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THISMORTGAGE (“Sccurit mnmmam“mfwmon DECEMBER 015 o ooesciieennrcnsnssssessinninns .
19..87.. The mortgreoris ... M. DA.ﬁ.IEL...CQH EX._ AND. MARTHA F.. CONLEX .
"‘SﬁE'ETEi'FﬁUH': G ‘lG'E"'CUR‘PO'R'RTI‘O‘I‘“BOHOMEE“)' This Security Instrument is “gr;,\:g; ggm e
2 , ganized and existing
] 3u%tgcréhe Ia;wsgf i _ Stage- gf#gi seonsz:ﬁb'u i,_':mcl wfaseg
Ih. .kast . aohadiLal 8. Aead. e B s L D g pomrer ey gy pyeeereeenees (CLENder™),
Borrower owes Lender the pripcipal sum of Y"'EIV E %ﬁ OUSAND ANE NO 7100
. seeanenene Dollars (U8, S0 8 50()(3.00) This debt is evidenced by Borrower's note
dated the same date as this Security "nstrument (““Note’"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon ... DECEMBER..O01 5. . 2017 s This Security Instrument
secures to Lender: (a) the repaymen! of th~ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ovar. sums, with.interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr or Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrqwgr{ does I ereby morigage, grant and convey to Lender the following described property

located in D5 et sa e RS R RS e R LE bbb County, Iinois:

LY

LOT 41 IN ARLINGTON MEADOWS, SUBDIVISION OF PART OF SECTION
18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT T tREOF RECORDED FEBRUARY 14,
1978 AS DOCUMENT 24324934 IN COOK COUNTY, ILLINOIS.,
(Such property "having been purchased in whole or in part with the
sums secured hereby.:) =~ : )
TAX KEY NO: 03-18-304-019 ‘

’ F C’j "0

~8i-346165

DEFPT~G! PoCORDING , $1B.,25
T4 - Tret) 17299 12/97/87 0927 :06
#7291 4= BT —S5281 85
COOK CDUNTY KECOROGER

which has thel.ddressof anINQRTHYALEAVENUE v ARLINGTONHEIC} HTS
[Streat] (City) .

Hlinoi “p rty Address”);
nois B s {“Property dress™)

TOGETHER WITH. sll the improvements now _or hereafter erected on the property, and. all casements, rights,
appuricnances, rents, royalties, mineral, .cil: and, gas rights and profits, water, rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deiend generally the title to the Property against all claims and demands, subject to any
encumbrances of récord.

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

fLLINOIS—Single Family—FNMA/FHEMC UNIFORM INSTRUMENT $1 8-00 MA“‘ Form 3014 12/83

44T13 SAF BYSTEMS ARD PORMS
CHICAGO, 1L




e = | w6i09. T1_‘Sinauneuss
TR0, “"’"""",3“ 0zz#  ‘peoy Binqumeuos 38€T SLEL
smm-rnmﬁ“?{;:‘;m ua]:qa.:od.mg aSaiqaou 493 T2US 0l KMNLIE

1NEMOONZEVY 1 3 .
HOLL 90314 *d YSIT :4q Pe3jeJp JUSENJIISUT §FUL

2 .m £ eqoN - o
'/&41_5 ﬂ/ e5d ;dxa uo;es‘;mmoo AW

. w\.f- v

lg61 ‘gagWdnad oo Aep ISt - 5%43, ‘IBOE Te 0T F30 PUB PUBH A Jap“ﬂ uaarg
‘Y340 398 uUFaJaysl sosodsnd pue ‘sesn' 3ys 2037 fqoe AiejqunToA pue 33a3J JTIU3
£8 SQUUMJIIEUT PTEF 243 PaJaAT[3p pue: ‘paudis- A8yl 38Uy pafpaTmMoudoR pue

uosdad ujp Aep sTU3l Suw aJojaq prusesdds ‘jusundisur fujoBado] a2yl 03 pIgILosqns
ade (£)awey Isoyn rlyuosJasd awes ayl 8q O3 IW GI umMou Atteuoeqad

44IM SIH * AFTINOD
*d VHLHVh ARY¥ X3TINOD CTAINVG "W 3ey3 £J13490 4Aqaday op
‘gqeqe pue ﬁqunoa p'pes- Joj pug uft o5 Tang Aaegqoy e ¢ ,;smfg;,-zgg)f 7311@{50} 1

g8 A3unoy _ *SIONITII 40 ILVLS

[Mm .y oy s movy ladll
‘AZINCD VH.I.EVH

£

A2 INOD. I3E ¥a.

