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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE Is made this

23rd  quy of November 187, betwem the Mortgagor,

Michael H.

Berman and iusan Bermang
U

{herein, “Mortgagor”),

and the Mortgagee. The Northern Trust Company. an Iltinois banklng corporation, with its main banking offica at 50 South La Salle Street, Chicago,

1llinols 80875 therein, "o gngoe”).

dated £
not bo exceod the aggregate outstandiig nrincipal balance of §

thereon, which inkorest is payable at the<ats and at the Limes provided for in the
. Novamber 15

thereon are due and payableon —__ _
more than 20 years after the date of this Morigage;

WHEREAS, Mortgagor b3 & teved Inta The Northern Trust Company Equity Credit Line Agreement and Disclowure Statament (the “ Agreement”)
— Novembei ‘¢ , 1087, pursuant to which Mortgagor may from tinie to time boerow from Mortgagee amounts

(the “Maximum Credit Amount”), plus interest
t. All amounts borrowed under the Agreemant plus interest

. 18 or such later date as Mortgngee shall agree, but [n no event

NOW, THEREFORE, to secure to Mortgages che repayment of the Maximum Credit Amount, with Interest thereon, pursuant to the Agreament,
the payment of all sums, with interest thereon, adviiced 'n accordance hovewith to protect the security of thia Mortgage, and the performance of

the covenants and agreements of Mortgagor her&ln eo:l.;ained. Mortgagor doss hereby mortgage, gr
gok

tocated in the County of

ant, warrant, and convey to Mortgagee the proporty
State of Illinols, which has the atreet address of

~ILLINQIS 60614

thereln ‘‘Propecty Address”), legally deacribed as:

SEE ATTACHED LEGAL DESCRIPTION

14-33-315-051

14~33-315-004
14~33~315-005

Parmanent Index Number 14-~33-315-050 M "

87647902

TOGETHER with all the improvementa now o¢ hereafter erectad on the propeety, and all easements, B;nts, appurtenances, rents, royalties, minersl,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attach od (o the property covered by this Mortgage;
and all of the foreguing, together with sald property (or the leaschold estate if this Mortgage is oo a leasehold) ua herein referred to as the ' Property".

Mortgagor covenants that Mortgagor is lawfully selzed of the estate heveby conveyed and has the right to morts.«ga grant, and convey the Property.
and that Mortgagor will warrunt and defend gonerally the title to the Property against all calms and demands, suviect co.2ny mortgages, declarations,
sasements, or restrictions listed in a schadule of exceptions to coverage in any title insurance policy insuring Mortzagr. s {nterest In the Property.

COVENANTS. Mortgagor covenants and agrees as foilows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when cue the principal of and {nterest on the Indebtedness
{ncurred pursuant Lo the Agreement, together with any fees and charges
provided in the Agreement.

2. Application of Payments, Uniess applicable law provides
otherwise, all paynients recelved by Mortgagee under the Agreement and
paragraph 1 hereaf shall be applied by Moitgagee first [n payment of
amounts pavable to Mort gagee by Martgagor under this Mortgage, then
to interest, fees, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreament.

(\5

Jf Mortgagor has paid any precomputed (invice charge, upon
Moctgagor's payment of the entire outstanding principal balance and
tarmination of the Equity Credit Line, Mortgagor shall be entitled to &
vefund of the uneamed portion of such finance charge in an amount
not less than the smount that would be ealculstad by the actuarial method,
provided that Mortgagor shall nat be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method”
shall mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the precomputed finance
charge pursumnt to which a payment Is applied first to the accrued
precomputed finance charge and any remainder is subtracted from, or any
teficiancy [s added to the cutatanding balance of the obligation.

This document prepared by:

STEBBINS NELSON, ESQ.

50 8. La Salle Street
Chicago, Lilinols 60675
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3. Charges; Liens. Mortgagor shall pay or cause te be pald all taxes,
aesessments, and other charges, fines, and impositions attributable to the
Property that may attain a priority over this Mortgage, leasehold pay-
mets of ground rents, if any, and all paymonts due undee any mortgage
disclosad by the title insurance policy insuring Mortgages's interest in
the Property {the *First Mortgage"), if any. Upon Mortgagee's request,
Mortgagor shall pronipély’ furhishi bo Mortgagee receipts evidencing
paymaents of amotnts due under this paragraph. Mortgagor shall promptly
discharge any [len that has priority over this Mortgage, except the Hen
of the First Mortgage: provided, that Mortgagor shall not be required to
discharge any such lien so long as Morigagor shall agree in writing to
the payment of the obligation secured by such lien In a manner accoptable
to Mortgagee, or shall in good falth contest such lien by, or defend
enforcement of such lien In, legal proceedings that operate to prevent the
enforcomont of the llen or forlelture of the Property or any part thereof.

