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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon NOVEMBER 25
19 87 Themcoirgagoris JAMES M. CARR AND MARY JEAN CARR, HUSBAND AND WIFE

{"Borrower™). This {iec'irity Instrument is given lc GREAT LAKES MORTGAGE

CORPORATION C
which is organized and exis?’ay under the laws of » and whose address is

222 WEST VOLLMER ROAD-SUITE 1C

CHICAGO HEIGHTS, 4I'LINOIS 60411 (Lender").
Borrower owes Lender the princip 22 sum of

FIFTY FIVE THOUSAND Za> NO/100

Dollars (U.2.% 55,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum :nt ("Note"), which provides for monthly paymcnts, with the full debt, if not
paid earlier, due and payableon DECEMBER 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the delt ’,v‘*‘lenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! other sums, with .n’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro.’z:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage. =rant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 24 IN BLOCK 13 IN LYNWOOD TERR/C): UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE SOUTH l1/Zz OF SECTION 7, TOWNSHIP 35

NORTH, RANGE 15, EAST OF THE THIRD PRLNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

HBO
/33-07-413-024 rf

V which has the address of 2011e CYPRESS AVENUE

[Stresi]

Nlinois 60411 (“Property Address”);
[Zin Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, minereal, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also t € covered by this Security Instrument. All of the
foregoing is referred te in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th: estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM ms*rnuum's 1 6'00 MAlL

q‘ -@F{iL} 187081 VMP MORTOAGE FORME » (12938100 « (BOGIB21 726t

Form 3014 12/83
Amended 8/87
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orrower shall promplly pay when due

1. Pnyment of Prlncipal and Interest; Prepayment and Late Charges.
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
maorigage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of curcent data and reasonable estimuates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shali be paid on the Funds. Unless an agreement is made or applicable law reguires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fund: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymen~ iy full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lunzer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior /o *ae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains.tie sums secured by this Security Instrument.

3. Apalication of Payrias. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliZd; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur4:¢ paragraph 2; fourth, to interest due; and lasy, to principal due.

4. Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority hvar tiis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal}

pay them on time directly 1o the person owed pay ment. Borrower shall promptly furnish 10 Lénder all notices of amounts
to be paid under this paragraph. If Borrower mak=s these payments directly, Borrower shall promptty furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secuie4 by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par: of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to i his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir ) his Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien or takcure or more of the actionr set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Rorrower shall keep the improvemeits iow existing or hereafter erected on the Property
insured agamsl loss by fire, hazards included within the term “extended cuvirage” and any other hazards for which Lender
requ:res insurance. This insurance shall be maintained in the amounts s=u for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject e, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snrit include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boirower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii ive’/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s z&:urity is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insuraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess p»id to Borrower. If
Barrower abandons the Property, or does not answer within JO days a notice from Lender that the sy cance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tc repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day seriod will begin
when the notice is given.

Untiess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ~ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceuds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Luuholds Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on 2 leaschold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may takzs action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under tkis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower

requesting payment.