: S "alqtmppmmmkw,m(s}nwﬁu-mmmmm
&;urms snn m paumuoa swuuaaoa pua suua: alp o) uuh pu- udaa:n g™ Aura '.uo":ag DNINDIS La

o Japtu o3 umpuappv t&uwﬂs} (s)umdﬁﬂ
1R momdotma N pmcu ing { 'MOPRE AW ¥4 POINDUIED) o

-"P"d ﬁlmﬂa v—z EI npm u:mu!umpuoo [ Tpra v 4*"‘:'"4!\1@

: ; :[(u)xoqqqnumb »an) umuruuul
l:u.maas sty 3o uid u amn (s).mpu al jl u.mun.mn; ﬁpluos m 30 - nm PUE: SIUBBAL S I mmpldlu
PUS PUSLUS [[¥YS PLE: o;u: parezodioou.aq [[VYs IopL YONs Lowa JO ! ummaml- puw nutumooam LT R t;[.moas qqt :
yusm Jay1esor papmaa.: PURI2MOLIOY Aq PIINDIXT 258 EISPN O 203G JT. w] Aunusjg ounq‘ L' &

‘ ﬁuadmd 2y} u uondwaxa peaisawoy jo Wi TATRM JOMOLIOH: mn-’pm g 448
U A 11k uontpm-ﬁm E'ql=mcnﬂ9.mu am:wgos'al.l_w moqmn zmmm;
mﬂmmmm'imml Atunaos lum‘tq‘ mutp;mﬁid-md i I | SRR
UITNSUY. A‘.u.moas sy Eq pammsmnuq; 900}, mmqqmnupm
uo summ:a.td ‘sm_; 5,J9A12091-'0) payna] 104 3nq’ ‘lutpn[aur ‘ﬂm _w uouoaﬂoo poe El.ndoad g _pwamal!unu 0 1900
a1 jo twawied oy 153y porjdde aq [[EYE 1aA12021.91 10! (ISPUFT A Pa19a{10a nuar Kuv ‘anp yind: F o L} lmpnpm Auadosg sy
JO 323 311 103102 o1 pue Llradolg syt s9euew puw Jo uoissassod aywtiddn tayua oy papuua #q [reys (nanm payuiodde
Areraipn{ Aq Jo jusBe Aq ‘vosiad uf) lapus ‘spes nempnl' Suimoljof uondurapai jo pouad. Auw jo uonendxs 243 01 soud
s Auv re pue £13adold sy Jo wswuopueqr 1o g ydusSeled sapun uoniesa[@ooe UOd) “WOWEIRNO] U} JOpRY] "0
. *SDUIP)AD B[ JO SIE0D PUN 53] SAII0NIN JHQUUORSIL ‘0] PSN]] JOu Jug
‘Ruypniou) ‘61 anmodwmw:mmmmmmﬂmm
WWF‘Q“WM mmmmhmmmmmm“l
xqpunmwml[p;ona;m nmed Jpuppawin] 3smbes Kl-lnpioluu.npnr] ‘200w sy w1 peyioeds: P og 230539
40 uo paJind Jou 5] JORjSR ) §[ '2INECI0AI0) puUw UOHIBII[GIMN OF JEMOLIOE JO ISUIJIP SN0 LUE 10 NP B JO OWHINXD
- quou 2 Suyposvoad 2NS01210) Y Ul Tiaeew 03 IS ) PUN NOPEINIOON JPNE WM 0) B 262 JO JSM0LI07 WIoju)
iRy [[BYs 300U Y, *£3sad01 ] oY) Jo IuE puw Buppeuooad [WoTpRl £q 3n0je30) ‘ystamayiu] LIRS ) Aq PeIRdes
PUNS 3Y} JO DONBISIIOE UY JNEII AXW IIPON Y} B) POFI0EN ISP ) 33004 S0 UO J[RV)IP ) SIND 0F NIV} JNNI (P) PuE
pAIMD 3q SN JNEEIP G YN & Aq ‘Juouoammnn»m-mmpm-wuun-m-um'a-nmam
243 94nd 03 P31abaL WORIT NN (Q) HINGJIP Y (W) SAJeds: TURE ION0N ML “(ISIMIMGI0 PIA0IE U] YT WITEN
LI pwm gl wydsifused zapun uopeiajadds 0} J0)ad 100 nq) INPENNE] (RIS S uE 1omeeulie 10 JETISA0D WY JO WUy
s, Jamoiog Bujso||o) UonERIINIIIE 0) .lu|.ul J9M0.10¥; m 2opon uﬁ e .Ilplrl m Wf‘l
iSMO[{Of S¢ 55188 PUY JURUSAOD ISRFLINY J5PUD] PUR JOMCIIOH ‘SLNVYNIAOD uwmn-NON