4, Hazard Insurance. Mortgagor shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included withia tie term “extended coverage”, and such other
hazards as Mortgagee ma> require and in such amounts and for such
periods as Moctgages muy ~wjuire: provided, that Mortgagee shall not
require that the amount of su*, raverage axceed that amount of coverage
required to pay the total amorit racured by this Mortgage, taking prioe
liens and co-Insurance into accour ts

The insurance carrier providing e ‘aurance shall be chosen by
Mortgagor and approved by Mortgagee .which approval shall nat be
unreasonably withheld). All premiuma o insursnce policies shall be pald
in a timely manner, All insurance policies an( rer.evals theroof shall be
in form acceptable to Mortgagee and shall includz a standard mortgage
clause in favor of and in form acceptable to Mortgages Mortgagor shall
promptly furnish to Mortgngee all renewal notices and a4 ror<dpts for pald
promfuma. In the event af loss, Mortgagor shatl give promet notics to
the insurance carrlor and Mort gagee Mortgngee may make [ 00’ of loss
if not made promptly by Mortgagor.

Unless Mortgagoe and Moctgagor otherwise agree in writing, insuranss
proceeds shall be applied to restoration or repalr of the Property damag xd,
provided such restoration or repair is economically feasible and the security
of this Mortgage Is not thereby impaired. If such restoration or repair
{s not economically feasible or if the security of this Mortgage would be
Impaired, tha insurance grocesds shall be applied to the sums secured by
this Mortgage with the axcess, If any, paid to Mortgagor, If the Property
is abandoned by Martgagor or if Mortgagor falls to respond to Mortgagee
within 30 days from the daie notice is mailed by Mortgagee to Mortgagor,
that the Insurance carrier offers to settle a claim for insurance benefits
Mortgagee is authorized to collect and apply the insurance proceeds at
Mortgagee's option either to restoration or repair of the Property or Lo
the sums securad by this Mortgage.

Unloas Mortgugee and Mortgagor otherwise agree in writing, any such
application of procesds to principal shall not extand or postpone the due
date of the payments due under the Agreement or change the amount

.of such payments. If under paragraph 19 hereof, the Property is acquired

by Mortgagee, all right, title, and interest of Mortgagor in and to any
Insucance poticies and ln and to the procesds thereo! resulting from damage

-to the Property prior to the sale or acquisition shall pass to Mortgagee
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to the axtent of the sums secured by this Mortgage immediately prior
to such sale or acquisition,

5. Preservation and Maintenance of Property;
Leascholds; Condominiume; Planned Uait
Developments. Mortgagor shall keep the Property in good repair
and ghall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any leese if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Mortgagor shall perform all of Mortgagor's
obilgationa under the declaration or covenants creating or governing the
condominium or plannad unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. If & condominium or planned unit development rider is
sxecuted by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shal) be incorporated into and
shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof,

6. Protection of Mortgagee's Security. If Mortgagor fails
to perform the covenants and agreementa contained in this Mortgage, or
{f any action or proceeding is commenced that materially affects
Mortgagee's intorest in the Property, including, but not limited to, any

proceading by or on behall of a prior mortgagee, eminent domain,
insolvency, code enforcement, or arrangements or proceedings Involving
a bankrupt or decedent, Mortgagee, at Mortgagee's option, upon notice
to Mortgagor, may make such appearancas, disburse such sums and take
such action as I8 necessary to protect Morigages's fnterast, ncluding, but
not limited to, disbursement of reasonable attarneys' fees and entry upon
the Property to make repairs.

Any amounts dsbursed by Mortgageo pursuant to this paragraph 6, with
interost thereon, shall become additional indebtedness of Mortgagor
secured by this Mortgage Unless Mortgagor and Mortgagee agree to other
terms of payment, such amounts shall be payable upon Mortgagee's
demand and ahall bear interast from the date of disbursemant at the rate

from time to time on outatanding principal under the Agreement.
Nothing contained in this paragraph & shall require Mortgagee Lo incur
any expense or take any action hereunder.