UNOFFICIAL COPY

-L1 10 ¢ sydeiBeind 2apun uonrIS[A008 Jo 358D N Wi Ajdde 10U [FRYS 31RISUIAS 01 IYTLI SIY) I3ASMOH "PILINDIDO
PRY UOIIRIS[PIIR O )1 SB 3A1DIYS S|{N) UIBLIDL [[RES AG219Y PIINIIs SuciisBl)qo 2yl pur Juawnsu] A1LN3SG Siy) 'IamoLog
£q wswamsua: uodny pafusydun anunuod [eys JudwRnsul LIUNeS siYl Aq paIndes swos Iyl Aed oy uoneByqo
s 1amousog pue Suadoid ayy ut siydu s Japus UBWINISU] A1LNYS SIYL JO U Y1 1) Ainsse 01 asnbas A[quuoseal
£=w Jopuar] s¥ uuNde 4INs saye {P) pue !53] SLWIONE JQRUOSE: ‘01 PANIWI) ou Ing ‘Fuipndoul uswngsuf AlINdeg
siy1 Sudsopua u pasinowr sasuadxa (1o sAvd () !siuawaeiBe JO SJUBUIACY ISYIO AUB JO |[NEjIP Auw S2IND (q) ‘PAIINDDO
HONEISPOOR O puYy SI0N SY) PUB JURUNIISU} AJUNDIS SIY) JOPUN NP 39 PINOM UDYI YOTYm swns [[e Japua] shed (e)
:32MOLI0F 18Y) FJB SUDIIPUOD ISOY | "IURWINIIsu] Amads sifi Fuissojus juswSpnl € jo £nus (q) 10 Huaunnsuy £1tndeg
SIp w pauieitod 3jes jo somod Aue o) yurns:nd Auadolg ) JO 3[Es 210jaq (IuswAEIsULLS scj Ajtoads Aew me) diqedidde
] pouad 1330 Yyons J0) shep ¢ (©) :jo 118 ay) 03 Jotsd Jwnr Aur A PORUHUOISIP (UIINNSUT AIINIDG SIY) JO JUSWIDLOjUS
2awy 03 JYBLI Ayl ANY |[BYS JIMCIIOE ‘SUONIPUOD MBSO $I3U ISMOIIOH J]  "NEsuidy 01 IqBry s, Jasouiog ‘8]
*JOMOLIOE UO PURIISP 10 231I0U JIIYLINJ INOYILM JUSWNIISU] £313n5G S1YY) Aq paiuiiad saipawad
Aue 3»oau) Aeit Japua ‘porsad siy3 Jo uonendys a3 0) Joud suins 2531 Led 01 S|1B) J9M0110¢ J] TUFWINIISU] A1IND3E SIY)
Aq paInaas swins e Aed jSnw ISMOLIOF YOIy UIILM PI[IBLL JO PALIAIIP St 20110U 3°]) 18P YY) MO SABP OF UBYL $$3| 10U jo
pouad e aptaosd {1EYS 20HOU UL "UONIEIILIOIE JO S0 Jamouog 218 [[rYS Japu | ‘uondo S1Y] SISIDLIND IIpUIT JI
JuwnIsuf £JLUN09G SIY) JO 21BP Y] JO SE ME| |B12Pa)
AqQ pauqujosd st 351013%3 J1 Jopud] Aq PISIDIRNR 3Q 10U uuqs uondo siy) “13A5MOH JUWINJIISU] A1UNDIS s1yl Aq paanods
SWINS 8 Jo [[ny ul uawied 2mpowiusy aanbea ‘uondo 511 1w AT 19pU) JUsUOD UNUM sold § 19pudT IncYm (uosiad
[OINIRYU € 10U §§ SIMOLIOF PUR PILIZJTURIS 10 PIOS §1 LOMOLIOG UY 1S3I)UL [BIIYIUIQ ¥ I 10) PILI3JSURIL) 1O PJOS S1 1T UY 1S4}
Aue 20 Kuadorg ay) jo wed Aue 1o (v §] “SM0LIOH U] IRINW] FPRYMNIG ¥ 20 Luddoad Y Jo JySWEAY LY
‘JuawnaIsuf £)740098 Sy} Jo pue 0N 241 jo Adoo pauriojuod suo usa aq [feys Jamouiog  ~Ado) s Jmoulog 9y
2]QRIIASE 3G O) PII[SIP J48 0N
31]) pUR JUWNIIS | AIINDIS 51Y) JOo suoisiacid 3y pua siy) O] uotsiacad Sunoiguod Y1 oYM 1932 udAIS 3q Ues Yoiym
0N Y} IO yuWrlsit] AIUNo3S STy} Jo suoisiaosd 19430 159 10U [[BYs IMYUoD Yons ‘me] ajqenjdde yim S1oYLOd ON
Y1) JO IUDWINLIISU] (£2J7.298 SIY) JO IENED JO UOISIAOID AU® 1911 JUSAI JYI U] "PAud0] s1 Auadoug Y3 ysrym uy uouarpsunf
