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MORTGAGE
THIS MORTGAGE (“Security Instrument”)is givenon ....... DEGEMBER. . L.t et esens s sans e .
19...82... The morigegoris ........ JOX.. G BHERHAN o A BRI TER ittt vt sssber s bttt e ssseasetesrrretanresasaessnnes
é“Borrowar"%. This Security [NSIrUMENT is GIvEN O ......coccccrivicnnrinininenns
 IDENTTAL MORTGAGE SERVICES INC. . . ... . which is organized and existing

under the laws of ... TAE . STATE. .OF. .CALIFQRNIA.......ccevoe, BRA WhOSE BAATESS S ....ovvvccrvrnrcciirsscciveseenie v eee s
...... #28 . EXECUTIVE .PARK.SUITE..200.,..IRVINE,. CALLEORNIA. 92714 ...cccoovioieessnienrsesoensenn. (Lender™).,

Borrower owes Lender the principal sum of .......9NE. . HUNDRED TWENTY THOUSAND AND 00/100 . . . . .
............................................................... Dollars (U.S. §....120.,000..00......). This debt is evidenced by Borrower's note
dated the same date as this Sexna‘r Instrument “Nole?. whichd:rovides for monthly payments, with the fult debt, if not
Y. 1s B0LB. e This Security Instrument

paid earlier, due and payableon ... ... .............. JANUAR,
secures to Lender: (a) the repayn.ert »f the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of wir other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforrian e »f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Yereby mortgage, grant and convey to Lender the following described property
o U SR UP TS PP TOUVPORPPPPTRRTPUPRPRPPTVRRIONE @ ¢ 111,14 208 1 | {1:7+:] T

located in ..ooevveevenrevenreeen ORRK s

YY)

UNIT 510-3 TOGETHER WITH ITS UNCD(%iIDED INTEREST IN THE COMMON ELEMENTS IN

ARMITAGE CLEVELAND CONDOMINIUM, o UELINEATED AND DEFINED 1IN DECLARATION
RECORDED AS DOCUMENT NO. 85204615 IN C.0. HANSON'S SUBDIVISION OF THE SOUTH
HALF OF LOT 10 AND ALL OF LOTS 11 AND fZ2 "N BLOCK I OF REICH'S RESUBDIVISION
OF BLOCK 28 IN CANAL TRUSTEES SUBDIVISYON. OF PART OF SECTION 33, TOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COURTY,
ILLINOIS.
PERMANENT INDEX NUMBER: 14-33-130-070-1019 /YA

which has the rddress of .........5.19...W.o...AMIIA%F.,A:?EHHE...QNI.'I.'..}............_.. CHIGAGOK)'
treet ty
Winors ... 8088 i {"'Property Address"),

(Zip Cocsl

TOGETHER WiTH all the improvements now or hereafter erected on the property. and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. A)) replacemenss and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with

limited variations by Jurisdiction to constitutc a uniform security instrument covening real property

ILLINQIS - Singte Family—FNMA/FHLMC UNIFORM INSTRUMENY
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UNOFFIGIAL CQPRY;

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peaid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dur'(ate of the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Bocraver Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of arruitization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shill not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be i¢quired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisein f"Ar + amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o Drrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or precuc @ the exercise of any right or remedy.

11. Successors and Asiigis Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall birZ‘and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Motz (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property 'undecthe terms of this Security tnsirument; (b) is not personally obligated to pay
the sums secured by this Security Instrumdnt; end (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodativ=s »with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan C.hlrges. . 1f the loan secured b/ this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thai ~n= interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Jimifs will be refunded to Borrower. Lender maov chnose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a r:fund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noze.

13, Legislation Affecting Lender's Rights.  If enactniin’ or cxpiration of lpphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfeiciable according to its terms, Lender, at its option,
may require immediate payment in fult of all sums secured by this Sccrurity Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall *5xe the steps 5pec1ﬁcd in the sccond paragraph of

aragraph 17.
P 14. Notices. Any notice to Borrower provided for in this Security Instrurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metiirG:, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Auv'nolice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; chernbility This Security Instrument shall be governed by fudera! law and the faw of the
judisdiction in which the Property is located. In the event that any provision or clause of this fecutity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security L-is:cument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Jasirument and the
Nole are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Se(uritv Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Proverty or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower i» not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable altorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Securily lnstrument shall continue unchanged. Upon reinstatemens by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

£8CLYALS
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Now-UmFonL_J) 41@7'%‘:0@ P‘ follows:
19. Acceieration: Remedies. Lender shall §ive notice to BorrGwer prior to acceleration folfowing Rorrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides ntherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) 2 date, not iess than 30 days from the date the notice is given ta Borrower, by which the defauit must be cured:
and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shal? be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, .

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of-any period of redemption following judicial sale, Lender (in person, by agen! or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to coflect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not fimited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, W.iver of Homestead. Borrower weaives 2!l right of homestead exemption in the Property.