7. Inspection, Mortgagea may make or cause to be made reasonable
entries upon and inspections of the Property. provided that Mortgagee
shall giva Mortgagor notice prioe to any such Inspection specifying
reasoneble cause therefor related to Mortgagee's intereet in the Property.
8. Condemnation. The proceads of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in leu of
coademnation, are hereby assigned and shall be paid to Mortgagee. In
the avent of a total taking of the Property, the proceeds shall be applied
to the sums secured by this Mortgage, with the axcess, if any, paid to
Mortgagor. In the event of partial taking of the Property, that fraction
of the proceeds of the award with a numerator equal to the total of Loans
and other amounts secured immediately before the taking, and a
denaminator equal to tho value of the Property immediataly before the
taking, shall be applied to the sums secured by this Mortgage. and the
axcess paid to Mortgagor.

It the Property is sbandoned by Mortgagor, or il, after notice by
Mortgagee to Mortgagor that the condemncr has offered to make an award
or settle a claim for damages, Mortgugor fails to respond to Mortgagee
within 30 days after the date such notice is mailed, Mortgagee is authorized
to collect and apply the proceeds, at Mortgagee's option, sither to
rescorstion or repair of the property or to the sums secured by this
My g

Unle.s >arrtgages and Mortgagor otherwise agres in writing, any such
application o2 groceeds to principal shall not extend or poslpona the due
date of tne amesi dus under the Agreament or change ths amount of
such payments
9. Mortgagor Yot Released. No extension of the time for
payment or modificatlon of any other tarm of the Agreement or this
Mortgage grantsd by io-oagee to any successor in Interest of the
Moctgagor shall opecats to relenss, in any manner, the Hability of the
original Mortgagor and Mortgazo i succeasors in interest. Mortgagee shall
nat be required to commence proceed’: o against such successor or refuse
to extend time for payment or other rise r.iodify by reason of any demand
made by the original Mortgagor and Mmo~.g¢x’s successors in Interest.

10. Forebearance by Mortgages Mot a Waiver. Any
{orebearance by Mortgages in exercising any: right or remedy under the
Agresmant, hersundar, or otherwise afforded by ap7dicable law, shall not
be a walver of or preclude the exercise of any such right or remedy. Ths
procuramant. of insursnce or the paymaent of taxes or othar lians or charges
by Mortgages shall not be a walver of Mortgages's right to acctlerate the
maturity of the indebtadness secured by this Mortgage.

11. Successora and Assigns Bound; Joint and Several
Liahility; Captlons. The covenants and agresments harein
contained shall bind, and the rights hereunder shall inure to, the respective
succeasors and assigns of Mortgages and Mortgagor, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of
Mortgagoe shall be joint and several, The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be
used to Interprat or define the provisions hereof,

12. Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforceable according to
its terms, Mortgagee, at {ts option, may require immediate payment in
full of all sums secured by this Mortgage and may invoke any remedies
parmitted by paragraph 19.

13. Notice. Except for any notice required under applicable law to be
given in another manner, {s) any notice to Mortgagor provided for in this
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to Mortgagor at the Property a £ Mor is given to and shall sacure such

Mortgagor may designate by notice to Mortgagee as provided hecein, and

- (b} any notice to Mortgagee shall be givin by certified mail, reburn receipt

- requested, to Mortgagee's address statid harein or to such other addreas

. naMortgagee may designate by notice to Mortgagor as providad herein.

. Any notice provided for In this Mortg: ge shall be deamed to have been

given to Mortgagor or Mortgagee wher given [n the manner designated
hereln,

14. Governing Law; Severakility. This Mortgage shall be
governad by the laws of Tilinols. In the (vent that any provision or clause
of this Mortgnge or the Agreement coiflicts with applicable laws, such
conflict shall not alfect other provisions «f this Mortgage or the Agreement
which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Agreemant are dedared to
be seversble; provided that Mortgages miay exercise its termination option
provided in paragraph 12 in the event of changes in law after the date
of this Mortgage.

