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THIS MORTGAGE 15 made this 3rd dey of December 987

Mortgagoer, Cleophis Caldwell, Jr. and Jene C. Caldwell, his wife in l1odibe h®RE5%5Y%eern,

&nd the Mortgages, Old Stone Credit Corporation of |i{inois, a corporation organfzed snd exlasting under
1701 E., Woodfield RD., Suite 652, Schaumburg,

the laws of ilinols whose address s
Illinois 60173 (herein "Lender"),
whereas, Borrower |s Indebted to Lender in the princlpsl sum of U.5, $ 11,000.00 .
which Indebtedness |s avidenced by Borrowsr's note dated _ December 3, 1987 and oxtenslons and

renewals thereof (harain "Note"), providing for monthly instaliments ot principal and Interast, with the
balance of Indebtednass, |f not sconer paid, due and payable on Decemberl0, 1992 ;

) Te Sacure to Lender the repayment of the Indabtedness evidenced by the Nota, with Interest thereon;
the payrent of ail other sums, with interest fhereon, advonced (n accordence herewith to protect the
securlty of thls Mortgage; and the pertormance of the covenants and agresments of Borrower hereln con-
talned, Borriws- douos hereby mortgage, grant and convey to Lender, the toliowling described property

tocated In the Crunty of Caok y State of llilnols:

LOT 37 AND THE NOXT# 1/2 OF LOT 36 IN BLOCK 24 1IN PROVISO LAND ASSOCIATION ADDITION
TO MAYWOOD IN SECTOW 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CTZJNTY, ILLINOIS.

PERMANENT PARCEL NUMBER: 1L-10-306-025
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which has the address of 220 S, 18th Ave., Maywood, ,
ICltyl

[Street|
titinols £0153 (herein "Property Address");

1Z1p Codal

Together with all the Improvements now or hereacfter erected on the proporty. and ali easements,
rights, ?ppurfenancos and rents, all of which shall! be deemed to ba and ramain & p2~* ot the property
covered by this Mortgage; end &|i of the foregoling, togather with sald property (or +hu lessehold estate
It this Mortgage is on a leasshold) are hereinatter referred to as the "Praperty,”

Borrower covenants that Borrower |s lawfuily selsed of the estate hereby conveyed ani tas the right
to mortgage, grant and convey the Property, and that the Property i3 unencumbsred, excupt for encum-
brances of record, B8orrowar covenants that Borrowsr wprrents and will adetend generslly the titils +o the
Property against all claims and demsnds, subject +o encumbrances ot record,

UNIFORM COVENANTS, OCorrower and Lender covenant and agree as tollows:

1. Paysent of Principal and intereat. Borrower shai! promptly pay whan due the princlpal! and
interest Indebtedness evidenced by the Note and |ate charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to appllicable lew or a written walver by Lander,
Borrower shall! pay to Lendor on the day monthly payments of princlpal and interest ars payable under the
Note, unti! +he Note (s paid in full, & sum {(herein "Funds®] equail to ons-twe!tth of the yearly taxes and
assessments (including condominium and planned unlt develcpment assessments, |f any) which may attaln
priority over thls Mortgages and ground rents on the Property, |f any, plus one~tweltth ot yeariy premium
Instaiiments ftor hazard Insurance, plus cne-twel#th of yearly premium Instaliments tor mortgege Insur-
ance, [f any, all as reasonably estimated Initialiy and from time to tima by Lender on thes basis of
assessments and bills and reasonabie estimates thereof, Borrower shail not be oblligatad to make such
payments of Funds To Lender to the eéxtent that Borrower makes such payments to the holder of a prilor
mortgage or deed of trust If such holder Is an instltutionai lander,

tt Borrower pays Funds to Lender, the Funds shall be heid fn an Institution the deposits or accounts
ot which are Insured or guaranteed by a Federal or state agency (including Lender |+ \ander IS such an
tnstitution), Lender shall apply the Funds to pay sald taxes, assessments, (nsurance premiums and ground
1701 E. Woodfield RD., Suite 652,Schaumburg, IL 60173
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rants, Lender may not charge for so hotding and applying the Funds, analyzing said account or verltying
and complling sald essessments and bills, unless Lender pays SBorrower Interast cn the funds and app!lc-
able iew permits Lender to make such & charge, B8orrower and Lender may agrees In writing at the time of
exscutlion of,‘,tfhllfmqffgdgg' that Interest on the Funds sha!l ba paid to Borrower, and unless such agree-
mant la made or appllcable low requires such Interest to be paild, Lender shal! not be roquired to pa
Borrower any intersst or sarnings on the Funds, Lender shall give to Borrowsr, without charge, sn annus
accounting of the funds showlng credits and debits to the Funds and the purpose for which each debli+ +
the Funds was made, . The Funds are pledged as additional securlty for the sums secured by this Mortyage.