UNOFFICIAL COPYY; s

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mu!txphed bylthe following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ‘ers to
make an award or fettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~athorized to colfect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea py this Security Instrument, whether or not then due.

Unless Lender ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearsnce By Lender Not a Walver, Extension of the time for payment or
modification of amortizaucs of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o <rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedmgs ‘against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor =ation of the sums’secured by this Sécurity Instrument by reason of any demand made
by the original Borrower or Borrower's mccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exe rcize of any right or remedy. -

11. Successors and Assigns Boury; Joint and Several Linlnillty; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefi. tac successors and a.ssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and aareements shatl be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1¢'ca signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under theriins of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (v rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with réjard 1o the terms of this Security Instrument or 1the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwcrisy or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (s} #iy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose/co nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, If enactment or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate paymemnt in full of ali sums secured by this Security Iusirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(:ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument.iail be given by delivering it or by
mailing it by first class rnail unless applicable law requires use of another method. The nitice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any olher address Lender designates by noticr to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendzr wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal lzw nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy ‘nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions.of this Security Instrutiirsit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shnﬂ be glven one conf‘ormcd copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prnpt.rly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30  days from the date, the notice. is.delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If; Borrowent‘u!s,to pay. thue sums prior, to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security. Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable allorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by.this Security, Instrument shall continue. unchanged. Upon reinstatement by
Borrower, this Security, Instrument.and the obhgatlons secured hereby shail remain fully cffective as if no acceleration had
occurred. However, this nght to rems!atc shail not upply in the case of acceleration ander paragraphs 13 or 17

SHVIVYL
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ADJUSTABLE
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .19 87, and is
incorporated into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustabl
Rue Note (the “Note™] to..SHELTER. MORTGAGE CORPORATION > e

{the “Lender™) of the same date and covering the property described in
the Securily Instrument and localed at:

2107 NORTH YALE AVENUE, ARLINGTON HEIGHTS, IL 60004
(memhdm“,
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Aporrianal, COVENANTS,  In addition 1o the cavenants and agreements made in the Security Instrument, Borrower
and Lender furiier covenant and agree as [ollows:
A. INTERESY@ATE AND MONTHLY PAYMENT CHANGES
0. The Note provides for changes in the interest rate and the

monthly payments, 24 follows:
4. INTEREST RA7 € _.ND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pry may change on the first day of DECEMBER 01 . . and on that day
cvery 12th month thereafter. /Z2ch date on which my imteres: rate could change is called o “Change Date.”