15, Mortgagor's Copy. Mortgagor shall be furnished a conformed copy
of the Agreement ane o1 this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Proer'y; Assumption, To the extent permitted
by law, if all or any part of i inpert:r or an interest thereln, including
without limitation any part of >y “anericial interest in any trust holding
title to the Property, Is sold ¢ u»sferred by Mortgagor without
Mortgages's prior written consent, Mrt, 748 may, at Mortgages's option,
dmall the sims secured by this Mo t7.825 to be immediately dueand
payabla

17. Revolving Credit Loan, This Mortgazs ‘s given to secure a
revolving eredit loan unless and unt!l such loan i» coaverted t0 an
installment loan {as provided in the Agrssment), and 1 hall sucure not only
prosently existing indebtadness under the Agreement tut wso future
advances, whether ruch advances ace obl gatary or to be maws @ iy option
of Mortgages, or otherwise, as are maile within 20 years frem by date
hereol, to the same extent as if such future advances wers mace in the
date of the secution of this Mortgage, 11though there may be no advar e
made at the time of sxecution of this M ortgage and although there m\y
be no indebtedness secured hereby outsianding at the time any advance
is made. The lien of this Mortgags shail be valid as to aJl indebtedness
secured hereby, indluding future advances, from the time of its filing for
record In the recorder's or registrar's (ffice of the county in which the
Property is located. The total amount of indebtedness secured hareby may
Increase or decrease from time to timus, but the total unpaid principal
balance of indebtedness secured hereby (including disbursenents that
Mortgages may make under this Mortgage, the Agresmant, or any other
document with respact thersiol at any one tims outstanding shall not
exceed the Maximum Credit Amount. plus lnterest therson, and any
disbursements made for payment of taxes, special assessments, or
insurance on the Property and interest on such disbursements {all such
indebtodness being hereinafter refarred tc as the maximum amount sscured
hersby). This Mortgage shall be valid a1d have priority to the extent of
the maximum amount sscured hereby over all subssquant liens and
encombrances, including statutory liens, sxrepting soldly tames snd
assessments levied on the Property given priarity by law.

18. Conversion to Installment Losa. Pursuant to the Agresment,
Mortgagee may terminate the Agreemint and convert the outstanding
indebtedness incurred thereunder to an nstallment loan bearing interest
at the rate set forth in the Agresmant xu! payable in manthly Installments
of principal and interest over a period of not leas than one year and which

instalinent loan.

19, Acoeleration; Remedies. Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenants to
pay when due any sums secured by this Morlgage, or the occurrence of
an Event of Default under the Agreement, which Events of Default are
{ncorporated hereln by this reference as though set forth in full herain,
Mortgagee, at Mortgagee's option, may declare all of the sums secureu
by this Mortgage to be immedlately due and payable without further
demand, may teeminate the availability of loans under the Agreemant,
and may foreclose this Mortgage by judicial proceeding; provided that
Mortgngee shall notify Mortgagor at least 30 days before instituting any
action leading to repossession or foreclosure {axcept in the case of
Mortgagor's abandonment of the Property or other extreme
clrcumstances). Mortgagee shall be entilled Lo collect in such procoeding
all expenses of foreclosurs, tncluding, but not limited te, reasonable
attorneys' fees, and costa of documentary evidenca, abstracts, and Litle
reporta

All remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Morlgags, the Agreement, or
affoeded by law or equity, and may be exercisod concurrently,
independently, or successively.
20. Assignment of Rents; Appointment of Receiver; Mortgagee
In Possession, As additional security hereunder, Mortgagor horeby
assigns to Mortgngee the rents of the Property, provided that Mortgagor
shall, prioe to acceleration under paragraph 19 hereol or abandonnient of
the Property, have the right to collect and retain such rents as they become
due and payable.

Upon accelorstion undar paragraph 19 hereof or abandonment of the
Property, and at any Umae prior to judicial sale, Morlgagee, in person, by
agent, or by judieially appointed receiver, shall he entitled to entar upon,
take passession of and manage the Property and to collect the rents of
the Proparty including those past due. All rents collected by Mortgagee
or the receiver shell be applied first to payment of the costs of management
of the Property and collection of rents including, but not limited to
cecaiver's fees, premiums on receiver's bonds, and reasonable attorneys’
for 8, and than to the sums sacured by this Mortgage Mortgagee and the
voraver shall be Liable to account only for those rents actually received.

21. P.elimse. Upon payment in full of all amounts securad by this
Mortgsgr an i termination of the Agreement, Mortgagee shall release this
Mortgage v/ iout charge to Mortgagor. Mortgagee shall pay all costs
of recordation of s release, if any.