{f the amount of the Funds hel!d by Lender, together with the future moathly Instaliments of Fun
payable prior to the due dates of taxes, assessments, insurance prumiums and ground rents, shall exca
the amount required to pay sald taxes, assessmantg, Insurance pramlums snd ground rents as they fall du
such axcess shalt be, at Borrower's option, slther promptly repald to Borrowsr or credited to Borrower
monthty Instal iments of Funds. {f the amount of the funds hefd by Lender shal! not be sufficlent to pay
taxes, asssessments, insurance premiums and ground rents ss they fall due, Borrowsr shal! pay to Lender
snhy amount necessary to make up the deficlency In one or more payments as Lender may requlire,

Upon payment in tuit of ail sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender, |f under paragraph t7 hersot the Property s sold or the Propsrty is ctherwise
acquired by lender, Lender shall sppty, no later than {mmediately prior to the sale of the Property or
its acquisi,lon by Lender, any Funds held by Lender at the time of applicatrion as a credit agalnst the
sums secured by thils Mortgage.

3, Mpilrsnlon of Payments. Unless spplicable taw provides otherwise, atl payments recelved by
Lender under ti= M:te and paragraphs 1 and 2 hereot shal! bs appllied by Lender first in payment of
amounts payabts +u Lunder by Borrower under paragraph 2 hereot, then to Interest payable on the Note, and
then to the principa’ . the Note,

4, Prior Nortgeres and Deeds of Trust; Charges; Lliems, Borrower shall perf~-: sil of Borrower's
obligations under any moi-trace, deed of frust or other security agreement with a [len which has priority
over this Mortgage, Incizuaing Borrower's covenants 1o make paymonts when due, GBorrower shatl pay or
cause to be pald all taxes, asiessments ond other charges, fines and impositions attributable to the
Property which may attain a priorty over this Mortgage, and lessehold payments or ground rents, 1t any,

3, Hezard insurance. Barrover yhall kesp the Improvements now exlisting or hereafter erected on
the Property Insured against loss by fire, hazards Included within the term "extended coverage®™, and such
other hazards as Lendor may require and 1) such” amdunts and for such perlods as Lender may require, -

The Insurance carrter prcvlidlng the (nsurence shal! be chosen by Borrower subject to spproval! by
Lender; provided, that such approval shal not be unreasonably withheid. All tnsurance pollicles and
renewals thereotf shal! be In =5 torm acceptatle to Lander and shai! Include a standard mortgage clause In
favor of and In a form acceptabie tu Lender, Lender shaii have the right to hoid the policles and
renewa{s thereof, subject to the terms of any m~troge, desd of trust or other security agreement with a
lien which has prlority over this Mortgage,

In the event of loss, Borrowsr shail glve prompt nr¢lce to the lasurance carrler and Lender, Leader
may make proof of toss |f not mads promptiy by Borrower.

1t the Property is abandoned by Borrower, or (f Boricse~ fali{s to respond to Lender wlithla 30 deys
from the date notice Is malled by Lender to Borrower that t)~ insurance carrter otfers to settle a2 clalm
for Insurance benstits, Lender s authorized to cotliect and rppivy the [ngur Pl ds at lLender's
optlion elther to restoration or repalr of the Property or to the sumr secured by this Mortgage.

6. Freservation and Maintenance of Property; Lease’o’Js; Condominiums; Piasned Unit
Owvelopments, Borrower shall keep the Property (n good repair axd shall not commit waste or peralt
impairment or deterioration ot the Praoperty and shall comply with His urovisions of any {ease 1% this
Mortgage Is on »a lteasshold. tt +this Mortgage s on a unlt In a8 condominlum or a planned unit
development, Borrowar shaii perform al! of Borrower's cab!ligstions under ‘ha declaration or covenants
creating or goveraing the condominlum or plannsd unit development, the by~tev. ond regutetlions of the
condominium or planned uni+ develiopment, and constituent documants,