Y3 JO MEB] Y1 PUR # 4! I7.4303) AqQ PIIaA0T 2q [[RYS IIWNNISU] AJUNDIG SIY L  AN|IGRIILIG Luw] Bujusason g
-ydusFesed siy) ul
papiaoid se uaAid uaym 3aprs] 0 Moo 0) UIAIT UIIQ SATY 0) PALBIIP 9q [[BYS JUIWNIISU] L1INDIE SIY} ul 30§ papracad
291I0U AUV “JOMO0110g 0) 10 A £q SNBUBISIP 19PUDT SSIIPPE IYI0 AUR IO UIDIDY PIIRIS SSIUPPE §5,19pUS’] O |IUIM SSTPD ISIY
Aq uaAlf 3q [TBYS JIPUI] 0 3303 >4 AUy "JIPUIT] 03 3MNOU £q $euBIsIp Jamullof SSAIPPR JIYIC AU JO SSIPPY Aundoag
Y1 01 PIINRIIP 2q [[BYS IDNOU Y [ RH{IDW IIGIouV Jo An sasinbas mey aqeaipdde ssaqun jlrew ssejo 151y Aq U Buipew
Aq 30 5t Buaarep £q usalB aq [[eys 1L (isUL ANUND9g SIYL Ul J0J peplacid Jamoliog 0] 20U AUy “SIdON I
L1 ydeaBesed
Jo ydeieaed puoods sy w) poy1dads sdais : 41 31w [[Rys 19pua] ‘uondo syl s951040%2 Japua 5] ‘61 ydesdeaed £q penrwaad
$21patas Aue 2%0AU ABL DUB JUIMNISY) L107906 1YY AQ PRINSSS SN (v JO {Iny ul yuswled sjeipawun aunbas Aew
‘uondo si JB IpUd] ‘Suid) SH 03 BuIPI0908 31 187 JIOJUDUN JUNUNIISUT AJLNSIE SIY} 10 RION] 241 JO uoisiaoad Aue FJuirspuas
Jo 133ye iy sey smw| I|guondde jo uonundys 40 Jurunovwe §] ‘wINBIM sJepud] Bupdlyy uons|siByy
230 Y1 sapun 381eyo wawdvdasd Aur inoyim 1wwiedsad jeued
W 9% PAIEaL) 3 [[1M LONONPIS 3j3 [edioutsd s3ONPe2 PL Ngas B 1] “Jamousog 0 Juswded 19311p v Buysw £q 10 210N 241 1apun
pamo fediduuid ) Bulonpal Aq punjas sl IXRW O3 IB0 D (Bl SSPUIT IIMOLIOH O) PIPUNYIS 3q [[Im syl anud
PIPIIIND YO A IIMOIIOH WOL) PANII00 APRAITe SWns Ave (o) pue ) patusad 243 03 53reyd 23 35npas 0) Aaessasou
wunowe ay3 Aq paonpaJ aq [jeys s8ieys ueoj yons Luw (e) .ua 1 'snu] paniuuasd Y1 PIWXD UBO| IY) YIM UOIIDSUUDD
Ul p21o9jj02 2q 01 JO PRIIR[[02 s284BYO UBO| JIIO 20 ISl Y 18Y) o5 paaadiayun AjJeuy st me) sy puv ‘soRreys
URO| tUNWIXEL S198 YOILM Mmu] € 0) 132iqns st juswnnsu] LHiunses svgt Aq paunoss ueo) 3ys §1  “salumy) uwol ‘71
JUISUDS § Jomoliog eyl
MOYIM JJON ) JO JUIWNISU] KIINIIS SIY) JO SULA) Y} 0F PINEL (N A SUOHBPOWILLIOION AUR BN JO JBIGID) ‘AJIpOtu
‘PUINNI O 318w Avwl S2MO0LI0Y IO AUR pUR LpuUX] 18Y) S0UFR (O) rie Hudwnsu] A1IN02g SIY) A PRINJIS SN 3]
Kud 01 parefijqo AjjRuosiad j0u §1 (q) HHUAWINIISUT AIUINJIE SIY) JO SULIST ) 74pu) Aados ays Ul 153131 5, J3M0LI0H 182
&3Au00 pue JuwsB dBeBuow 0} £juo Juswmisul A1Unceg sys FuruBis-0o s1 () VN YL INSIXI JOU SIOP NG JUILUNIISL
K1unoog siy) suBis-00 oYM 1amo1i0g Auy ‘jR1saas pue ol 3q [eys siuswaaide r oz ueudA0s s asmoliog £ | ydeaBesed jo
suoisiaosd 23 03 139{qns ‘Jamoli0g PUB J2PuY] o SUFISSE PUER SIOSEI00NS YY) 1JRLL G U3 PUIQ [[RYS JUWNIISUT AILINDIS SIY)
JO S1uawassBe pue SIUBUIACD YL  “sseEls-0D) (INET] IRIA9S PES WO (PUNCY WISy PUN BIOSSIMS )]