22. Walver of Fiomestead. To the extent pormitiod by law,
Mortgagor hereby rel av and walves all rights under and by virtve of
the hamestaad exemptivr: 1av/s of Lilinais,

IN WITNESS WHEREOF, Mor .gagur has executed this Mortgaga

Mortgagor Michaol H. Berman
%514/71»4\»\./

Mongagr “-Sugan Berman, also known as

SLELYILS

FYEN o

.~
-

State of Nlinois
County of

_@M»/zuwy

- Susan Smith Berman

}

L . a Notary
cartify that ._Michael H. Berman & Susan Smith Berman i, (o wr

blic in and for sald county and stale, do hereby

4 S appeared before me this day In person, and
acknowledged that —— signed and delivered the said instrument as ___their free and voluntary act, for

the uses and purposes thereln set forth.
R.’)Q'D aiy} ADU p Sy .19@

Given ¢nder my hand and uffi}d :'Dll. this ' v
My commission expirasl & =07 -§7 N4 “’f‘b&’.l&- A /, 7
. NOTARY PUBLIU
Mail To: The Northern Trust Company
Attn:
50 South LaSalle Street
Chicago, Niinols 60675
9050 (RS7)
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Y V.
LEGAL DESCRIPTION

PARCEL I:

UNIT 119 IN CITY COMMONS CONDOMINIUM, AS DELINEATED ON SURVEY OF THE EAST 50
FEET OF THE WEST 1/2 OF LOT 1 IN BLOCK 1 IN SHEFFIELD'S ADDITION TO CRICAGO IN
SECTION 33, TOWNSRIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MRRIDIAN,

_ ALSO

LOTS 1 THROUGH 10, INCLUSIVE, IN SCHREIBER'S SUBDIVISION OF THE WEST 1/2 OF LOT
1 (BXCEPT THR EAST 50 FEET THEREOF) IN BLOCK 1 IN SHRFFIELD'S ADDITION TO
CHICAGO, AFORBSAID.

ALSO

LOTS 10, 11, ANU i2) (EXCEPT THAT PART OF LOT 10 TAKEN FOR VINE STREET) IN
BOETICHER'S SUBDIV(STON OF THE BAST 1/2 OF LOT 1 IN BLOCK 1 IN SHEFFIELD'S
ADDITION TO CHICAGO, AFCRESAID.

ALSO

1L0TS 1, 2, AND 3 IN COMMISSIONF«'S PARTITION OF THE WEST 1/2 OF LOT 2 IN BLOCK
) IN SHEFFIELD'S ADDITION TO ChICAZO, AFORESAID,

ALSO

LOTS 1, 2, 3, AND 4 IN ASSESSOR'S DIVISI(N CF THE WEST 1/2 OF LOTS 3 AND 4 IN
BLOCR 1 IN SHEFFIELD'S ADDITION TO CHICAGO, ATORBSAID.

ALSC

LOTS 3, 14, 15, 16, 17, 34 AND 35 (EXCEPT THE B80Uiu 22 TSET OF SAID LOT 35) IN
THE SUBDIVISION OF THE EAST 1/2 OF LOTS 2, 3, AND 4 (UXCKPT THE SOUTH B2 FEET
OF THE BAST 100 FEET THEREOF) IN BLOCK 1 IN SHEFFIELD'S AIuITION TO CHICAGO,
AFORKSAID, ALL IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERLEE TO AS "PARCEL"),
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONJOMINIUM MADE BY
AMERICAN NATIONAL BANR AND TRUST COMPANY, AS TRUSTEE UNDER TRUQRY AGREEMENT DATED
NOVEMBER 12, 1984 AND KNOWN AS TRUST NUMBER 62609 AND RRCORDED IN HK OFFICE OF
THE RERCORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER £<<03A,613, AND
AS AMENDED BY DOCUMENT NUMBER 86-212,048 AND AS AMENDED BY DOCUMENT M4PER
86-224,263, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCIL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THERBOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY),

2(Y6LYILS

ALSO

PARCEL II: R

THE EXCLUSIVE USE OF GARDEN NO. 119, A LIMITED COMMON ELEMENT, POR UNIT 119, AS ‘
DELINEATED ON SURVEY WHICH IS ATTACHED AS RXHIBIT "A" TO THE AFORESAID AMENDMENT ]
TO THE DECLARATION OF CONDOMINIUM, SAID AMENDMENT RECORDED AS DOCUMENT NUMBER -

86-224,263. >*
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