23R4 rs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Irsirument, the covenants and agreements of each such rider shail be incorporated in1o and shall amend and
supplement the coenants and agreements of this Security Instrument ss if the rider(s] were a part of this Security

Instrument. [Checr applicable box(es))
{3 Adjustablz’ Rate Rider (x] Condominium Rider {3 24 Family Rider

[ Graduated rs;ment Rider [C] Pianned Unit Development Rider
[ Other(s) {specif;]

By SIGNING BELOW, Burrovier accepts and agrees 1o the terms and covensnts confained in this Security
fnstrument and in any rider(s) execuied b Borrower and recorded with it.

(Space Oekow 'his Line For Acknewisdgment)

THIS INSTRUMENT WAS PREPARED BY L
0, M. PINTOZZ) ’ Ml o

Coldwely .

COLOWELL BANKER RESIDENTIAL s sy 2333’%{,3?"33?"’!&3
MORTGAGE SERVICES, INC. 0% 0% Brook it gper

1211 W. 22nd STREEF, SUNTE 727 602
OAK BROOK, ILLINOIS 60521

State of Nlinocis,
1,....THE UNRERGIGNER
do hereby certify that . . . JO¥, C., BHEEHAN,. A, SPINSTER
.personally known to me to be the same person(s) whose nan.=(s; .18 .. ..
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . 8 he . ..

signed and delivered the said instrument as . . free and voluntary act, for the uses and purposes

therein set forih.
Given under my hand and officia) seal, this . . 18T .day.of . DECEMBER

My Commission expires: /O - 2/-FF
Iw‘-m - 1WT . bl ol A ‘3 oraty Pubhc

FFICHAYL SEALT
Jancen J. Holmshcl;‘? .
WNotary fubiic, State of Llingls
: Wy Cenmizsion Brures 10724782

L\m o~ ....s-,wf
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CONDOMINIUM RIDER

Loan Number: D6E-00785]1=51

THIS CONDOMINIUM RIDER is made this 18t dayof _DECEMBER . 19 _87__, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”’|
of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to COLDWELL BANKER RESIDENTIAL

MORTGAGE SERVILES, INC. [the “Lender”’] of the same ddte and covering the Property described in the Security Instrument
and located at.

510 W. ARMIT«C’.‘JL‘VENUE, UNIT 3, CHICAGO, ILLINOIS 50614
: {Propesty Address)

This Property includes a unit in, togeties vith an undivided interest in the common elements of, a condominium project
known as.

ARMITAGE~CLEVELAND COWTOMINIUM ASSOCIATION
{Name ¢/ Corzaminium Project)

(the “Candominium Project”). If the owners association or othe” e7itity which acts for the Condominium Project (the “Owners
Association’’| holds title to property for benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and Lerdfits of Borrower’s interest.

CONDOMINIUM COVENANTS
In addition to the covenants and agreements made in the Security Instruraent, Sorrower and Lender Further covenant

and agree as follows:

{A} Condominium Obligations
Borrower shall perform ali of Borrower's obligations under the Condominium Picject’s Constituent Documents.
The ""Constituent Documents™ are the: |i} Declaration or any other document which-creates the Condominium
Project; fii] by-laws; (ilij code of regulations; and [iv) other equivalent documentts. 3arrawer shall promptly pay,
when due, alf dues and assessments imposed pursuant to the Constituent Documerics

(B) Hazard insurance
So long as the Owners Assotiation maintains, with & generaliy accepted insurance carrier. & “master” or “blanket”
policy on the Condominiumn Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuded within

the term "extended coverage,” then:
(il Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for hazard insurance on the Property; and

fiif Borrower’s abtigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

12183
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in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a ioss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess

. paid to-Borrower, .
IC] Public Liability Insurance

Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a public
liabllity Insurance policy acceptable in form, amount, and extent of coverage to Lender.

(D} Condemnatlon
The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform

Covenar: ?

(E} Lender's Prio; Consent
Borrower shall rot, except after notice to Lender and with Lender’s prior written consent, either partition or
subdivide the Properyy nr consent to:

{i} the abandonment «r ‘ermination of the Condominium Project, except for abandonment or termination
required by law In ilve case of substantial destruction by tire or other casuaity or in the case of a taking
by condemriation or emire it Jomaln; : e

{il} any amendment to any provisinn of the Constituent Documents if the provision is for the express benefit
of Lender;

{ili) termination for professional managem nt a~id assumption of seif-management of the Owners Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assoclation  acceptable to Lende.

{(F) Remedies
If Borrower does not pay condominium dues and assessmcnzs when due, then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shall becorne Loairional debt of Borrower secured by the Security
instrument. Uinless Borrower and Lender agree to other term_-of payment, these amounts shall bear interest
from the date of disbursement at the Note Rate and shall be pay sbie with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions coatzined in the Congominium Rider.