-ApItual 10 1R AU JO HIDIFXD ) spTi(oasd 10 JO 1aA18Mm € 3q J0U [jBYS
Apowas 10 1Y Aur Fursidadx? Ul JOpud] £Q 22URIRIGIO) Auy ISIIANUT U1 IOTEITONS §,IIMOL O] 10 Jomosiog [euifuio ay) 4q
4pBW puUBIP AUR JO BOSEII Aq JudtunuIsu] AJinseg sij £q PRINISS SILNS 21} JO UOREBZILOL. £JIpnw 351M1110 J0 Juawiied
JOJ SWIN PUIXI 0) 5NJT 1O ISV B J0sI0oNS Auw suiede sBupasooad souswiwes 01 pauinbis 2q 10u [Teys Jepua]
*J5312]UY Uf SIOSSITONS § IIM0LI0Q 10 J1dMosiog [enBLIo 3t} Jo ANIQe]] atj) 25328 03 NI 100 174 Lam0110g JO 1S3
up JOSS300NS AU O} JIpuar] AQ pRumad judwiniisu] AILUNDG S1YI 4G PIINIIS SWNS IY) JO UDNEZ AL UT JO UONBIYIPOL
20 Juawdud 20j Wl Y] JO UCISUDIXT ‘JGATEAL ¥ JON JOpUd] Ag OWURISIqI0] PISSIPY ION wasuog 01
‘siuawded 4ons jo junowrs Y1 2Bueyo Jo 7 puw | sydesSesed w1 03 passagea syuawuied Ajgjuow 3y; Jo 31 P 200 ay3 sucdisod
10 pu31x2 Jou [reys edidund m spsasosd jo uoneordde Auw ‘Bunum ur 33188 2SIMISYIO JIIMOLIOG PUR JIPUZ L DU
“INP U} JOU 0 IDYIIYM “JUSNIISU] AILUNDIG S1Y) LG PH1IIS SWINS 3Y) 0}
30 Kuadosg ay3 Jo aredas 1O UOIIRINISI 0) I ‘vondo s 8 ‘spascoud ay Ldde puv 1o7(j02 0) pazuoYINe §1 J3pua] ‘uaall
$1 3310 N1 WP MY JFNPE SATP O UIRIM 19Ppu] o1 puodsas o3 s8] Jamoriog ‘ssfewep '0j une)o B 3)1198 JO piemE UR SRR
01 SI3PO0 JOUWRPUSD Y3 IVY) J9MOLI0 01 JIPUFY AQ 200U IIYE *J) JO ‘samossog Aq pouopueqge si AlsadoLgd 3yl )
‘s3molioqg 01 pred
3q [eys aoueEq Auy Buinel sy) 220)2q A1eipowwi £132doad Y1 JO INTEA JINIBW 11wy A1 (Q) AQ PIPIAIP ‘Bunyns 2y 2uoyaq
AP)IRIpAULW PIINIIS SIUNS YT JO JUNOWE [|I0] SY) (¥) :uonoel; Bumoljo) Y1 £q paijdnnuu spasdsoad syl Jo Junouie sy)
£q paanpai 3q [[BYS JUIWNNSU] £ILEINOG SIY1 AQ PAINI3s SWINS Y “Funum ul 33uFe I51MI3YI0 JFPUFT PUE JIIMOLIOY SS2)Un
‘Kuadoad sy} jJo Buiye) [vided © jJo JusAd Y1 U “JomOoLIog O PIed $S20X3 AUR YIim ‘anp U] JOU JO JRYIAYM “JuItunIIsul
L1unseg siy) Aq peundas swas Y 03 paydde aq [eys spescoad sy ‘Asadosg syl jo Sunyes {8101 B JO 1UIAD Y3 U
-13pua] o1 pred 2q j[eys pue pauBisse
£Q2134 21¥ ‘UOHRULEIPUOD JO NM| W 20uBAIAU0D 30} J0 ‘Apadolg syi Jo wed Aue jo Fuiyel 15310 10 UONRLW2PUOD Auv
YIM UONUUOD 1Y ‘feliusnbIsuos 10 1991P ‘sofvwEp 10 WE]D 10 piEmu Aue JO spaasold 3] uopBuwapuo) 6
‘uogsadsuy 3y 105 sned qruossal Fuinoads uonoadsul ue o) soud 10 Jo 3L YL 1E 010U JdmoLI0g 2418 [Jeys
Japua] ‘Auadoig ayl jo suensadsur pur vodn s Hqeuoseas Iyew Avws juafe s J0 JopuT  ‘uopdadsuy ‘g
-me[ Jiqesdde 20 JunuDsae USNLIM S IIPUFT PUE § I9MOLIDY YIM DUBPIOIDE UL SHIBLIULIF) IDUBINSU)
P 10 JunusIMbos YL FE ARUN YONS [HUN IIPS U1 INNLINSUL 1) umwIBw: 03 pasinbaz swnwald sy Aed jjeys samoring
‘Wl AN095 Syl £q paanass uso] 3 Fuyew Jo UCINPUOD B s aduRansY) aFeTiow pasinbas aapud] §i




