidenced by the Note; and {c) agrees that Lender and
any other Borrower may 2zrzc to extend, modify, forbear or make any accommodations with regard ro the terms of this
Security Instrument or the Nocr without that Borrower'’s consent.

11. Loan Charges. If the lcan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally intsrsreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the 3 of 5 permirtzd)limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permirted limii; s74] (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooce to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a efund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nore!

12. Legislation Affecting Lender's Rights. (if rnzctment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument v.ocnforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Sesusity Instrument and may invoke any remedies permitred by
paragraph 17, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in (his Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properry
address or any other address Borrower designates by written notice 70 i.ender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lanier dasignates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been giver to Borrower or Lender when given as provided

in this paragraph.

14, Governing Law; Severabilitry. This Security Instrument shall be.sovirned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of chis Security Instrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions ot (rii» Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions & this Security Instrument and the

Note are declared to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note anu of zliis Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ov'th” Pioperty or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrowr's i. not a natural person)
without Lender’s prior wrirten consent, Lender may, at its option, require immediate payment in full 5F2Yl sums secured bv
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b federal law as of

the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

17. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 1
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauls:

(c) a date, nor less than 30 days from the date the notice is given to Borrower, by which the defaulr must be cured; and 1d) that -,
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this e
Security Instrument and foreclosure by judicial or other proceeding, as permitted under applicable law, and sale of the ¥,
Property. If the dafauit is not cured on or before the date specified in the notice, Lender at its option may require immediare 1
payment in full of all sums secured by this Security Instrument without further demand and may invoke the STATUTORY &
POWER OF SALE, if any under applicable [aw, and any other avaflable remedies, Including foreclosure of this Security -
Instrument by judicial or other proceeding, as permitted under applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and
costs of ritle evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Property, Lender (in person,
by agent or by judicially appointed receiver, as required by applicable law) shall be entitled to enter upon, take possession of
and manage the Property and to coliect the rents of the Property including those past due. Any rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, recetver’s fees, premiums on recelver's bonds and reasonable attorney's fees, and then to the sums secured

by this Security Instrument.
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agreements of the Condominium Rider execured by Borrower and recorded together with thi

q? L@lts, the covenants and
s Security Instrument shall be

incorporated into and shalt amend and supplement the covenants and agreements of this Security Instrument as if the rider
were a part of this Security Instrument.

21. Other Provisions.

NAUGHT

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and covenants contained in this Securiry Instrument and
in any rider(s) executed by Borrower and recorded with it.

ed, sealed and delivered in the presence of:

Sign
AN 42

e e iSea;
1ﬁchn K. Cibula acfiueline M. Cibula -Borrower

STATEOF___ILLINOIS Cook COUNTY. ss.:
I hereby certify thar on this day, b‘&’&-;ﬁ"-f," tﬂicshg\gs g%ﬁur&&dc&@i fate and county stated abBuVe 1o take

acknowledgements, personally appeared - , to me known.to b#'ficb'é‘pqrsohu)
described in  and whe executed  the oregoing  instrument  and acknowledged  before - e chat -

THEY executed same for the purpose therein expressed. o . N
Witness my hand and official seal in the county and state above stated thts2328 _____ day of W’G‘
87 N~
My Commi ) ' G A
y Commission expires: a/9/89 PO g{
Record and return to: é;
Megan J. |Sparrow/Legal Assistant
Baker & Kenzie Prepare@?by1 77 N .
2900 Prudemtial Plaza Mary L. Milafid/Baker NEPRARENG 1e
Chicago, -fllinois 60601 2900 Prudential Plaza

Box 28 - | Space Below This urcff‘&f;?ﬁ?d" fm; [].'elﬁéer}%t]ig Rec%gcpcpll
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