7. Protection of Lender'’s Security. If Borrowsr talls to perform the covern.its and agreemants
contalned In thls Mortgage, or 1f any action or procesding |s commenced which mater’al v atfects Lender's
interest In the Property, then Lender, at Lender's option, upon notice to Borrover, may mske such
appearances, disburse such sums, Inciuding reasonable attorneys' feas, and teke su.:_ action as |s
necessary to protect Lender's lnterest, |f Lenter required mortgage {nsurance as & conaitlion of maklng
the loan secured by this Mortgage, Borrower shat| poy the premiums raquired to maintain such Insurance in
eoffect untll such time a8 the requirsment for such Insurance terminates ln accordance wiftTh Borrowerfs ang
Lendsr's wr)tten agreement or appiiceble lew,

Any amounts disbursed by Lender pursuaat Yo this paragraph 7, with (nterest thereon, at the Note
rate, shal! bscome addl!tional Indebtedness of Borrows: secured by this Mortgsge, Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thaereof, Nothing contalnsd in this paragraph 7 sha!l! requirs lendar to incur any
oxpense or take any sction hereunder,

R 8, Inspection, Lender may make or cause to be made roasonable entries upon and inspactlons of the
A Property, provided that Lender shall give Borrower nctice prior to any such inspection spectfying
reasonabie causs thsrefor related to Lander!s (nterest In the Property,

9. Condemnation. The proceeds of any award or ciaim for damages, direct o consegquential, In
connection wlth any condemnation or aother taking of the Property, or part thereof, or for conveysnce In
ileu of condemnation, are hereby assigned and shall be pald to Lender, subject to the terms of any
mortgage, deed of trust or other securlty asgreement with o [len which has priority ovar this Mortgage,

10, Borrower Mot Releesed; Forbearance By Leander Mot a Walver, Extenslon of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any succossor
in .interest of Borrowar shail not operate to relsase, in any manner, the !labliity of the orlginai
Borrower and Borrower's successors In interest, Lender shall not be required to commence proceedings
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against such successor or refuse to extend time tor payment or otherwise modlfy amortlzation of the sums
secursd by this Mortgage by reason of any demand made by the origlina! Borrower and Borrower's successors
in Interest, Any torbearance by Lendar in exercising any right or remedy hersunder, or otherwlse attord-
ed by sppiicable law, shal! not be a walver of or preclude the exerclse of any such right or remedy.

1t. Successors and Assighs Bound; Joint and Savera! Llabllity; Co-signers, The covenants and
agraemants hereln contalned shall bind, and the rights hereunder shal! Inure to, the raspective
successors and assigns of Lender and Borrower, subject to the provisions of paregraph 16 hereof, All
¢covenants and agrsements of Borrower shall be joint and several, Any Borrower who co-signs this
Mortgage, but doas not executs the Note, {(a) !s co-signing thls Morfgage only fo mortgage, grant and
convay that Borrowaer's interest (n the Property to Lender under the terms ot this Mortgage, (b} |s not
parscnally !izble on the Note or under this Mortgagae, and (c) agrees that Lender end any othor Borrower
hareunder may agree to sxtend, modlfy, torbear, or make any other accommodations with regard to the terms
at this Mortgage or the Note without that Borrowar!s consent and without releasing that Borrower or
modltylng this Mortgage as to that Borroweris [nterest in the Property.

12, Notlce. Except for any notlce required under applicable law to be given In another manner, {(a)
any notice ta Borrower provided for in this Morrgage shall ba given by delivaring It or by malilag such
notice by certiflad mail addressed to Borrowsr at the Property Address or at such other address as
Borrower may drilgnate by notice tc Lender as provided hersain, and (b) any notice to Lender shal! be
given by cer/i¢lxd mall to Lender's address stated hereln or To such other address as Llender may
designate by not'’cu to Borrower as provided hereln, Any notlce provided for In thils Mortgage shalt be
deemed tc have bee: given to Borrower or Lender whan glven In the manner doslignated herelin,

13. Governing Law: Severability, The state and loca! laws appllicable to thls Mortgage shall be the
Jaws of the Jurisdiec™ei In which the Property Is located. The taregoling sentence shall not timit the
applicabltity ot Federcl ’aw to this Mortgsge. in the avent that any provislon or clause of this
Mortgage or the Note coavl)ivs with appllicable law, such contllct shall not atfect other provisions of
thls Mortgage or the Note whirsli can be givan effect without the contllcting provislon, and fo this end
the provislions of this Mortgage =snd the Note are declared to be severable, As used hersln, "costs",

naxpensas® and "attorneys! feei" l-ilude all sums to the éxtent not prohibited by appllcable law or

