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,, ( o 65 ASSIGNMENT OF RENTS

i q‘).i_(\

B NMENT OF RE/TS)IS DATED / 2/3 4&7 , BETWEEN John N. Baron and Irens A, Baron ("GRANTOR"), whose address Is ,; AND
' 8 Bank of Oak Forest ("' ENDER™) whose addrasa Is 15533 South Clcero Avenus, , Oak Forast, lllinols 60452

‘ager MENT. For valuable coraidration, Grantor assigns and conveys to Lender all of Grantor's right, tills, &nd Interest in and lo the Renis lrom
the foliowing described real propany i-caiad in Cook County, State of illinols:
Unit Number 91 In Cambriiou Fiace, a Condominium ss delineated an & survey of the pant of the following described
real estate: a parcel of land tuca’ed In the North 172 of the East 1/2 of the North West 1/4 of section 34, Township 36

North, Range 12 East of the Taird Principal Meridian, In Cook County, lllinols, which survey |s attached as Exhiblt A
to the Declaration of Condemin,um recardad s documant 88310871 and as amendaed from time to time, together with

undivided ntage Interesl.in ¢ ¢ c)mmon slements,jn Cook County, litinols
oI T Wi e+ TFnleg Bhrk, irle Co¥77. 1w # 47 34 ol 6697 1\
DEFINITIONS. The following words shall Rave the followiiig *aaaings whan used In this Assignment: 27 3% 10} o

Assignment. The word "Assignment” means this Assigniaent.of Renis between Grantor and Lender, and includes without limitation all assignments
and security imereat provisions relating 1o the Rents.
Borrower. The word "Borrower” means Barons Foodsltel »

Grantor. The word "Granior" means any and all persons and antities (xecuting this Assignment, including without limiation all Borrowers and Grantors
ramed abave. Any Grantor who signs this Assignment, bul does nol sigr the Note, Is signing this Assignmant only to grant and convey that Granlor's
interest in tha Real Proparty and 1o grant a security intarest in Granior's Inle a1 /" the Rents to Lender and la not personally llable under the Nole axcept

as otherwise provided by contract or law,

Indebtedness. The ward "indebtadneas” meana the Nota togsther with all expendit.sea of Lender under this Assignment.

Nols. Tho word "Note” means the note or credit agreement In the principal amount of #1.£2,000.00 from Borrower to Lander dated / Q ¥/ ¢7 .
together with &l ranewais, extansions, modifications, refinancings, and substitutions for tie 'wta or agreement. ‘e

Personal Proparty. The words *Personal Property” maan all equipment, fixtures, furnishings, an ouer articles of personal property ownec by Grantor,
now or subsequently attached or affixad 1o the Real Property, together with all accassions, parts, and a<'ditions 10, all replacements of, and all substiutiene..-¥y
for any of such propetty, and logethar with all proceeds (including insurance proceeds and relupup-2t premiume) from any sale or other dlspo.go,n'

. 2=l

of such property.

teae e L,

Proparty. The word *Praperty” meana coliectively the Raal Property and the Personal Property. : i w ,
Real Property. The words "Real Property” maan the real property describad abave, - i pee
Helated Documents. The words "Relatad Documents™ mean ak loan documents and all othar related documents e*.=ited In connection with e]»g ]

the Note or this Assignment, whether now or hereafter existing. 3
Rants. The word "Rents” means all rente, revanues, Income, lssues, and profits from tha Property, whether dua now of 'te’, inciuding without IInJm'En r
all Rants from all leases dascribad on any exhibit attached to 1his Assignment, .

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIG ATI INS OF GRANTOR
UNDER THIS ASSIGNMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WARRANTIES. Grantor warrants that: (aj this Assignment ls execuled at Borrower's request and not at the request of Lendar; (b) GrantorJ0D
has the full power and right 1o enter Into this Assignment end to hypothecate the Rents; (c) Grantor has established adequate moans of obtaining frome §
Borrowsr on & continuing basis Information about Borrower's financial condition; and (d) Lender has made no representation to Grantor about Bormower (T

(inciuding without limitation the creditworthiness of Borrower). i
GRANTOR'S WAIVERS. Grantor waives any rights or defanses arising by reason of any "one action” or "ant!-daficlancy” faw or any clher law which -~
may prevent Lender from bringing any action against Granlor, including a claim for deficlency to the extant Lender la olherwise entiiied to a clmfor deflclency, =
before or afier Leander's commancement of completion of any foraclosure action, either judiclally or by exercise of a power of aalo, :
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Granior shal! pay to Lender all amounts securad by this Assignment - =
83 they become due, and shall strictly perform all of Granior's obligations. N
POSSESSION AND MAINTENANCE OF THE PROPERTY. Unless and untl Lender exercises fis right to coflect the Rants as provided below and so
long as thera I8 no default under this Assignment, Granior may remain in possession and control of and cperale and manage the Property and collect
the Renls.
LENDER'S RIGHT TO COLLECT RENTS. Landar shall have the right at any time, and even though no delault shall have occurred under this Assignment,
10 cobect and recelve the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notioe to Tenants. Lander may send notices {o any and afl tanants of tha Property advising them of this Assignment and directing all Rents lo be

pald directly to Lander or Lender's agent,
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Enter the Property. Lander may enter upon and take possassion of the Property; demand, collect and receive lrom the tenanla or from any other
persons liable therefor, all of the Rents; Instiute and camyon all legal proceedings necessary for the prolection of tha Property, Including such proceedings
28 may be necessary to recover poseession of the Property; collect tha Rents and remova any lenant or ienanis or other persons from the Property.