(B} The Index

Beginning with the first Changs Eate, my interest rate will be based on an fndex. The “Index™ is 1he weekly
average yield on Uniied States Treasury soourities adjusted 10 a conslant maturity of | year, us made available by the
Federal Resesve Board, The most recent index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the ?urni, Holder will choose a new index which is based upon comparuble
information. The Notc Holder will give me nuatice/of this choice.
~1.+,4€), Caleulation of Changes

_ Before ea;gh;c_tliflgg"@. ‘,[)qufg.nii{'lg'_b{?tc i-_!‘qlﬁf:_rs'bil! calculale my new interest rale by adding
e Epert:er\.mgt.": points {.....0 % 10-the Curremt Index. The Note Holder will (hen round the
. resujtof ;hi&-gﬁﬁjlion;ld the nearcst ope-eighth of onc percetz g point (0.125%). Subject to the limits stated in Section
C4{D) below, this'rovnded amount will be my new interest rate unti! the next Change Dale.

The MNote Holder will then determine the amount of the mon hly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date i fal! on the maturity date at my new inlerest rate in
substantiaily cqual payments, The result of this calculation will be/thic new amount of my monthly payment.

{D) Limits on Interest Rate Changes

5 a‘gubimcresl rate } am required to pay at the first Change Date will not oo groater than 9‘750% orless than

ot 7. Thereafter, my intercst rate will never be increased or deCrozs=d on any single Change Date by more

than wwo percentage paimls (2.0%) l’romf%c ;f'lécoof intercst | have been paying (Zithe preceding welve months. My
interest rate will never be greater than b Y.

{E) Effective Date of Changes

My new interesi rate will become effective on cach Change Date. ] will pay the amueunt ol my new monthly payment
beginaing on the first monthly payment date after the Change Date unti! the amount of my mcnthly payment changes
again.

{F) Naoatice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest ritte and the arpount of my monthiy
payment before the effective date of any change. The notice will include information reguired by Juw i by given me and
also the title and telephone number of a person who wi!jgg&s;w,c_r any quesiion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security lastrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. 1T 2)) or any part of the Property or any interestin it is
sold or transferred {or if a benchcial interest in Borrower is:sold or:iransferred and Borrower is aot a nutural person)
without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument. Lender also shall not cxercise this option if: {a) Borrower causcs 1o be
.. submitted to Lender information required by Lender to evaluate the intended transferce as if 2 new loan were being made
10 'the” fransferees and (BYYLéndeF Féastnably’ detetriinés” that! Lender's security will ‘not ‘be impaired: by the: loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 10
Lender. s

ipef
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ARM. - #0063 . .0 .00 el o . One Year Addendum.
Q0T douy

Loan No: 0151019088

(Fixed Rate Conve&sillygbt;on% E

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this__ 15T day
of DECEMBER , 19 87, and is incorporated into and shall
be deemed to amend and supplement the Adjustable Rate Rider {the
PRider") to the Mortgage, Deed of Trust or Security Deed (the "Secur-
ity Instrument"), each dated the same date as this Addendum and given
by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note, with Addendum to Adjustable Rate, to

SHELTER MORTGAGE ‘CORPORATION (the "Lender") and
located at 2107 NONTH YALE AVENUE,”
ARL INGTON HEIGHTS, 1L 6000%

(Property Address)

ADT. 1TIONAL COVENANTS.‘ In/ addltlon to the covehants and agreen
ments made in the Security Instrument and the Rider, Borrower and
Lender furthe» covenant and agree as follows:

A. FIXED IN(®REST RATE OPTION

The Note provides for the Borrower's option to convert from an
adjustable interest race to a fixed interest rate, as follows:

1. Option tc_Convext to Fixed Rate

I have a Conversidp Option which I can exercise unless I
am in default, I have be2an delinguent at any time during the
term of this loan, or this acction A~1 will not permit me to do
30. The "Conversion Optloa" is my option to convert the

interest rate I am required e pay by the Note from an adjust~
able rate to a fixed rate.

The conversion may take place 2¢ any time after the first
annlversary through the fourth year. /I can convert my interest
rate only during this period called the “'Conversion Period".