{imited hereln,

t4, Borrower's Copy, Borrowsr rnai’ be turnished s contormed copy ot the Note and of thls Mortgage
at the time of executlon or affter recocda*!on heraof,

15. Rehabititation Loan Agreswment, forrower shali fulfill all of Borrower's obligations under any
home rehablllitation, Improvement, repalr, cr othar loan agreement which Borrowaer enters Into with
Lender, Lender, at Lender's optlon, may rec.!rs Borrowsr to execute and delliver to Lender, Iln a form
acceptable to Lender, an assignment of any right~, cliaims or detenses which Borrower may have agalns?t
partles who supply !abor, materials or services | co.unectlon with Improvements made fo the Property,

16. Transfer of the Property or 8 Beneticiai +Yterest in Borrower, If all or any part ot the
{nterast therein (s sol!d or transv='rasd by Borrower (or If a bonesficlal Intergst In
Borrower |s so!d or transferrad and Borrower Is not L r.a’ura! person or persons but !s s corporation,
partnership, fTrust or other legal entity) without Lencer’'s prior wrltten consent, excluding (&) tha
ereation of & |len or encumbrance subordinats to this Serdr ty Ilnstrument which does not relate to a
transter ot rights of occupancy In the property, (b} the cre:iion of a purchase money securify Interest
tor housshold appliancas (c) a transfer by devise, descent or ty ojeraticn of law upon The desth of a
Joint tenant or (d) the grant of any l{sasehold Infersst of thres ves’'s or !ess not contalning an opttlon
to purchase, Lender may, at Lender's option, declare all the sums fa uiied by This Security [nstrument to
be immadlately due and paysable.,

I+ Lendar exerclises such option to accelerate, Lender sha!l mal! Bori=~-=e~ notice of acceleration In
asccordance with paragraph 12 hareof. Such notlice shai! provide a perlod of- not !ess than 30 deys from
+he date the notflice Is mailed within which Borrower may pay Tho sums declacel dues, !t Borrower falls to
pay such sums prior fo the sxpiration ot such perlod, Lender may, without turine: notlice or demand on
Borrowar, Invoke ony remediet permitted by paragraph 17 harsot,

Lender may consent to 2 sale or transter 1f: (1) Borrower causas to be s.ixiittad 1o Lander
Information required by Lender fo evaluate the fransteree as |f a new !{oan were o=ing made to the
_ transferse; (2) Lender reasonably determines that Lender's security will not be Impulres and that the

risk of a brsach of any covenant or agresement In this Secur(ty i(nstrument [s ascceotsbie, (3} Interest
wlll be payable on the sums secured by this Securlty Instrument ar & rate acceprabla to Lender; (4)
changes in the terms of tha Note and this Securlty Instrument required by Lander sre mads, including, for
example, periodic adjustment in the Interast rate, a difterent tinal payment date for the |oan, and
addltion of unpald Interest to principal; and (53) the transferee signs an assumption agreement that ls
acceptable to Lender and that oblligates the transferea to keep ail the promises and agreements made in
the Note and Ia this Security Lnstrument, as modifled It required by Lender, To the extent permltted by
applicabte Iaw, Lender aiso may charge & rsasonable fee as a conditlion To Lender's consent To any sale or

Property or an

transfer,
Borrowar wl!l!! contlnue to be obl!igated under the MNote and fthis Securirty

relsases Borrower In wrlting,

NON=-UN|FORM COVENANTS, Borrower and Lender further covenant and agree as follows:

t7,. Acceleration; Remedles. Except as provided in paragraph 6 hereof, upon Borrowser's brasach of
any covenont or sgroement of Borrower in this Mortgage, Including the covenants to pay when dus any sums
socured By this Mortgage, Lender prior to acceleration shail glve notice to Borrowor as provided In
paragraph 12 hereof speclfying: (1) the breach; (2) the actlon required to curs such breach; (3) a date,
not less thah 10 days from the date the notice is malled to Borrowsr, by which such breach must be cured;
and (4) that tallure to cure such breach on or befors the date specifled in the notice may result In
acceleration of the sums secured by this Mortgage toreclosure by Judicla! proceeding, and sate of the
Property. The notice shat! further (nform Borrower of the right To relnstate atter acceleration and the
right to assert in the foreclosure procesding the nonexistence of a default or any other defonse of

instrument unless Lender
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Borrower to ascceleration and foreclosurs, 1t the breach s not cured on or before the date specifiad In
the notice, Londor, ot Lender’s optlon, may daclare a2l! of t™he sums sscwred by this Nortgege to be
mmedlately dus and paysbie without further demand snd moy foreclose this MNortgage by jJjudiclel
proceeding. Lender shull be entitied to collect in such procesding slt eowpenses of foreciosure,
inciuding, but not timited to, ressonabie attorneys' foes snd costs of docusentary evidence, abstracts
and titie reports,

