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MORTGAGE = 245183-4 @6.0@

THIS MORTGAGE (“‘Security Instrument”) is givenon DECEMBER 4
1987 Themorijagoris SCOTT R. PATTULLO, BACHELOR AND JENNIFER A. JOHNSON,

SPINSTER

(“‘Borrower"). This fecirity Instrument is given toc THE. TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIACLION. OF ILLINOCIS ‘ _ '
which is organized and'exist’ay under thelawsof THE UNITED STATES OF AMERICA.and whose addressis

4242 NORTH HARLEM '

NORRIDGE, ILLINOILS 60634 (“Lender™).
Borrower owes Lender the princips!sum of -

ONE HUNDRED FORTY ONE THQUSAND AND NG/100

Dollazs (US § 141,000.00 ). This debi is evidenced by Borrower's note

dated the same date as this Security Instrument ( ‘Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon JANUARY -1,,2018 This Security Instrument
secures 1o Lender: (a) the repayment of the dent cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, With irierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borreici’s covenants.and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, lllinois:
UNIT 3 WEST IN BUENA PARK CONDOMINITU}, AS DELINEATED CN A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 AND THE WEST 25 FEET OF LOT 2 1L 5LO 4 IN WALLER'S ADDITION TO
BUENA PARK IN SECTION 16, TOWNSHIF 40 NUFIH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, TLLINQIS WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF <CONDOMINIUM RECORDED AS
DOCUMENT 25448084, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS. -

MORTGAGOR AISO‘HEIREBYGRANI‘.SIOTHEMMGAGEE, ITS SUCLESOFS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTPLT, . THE RIGHTS AND EASEMENIS
FOR THE BENEFIT OF SATD PROPERTY SET FORTH IN THE DECLARATLION {F CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SURJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, O(ADITIONS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SATD DECLARATION THE SAME AS THOUGH L37a PROVISIONS OF

SATD DECLARATION WERE RECITED AND' STIPULATED AT LENGTH HEREIN. @
=~}
N
14-16-302-032-1010 )19 8
| 2

which has the addressof 754 WEST BUENA-UNIT 3W , CHICAGO )

[Strest) 1City]
Llinois 60613 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements. rights,
appurtensnces, renis, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafier a part of the property. All replacements and.additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that: Borrower is lawfully. seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to-the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT cbmb_iq{gs uniform_covenants for national use and non-uniform covenants with
limited variations by jurisdiction to.constitute a uniform security instrument covering real property.

ILLINOIS—single Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumemnt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of 1he Property, or for conveyance in liev of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.cettle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender isut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured k¥ this Security Instrument, whether or not then due.

Unless Lenderwind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs J and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaura of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oarate to release the Jiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required toc'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preciude the ex.reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and benef thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Note: (a) i~ c¢-signing this Security Instzument only to morigage, grant and convey
that Barrower's interest in the Property under thz'tziims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc () =grees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Se :urity Instrument is subject (0 a law which sets maximum loan
charges, and that law is finally interpreted so that the iniersst or other lean charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {3 zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anr s»:ms already collected from Borrower which exceeded
permilled limits will be refunded to Borrower. Lender may choose «o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, the reduction will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legislatlon Affecting Lender's Rights.  If cnactment o1 eapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding 10 #1s terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Securily !as’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph i7. .

14, Notices, Any notice to Borrower provided for in this Security Instrument 222! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrawer. Any notice
provided for in this Security Instirumenit shall be deemed 10 have been given 1o Borrower or Lencer waen given as provided
in this paragraph.

1S, Governing Law; Severability, This Security Instrument shall be governed by federal 1ar? and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Jisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiwient and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not1 be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Securny Instrument.

IT Lender exerciscs this option, Lender shall give Bormw:r notice of acceleration. The novice shill provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all sums secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrmd us
applicable law may. specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instcument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Insteument, including, but not Jimited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and. Borrower's
obligation 1o pay the. sums. secured by. this. Securlty Instrument shall .continue unchanged. Upon reinstatement by
Borrower, this Security. lnslrument and the obllga.nons secured hereby shall remain fully effective as if no acceleration had
occurred. However; thls nght to remstale shall not. apply in the case of acceleranon under paragraphs [3or 17,
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ADJUSTABLE RATE RIDER 249183-4

THIS ADJUSTABLE RATE RIDER is made this ~4TH __ day of - DECEMBER . 19_87._ and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed:of Trust or Sccurity Deed (the “Security Instrument™) of the

same date given by the undersigned (the “Borrower™) 1o sccure , Borrower's -Adjusiable. Rate -Mote {ihe “Note™)
S ey i P RaL (B TNGS AND. LOAN. ASSOETARTSN "6r "1 o 18" "o

(the “Lender™) of the same dale and covering the properly described in the Security Instrument and located at:
754 WEST BUENA-UNIT 3W, CHICAGO, ILLINOIS 60613

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER’'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenanls and agreemenis made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of —7 2300 &, The Note provides for changes in the interest rate and the monthly pay-

menls, as follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Date;
The interest rate I vi!l nay may change on the first day of JANUARY 19 89 and on that day every

12  th month theréair ach date on which my interest rale could change is called a “*Change Date.”

(B) The Index
Beginning with the first Chasige Date, my interest rate will be based on an Index, The “Index” is the:

D Quarterly National Costof Funds to FSLIC-Insurcd Savings and Loan Associntions, as made available by the
Federal Home Loan Bank Bourd
Weekly average yield on United States Treasury securities adjusted to a constant maturity oi‘.ﬁ,_l__ year(s), as
made available by the Federal Resercc Yoard.
The most recent Index figure available as ofthe date 45 days before each Change Date is called the “Current Index.” 1fthe Index
is no longer available, the Note Holder will choose a nec: v index which is based upon comparable information. The Note Holder wilt
give me notice of 1his choice.