UNOFFICIAL:COPY -

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of NOVEMBER .19 87 landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to GREAT LAKES MORTGAGE CORPORATION

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

20116 CYPRESS AVENUE, LYNWOOD, ILLINGQGIS 60411
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CAVENANTS. Ir addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthér sovenant and agree as follows:
A. INTEREST RAT¢ AND MONTHLY PAYMENT CHANGES
The Note provides for aivizitial interest rateof 6900 %. The Note provides for changes in the intercst rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may cFarge on the first day of DECEMBER , 19 88, and on that day
every 12th month thereafter. Each daie on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my iite est rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusicdvo a constant maturity of 1 yecar, as made available by the Federal
Reserve Board. The most recent Index figure availakie as of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the Note Hold(r w1}l choose a new index which is based upon comparable
information. The Note Holder will give me notice of thiz-chsice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.450

percentage points (2.450 %) 1o the Carrent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until. t:ic next Change Date.

The Note Holder will then determine the amount of the monthly paymen. that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change Date in full on the-maturity date at my new interest rate in
substantially equal payinents. The resuli of this calculation will be the new arwent of my monthly payment.

{D) Limits on Interest Rate Changes

The interast rate [ am required to pay at the first Change Date will not be greater than 8.900 %orlessthan

4.%00 %. Thereafter, my interest rate will never be increased or decreased on any sinle Change Date by more

than two percentage points {(2.0%) from the rate of interest | have been paying for the preceaing vt iclve months, My
interest rate will never be greater than 12.900 %

{E) Effective Date of Changes

My new interest rate will become effective an each Change Date. 1 will pay the amount of my new (nonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pasmnt changes
"a"{'r‘) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rare and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a persen who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the exient permitied by applicable law, Lender may charge a reasonabie fee as a condition to Lender’s consent to -

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated u nd this Security Instrument unless Lendér releases
Borrower in writing. ARM 6-2 " \\

MULTISTATE ADJUSTABLE RATE rDER—AMM £.4LL5ingie FoRgppr Fannie Mae /Freddie Mac Uniform instrument Form 3111 3/85
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