18, Borrower's Right to Realnstate. Notwithstanding Lender's acceleration of the sums securfed by
this Mortgage due to Borrowsr's breach, Borrowar shali have the right to have any proceedings bequn by
Lender to enforce this Mortgage discontinusd at any time prior to the entry of s judgment enforcing this
Mortgage {f: (a) Borrower pays Lender all sums which woutd be then due under this Mortgege and the Wote
had no acceleration occurred; (b) Borrower cures all breachos of any othor covenants or sgreements of
(¢} Borrower pays »!! reasonable aexpensss incurred by Lender in
enforcing the covenants and agresments of Borrower contalned (n this Mortgage, and In enforcing Lender!
remedles as provided in paragreph 17 hereot, including, but not |imited to, reasonabls atrorneys' fees;
and (d) Borrower takes such action as Lender may ressonabl!y require to assure that the {len of this
Mortgage, Lender!s interest In the Propsrty and Borrowerts oblligation to pay the sums secured by this
Mortgage shal! continus unimpalred. Upon such payment and cure by Borrower, this Mortgage and the
obligations seacured hereby shal! ramalin In fult force and eftect as {f no acceleration had occurred,

9. Arcigwment of Rents; Appuintment of Receliver., As additional securlty hsreunder, Borrowsr
hersby assigns ~o Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraia °7 hereof or sbandonment of tha Property, have the right to collect and retaln such rents
a8 they becoms ovwr rad payable,

Upon wmccelers’ior under paragraph |7 hereot or abandonment of the Property, Lender sha!! bs entitted
to have & recelver a(p> . nted by a court to entsr upon, take possession of and manage the Property and to
coltect the rents ot tne Property including those past dus, Al! rents collectod by the receliver shali be
applied first to payment of the custs ‘of management ot ths Property and colffectfon of rents, (nciuding,
but not {imited to, recci.er's fees, premiums on recelver's bonos and reasonable attorneys! fees, and
then To the sums secured by Thi(s Martgege, The receiver shai! be !iable to account only for those rents
actually recelvad,

20. Relesse, Upon payment of 7(1 sums secured by this Mortgage, Lender shal! ralease this Mortgage

without charge to Borrower, 8Sorrows™ shalt pay alt costs of recordation, 1f any,
21, Walver of Homestesd, Borrowe: hyreby waives all rights of homestead exemprion In the Property,

REQUEST ROl NOU'ICE OF DEFAILT
AND FORECLOT*RS. ‘NDER SUPERIOR
MORTGAGES OR OF.FS OF TRUSY

Borrower and Lsnder request the holder of any mortgags, cdeed of trust or other encumbrance with a
{ient which has priority over this Mortgege fo glve Notice tr Lender, at Lender's address set forth on
page one of this Mortgage, of any default 'under the supe:‘or encumbrance asnd of any saie or other

toreciosure action,

in Witness wWheraof, Borrower has exscuted this Mortgage,

Borrower

Jene C. Caldwell Borrower

State Of {ffinois, Cook County ss:

» 8 Notary Public in and for sald county and state, do
nd Jene C. Caldwell, his wif@sonally known to

I, Jidy L. Zelivel

bherasby certity Tthat Jr. a
wme to be the same person(s) whose name(s) _are sybscribed to the foregoing Instrumsnt, appeared
‘batore me this day In parson, end acknow!edged that they signed and dellvered the sald Instrument

8% _shair tres voluntary act, for the uses and purposes thereln set forth,

Given under my hand and ofticlal seal, this _ 3rd  day of _December 1987

NO7§
MY LU e gual b a8
' {Space Balow This Line Reserved
Plgase return tor OLD STONE CREDIT CORPORATION OF IL . '-;‘}?’
- Buite wEB2 - N T
701 E. Woodfield Road y :f

§sheumburg, Hiinois 60173