Bo JOY C. SHEEHAN -

{3ea))

Borrower

L]
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ADJUSTABLE RATE RIDER

REBIDENTIAL LONTOAGE BERVICZS. NG {1 Year index - Interest Rate Caps)

Loan Number: __06E-007651=51

lst day of . _DECEMBER _ ., 19._87 and is

THIS ADJUSTABLE RATE RIDER is made this

incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed [the
“Security Instrument"’j of the same date given by the undersigned (the "Borrower”’] to secure Barrower's Adjustable Rate
Note (the “Note”} to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., a California Carparation {the “Lender”)
of the same date and covering the property described in the Security Instrument, and located at:

510 W. APMITAGE AVENUE, UNIT 3, CHICAGO, ILLINQLS BO6L4 . . o o
[Property Addiess)

The Note contains miavisians allowing for changes in my interest rate and monthiy payments. The Note limits
the amount the borrowar’s interest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In addition te.the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMEN T THANGES
The Note provides for an initial interest rate ot L .7.875
interest rate and monthly payments as follows:

%. The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

{A) Change Dates
The interest rate | will pay may change on the first day oi . ZANUARY , 1989 _, and on that day every

12th month thereafter. Each date on which my interest ratc zould change is called a “Change Date”

(B) The Index
Beginning with the first Change Date, my interest rate will be based or‘an index. The "index” is the monthly

average yleld on United States Treasury Securities adjusted to a constaitmaturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure avatlable as oi tiie Jate 45 days before each Change
Date is called the "Current Index.”

if the index Is no longer available, the Note Holder will choose a new index wiich is based upon comparable
information. The Note Holder will give me notice of this choice.

Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding WO AND
percentage points {2, 13_ %) to the Current Index. The Note Hotder will then round the eSO LD RO
1o the nearest one-eighth of one percentage point (0.125%}. Subject to the limit stated in Section 4(D] below, this

rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal, that | am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly principal

and Interest payment.

Limit on Interest Rate Changes
m required to pay at the first Interest Change Date will not be greater than 9.873._ % or

The interest fat
less than 55”53 _%. Therealter, my interest rate will never be increased or decreased on any single Interest

Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 12,95 R %.

aM
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My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my monthiy payment

changes again.

{(F| Notice of Changes
The Note Holder will deliver or mal {o me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will inciude information required by law
to be given me and also the title and telephone number of a person who will answer any questions 1 may have

regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to read as follows:

“Transfer of the Property or a Beneficia!l Interest In Borrower,

If all or any part of the Property or any interest in it is sold or transferred {or if a beneficial inteest in Borrower is sold
or transferred anc Eor;ower is not a natural person), Borrower shall cause to be submitted to Lender information required
by Lender to evaluate(ne intended transferee as if a new ioan were being made to the transferee. if the intended transferee
meets Lender’s qualification and underwriting criteria to be approved for & new loan as well as all closing conditions,
Lender shall allow the asumntion to occur. If the intended transferee fails to meet Lender's qualification and underwriting
criteria to be approved for a'new-loan as well as all closing conditions, the Lender will not allow the assumption. Lender
may require immediate payment.n jull of ail sums secured by the Security Instrument if Lender, following the guidefines
set forth above, can not approve %! transferee or the transferee fails to meet ail closing conditions and therefore Lender
does not aliow the assumption, but Bo'toa: nevertheless proceeds with the sale or transfer to an unapproved transferee.”

“To the extent permitted by appiicable law, cener may charge a reasonable assumption fee as a conditior to Lender's
consent 1o the lpan assumption. That assunipticn fee shall be in an amount not greater than one percent [1%) of the
outstanding principal balance of the loan as o) */»>-date of the sale or transfer. Lender may also require the transferee
to sign an assumption agreement that is acceptabie vy Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and In this Security Instrument. That assumption agreement shall contain a provision
under which the maximum interest rate of the loan as specif ied in Section 4(D) of the Note will be changed so that subsequent
interest rate adjustment shall not result in an interest rate thiat is more than five {5} percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrawer will continue to be obligated under the Note and

this Security Instrument unfess Lender releases Borrower in writiig”

“If Lender exercises the option to require immediate payment in full. J=iider shall give Borrower notice of accelesation.
The notice shail provide a period of not less than 30 days from the date t'1e riotice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower Jails t0 pay these sums prior to the expiration
of this perlod, Lender may invoke any remedies permitted by this Security Instrurvient without further notice or demand

on Borrower,’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this Adjustable Rate Rider.

)[Maj ﬁ e Seon & ey Lo

Witness %qungm Borrower

PEPT-a1 RECORLING €1 00
9] THILAD  YREN TR RSO3 Ssem) 30
7 ) Witness Higey # o W95 BOHQWRR L33
I(e SO Sl KR TORLR
o
5 87647583 Tomoner
orrower

W0

CB-34 {5eal)
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