If I want to exercise the Conversion Cotion, I must first
meet certain conditions. Those conditions are that: (a) I must
give the,Note Holder notice that I am doing s¢ during the
Conversion Period and at least thirty days before the end of
the Conversion Period; (b) on the Conversion Date, [ am not in
default under the Note or the Security Agreement; (&/ I have

never been delinguent on a nt under my Note frem th
inception of this loan; Cdﬂiiik i#&

¥ﬁﬁ%¥xﬁﬁ"
EREX RS RODBEE EX SOROEEDOR EEEX xw b&&é& i
EXEX XIRERDEK HEHCDPRIX BERRCE: DEK oheX HoHE B X WXX X
DEER%X (e} I must 51gn and give the Note Holder any documents
the Note Holder reguires tco effect the conversion; (f) I must
be quallfled at the rate of interest after conversion using the

Note Holder's FHLMC Current Underwriting guidelines for fixed

rate mortgages; and (g} I must be the original Borrower under
this Note.

2. Calculation of Fixed Rate

My new fixed rate will be equal to the rate of FHLMC's 60
day net yield for 30 year fixed rate mortgage, plus 50 basis

»

XXXXXX
XXAXXX

9919?95*.9
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points in effect as of 10 days prior to the ‘conversion date,
If my loan exceeds $153,100, my new fixed interest rate shall
be, equal to Residential Funding Corporation's 60.day net. price
for 30 year fixed rate conventionalfmortgege, plus 20 pesis
points in effect as of 10 days ptior to-conversion date.

3. Determination of New Pexment‘hmoun

If I choose to exercise the Conversion 0ption, the Note
Holder will determine the amount, of thormonthly payment thet
would'be stufficient to repay the- unpnid principeI - am expected_x“
to owe on the Conversion Date. in® fulI .on the- maturitg,dete at

- my.-new. fixed interest rate-in eubstantielly equel ‘payments: -
The result of this calculation 'wi}l be the new amount of my
monthly payment. Beginning with my: first; monthly peyment after
the’ Conversion Date, I will" peyftheunew emount es my monthly
peymenc antil ‘the maturity dete.Ajjg,,, ST

TRANSFER C¢ THE PROPERTY OR A BEHEPICIAL INTBREST IH
BORROWER

¢ Borrower exercises the Conversion Option under the Note as
stated in section ‘A 'of tnis Addendim to Adjustable Rate Rider; the
amendment to Uniform Covenan% 17 of ‘the, Security, Instrument contained
in the Rider shall cease to he'in: effect, and ‘the’ provisions of
Uniform Covenant 17 of the Seouvity Instrument shell instead be in

effect, as follows.r'

Transfer of ‘the Property or a Beneficial Interest in Borrower

If all or any part of the Property or rny interest in it is sold or
- transferred'(or if a"beneficial interesc in ‘Borrower is' sold’ OF

transferred and Borrower is not a naturai’ pﬁrson} without” Lender's
prior written: consent Lender. may, at its: untion,, require immediate
payment in “Full" of all sums’ secured by this aECU'itY Instrument.,,
However’, ‘this' option” shall not’ be ‘exercised by’ Lenﬂer if'exercise is
prohibited by federal law as of ‘the date of' this &% *urity Instrument.

: If Lender exercises this’ option, Lender shall que Borrower
notice of acceleration. The notice shall provide a. per.od of not 'less
than thirty (30} ‘days from the’ date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Serurity .
Instrument. If Borrower fails to pay these sums prior to tlie sxpira-
tion of this period, Lender may invoke any remedies permitted oy this
Security Instruction without further notice or demand on Borrowex.

: },. BY. SIGNING BELOW Borrower acce ts and agrees to the terms and
' covenahts” contained in this Addendum’ t ‘Adjustable ‘Rate’ Rider.,,

LUCONLEY =

nid T
MARTHA F. CONLEY . = /Borrower

Pege 2 of 2

RETURH TO : '
‘SHELTER HORTGAGE CORP., 1375 E. Sohaumburg Rd., Schsumburg, IL 60194