C i fC
(C) Calculation of Changes TWO AND THREE FOURTHS

Before cach Change Date, the Note Holder will calculaie my newlnwrest rale by adding percent-
age points { %) 1o the Currcnt Index. The Note Hold :r wi.l then reund the result of this addition 1o the nearest one-eighth

of one percentage point (0.125%). This rounded amount wilbbcu.arju.w interest rate until the nex1 change date; provided, however,

that the interest rate shall never be changed by more than =YY 2 75 from the inierest ralc which was in effect immediately prior
1o such change and provided further that the interest rate payable at ary lime ?ur'gﬁ H’ne 1erm of this loan shall never be higher than
13.50 % or lower than i %,
The Note Holder will then determine the amount of the monthly payopcot that would he sufficient to repay the principat { am
expected to owe atl the Change Datc in full on the maturity date at my new (ntirest rate in subsiantially equal payments. The result
of this calculation will be the new amouni of my monthly paymenl.

{D} Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amonnt of my new monthly payment beginning
on the first monthly payment date afier the Change Datc until the amount of my motihly payment changes again,

(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any chunges in my interest rale an J the amount of my monthly payment
before the effective date of any change. The notice will include information required by law 1o be goven me and also the title and wele-
phone number of a person who will answer any quesiion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN FORROWER

Uniform Covenant 17 ol the Securily Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. IT al) or any part of the Propeny or adyinterest in i1 is sold or
transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural persony vitbout Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security-irstiument. Howev-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security iasirument. Lender
also shall not exercise this option if: {a) Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to 1he transferee; and (b} Lender reasonably determines thai Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptlable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transforee 10 sign an assumplion agreement that is acceptable to Lender and that obligates
the transferee 1o keep atl the promises and agreements made in the Note and in 1his Security instrument. Borrower will conlinue 10
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediaie payment in full. Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrumeni, [f Barrower fails to pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Adjustable Rale Rider.

. iﬂ? ?%%Zé) (Seal)

SCOTT R. A‘.'{[:I‘ LO/BACHELOR -Borrawer

/]/ﬂ/h l’/{}' Of\/ﬂ‘;am (Seal)

“JENNIFER A/ &J‘cpHNSON?’SPINSTER -Rorrower

FORM NO:M3T31  JUN 87
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BOX 130 _

_THE. TALMAN: HOME ' FEDERAL! SAVINGS AND

" LOAN'ASSOCIATION OF ILLINOIS
‘4903, .WEST" TRVING,,PARK, ROAD |

CHICAGO; ILLINOIS 60641

ATTENTION: SHARON:BARNES
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TH1s CONDOMINIUM RIDER is made this 4TH day of DECEMBER L1987
and is incorporated into and shall be deemed 1o amend and supplement the Martgage, Deed of Trust or Seeurity Deed (the
“Security Instrument) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Note o

E TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

754 WEST BUENA~UNIT 3W, CHICAGO, ILLINOIS 60613
[Property Address)

The Property includes a unil in, together with ah undivided interest in the common clements of, a . condominiuvm project
known as:

BUENA PARK CONDOMINIDM

|Name ot Condemimum Propect) R
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property alsa
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMIMIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lrade! further covenani and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent /Ovcuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuin/roject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, 'al! fues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance 32 long as the Owiers Association maintains, with a generally accepted imsurnnee carrier, a
“master” ar "blanket’ policy On ‘ue Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the sericds, and against the hazards Lender requires, including fire and huzards included
within the lerm “extended coverage,” then;

(i) Lender waives the pravisica in Uniform Covenant 2 for the monthly payment to Eender of ane-twellth of
the yearly premium installments for hazard insurance on the Property; and y

{(ii} Borrower’s obligation unde¢r Upiform Covenant 5 to maintuin hazard insurance coverage on the Property
is deemed satisfied 10 the exient that the requived coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt noticl of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insarancz proceeds in licu of restoratian or repair foHowing a loss to the
Property, whether to the unit or to common elements iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secsity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tak: such actions as may be reasonable 10 insure that the Owners
Associalion mainlains a public liability insurance policy accepi Giv in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim & Ziamages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any paro” the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ansigned and shall be paid to Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Sccurity Instrumer os provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after wotice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

{i) the abandenment or termination of the Condominium Projeet, sxcept for ubundonment or termtination
required by law in the case of substantial destruction by fire or other casualty or inahe case of o taking by condemnation or

eminent domain;
(3) any amendment toany provision of the Constituent Documents if the sizevision is for the express benefit of

Lender;
(ili) termination of professiona} management and assumption of self-manageiint ol the Owilers Associntion;

or
(iv) any action which would have the effect of rendering the public liability insuranceelocerage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi iom the dare of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni.

BY SiGNING BELOW, Borrower accepts and agrees (o the {erms and provisions contained in this Condominium Rider.

Seazl 5 [ttt e

14-16-302-032-10190 SCOTT R. PATTULLD/BACHELOR .8orrower

Ionden L fn s

9 -
PREPARED BY: .!JENNIFER A. JOH&QSON/ -Borrower

SHARON BARNES SPINSTER
CHICAGO, IL 60641 (Seal)
RECORD AND RETURN TO: -Borrowss

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASSOCIATION OF ILLINOIS “Borrower
4901 WEST IRVING PARK ROAD (Sign Original Only)
CHICAGO, ILLINOIS 60641

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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