Maintaln the Property. Londer may enler upon the Propétty to maintaln the Property and keep the same in repeir; (o pay tha cosls thereol and
of all services of all empioyees, including their aquipment, and of all continulng costs and expanses of maintalning the Property in proper repalr
and condition, and aiso 1o pay all taxes, assessments and water utiities. and the premiums on fire and other Insurance effected by Lender on tha
Property.
Complianoe with Laws. Lander may do any and all things to execute and comply with the laws of the State of Iliinois and aiso all other laws, rules,
orders, ordinances and requirements of all other governmental agencies affecting the Property,
Lease the Property. Lender may rant or lease tha whole or any part of the Property for such term or terms and on such conditions as Lender may
doarmn appropriata.
Employ Agents, Lender may engage such agent or agents as Lender may deem appropriale, either In Lender's name or In Grantor's name, o
rent and manage tha Property, including the collection and application of Rants.
Other Acts, Lander me; do il such other things and acts with respect to the Property as Lenider may deem appropriate and may act exciusively
and solely In the place and st=ad of Grantor and to have all of the powers of Granlor for the purposos stated above.
No Requiremaent to Act. Len fer shall not be required to do any of the foregoing acis or things, and the fact that Lender shall have parformed ono
or more of the foregoing acls or ting) shall not require Landar to do or (ake any olher spaciic act or thing,
APPLICATION OF RENTS, All costs al o € «panses Incurred by Lender In connection with the Property shall ba for Borrower's account and Lender may
pay such costs and axpenses from tha Rer’s. *ender, in it scie discretion, shall delermine the spplication of any and all Renls recalved by Il; however,

any such Rents received by Lender which are 1o’ epplied fo such costs and expanses shall ba applied o the Indeblodness. All expenditures mado by
Lender under this Asskinment and not reimbuiz=d from the Rents ehall become a pani of the Indebledness eecured by this Assignment, and ehall be
payable on demand, wilh interost at the Nola rata fror UMe of expendiiure untll paid.

RELEASE AND INDEMNITY. Grantor heroby releases | ander from, and egraes to Indemniy and hold Lender harmiess from, any and all claima, Hiabliis,
obligations, costs and expensas of evary kind and nature viialsdaver arising out of or relaled to any action or Inaction Lender may of may not take in
connection with tha Property or this Assignment.

SECURITY AGREEMENT: FINANCING STATEMENTS, This Inatrirant shall constiiule & securlly agreament to the exient any of the Property or Ronts
constitutes personal property, and Lender shall have ali of the rights =1 4 secured party under the lllincls Unllorm Commercial Code. Upon requast of
Lender, Grantor shall axecute financing statements and take whatever 7. action Is requested by Lender to perfoct and continue Lender's security Inlerest
in the Rents and Property. Granior heraby appolnts Lender as Granior 8 aty=rxey-in-fact for the purpese of execuling any and all documents Necassary
1o perlact or continua the security Inlerest grantad In this Assignment. Lencer may, at any ime and without further authorization from Grantor, flle coples
of reproductions of this Assignment as a financing statement. Grantor wit cabmiurse Lender for all expenses (ncurred In peracting or conlinuing this
securlty interest.

FULL PERFORMANCE. If Grantor pays all of the Indebladness when due and oth w2 performs all the obligations imposed upon Grantor under this
Assignment and the Note, Lender shall execute and deliver 1o Grantor a sultable sausi~.ctsn of this Assignment and suitabie etafements of tarmination
of any financing statement on fle evidencing Lender's securfty interest In the Rents and ke froperty, Any termination fee required by law shall be pald

by Grantor, if permitied by applicable law.
DEFAULT. The following shall constifute evants of default under this Assignment.
Defsult on Indebtedness. Borrower falls 1o make any payment when due on the Indabledness.
Compilance Default. Fallure to comply with any other term, obligation, covenant of condition confairad ©1 this Assignment, the Note or In any of the

Related Documents.
Breaches. Any wamanty, raprasaniation or statement made or lurnished to Lender by or on behaff of Grantor under this Assignment, tha Note or%
the Related Documents Is, or at tha time made or furnished was, false in any matarial respact, -

Termination of Existence. The death of Grantor (If Granior is 8 Individual), insolvency, appointmeni of a racetvar In *ay part of Granlor's proporty, &
any assignment for the benefit of creditors, the commencement of any proceeding under any bankrupicy or insolvercy ewve by or against Grantor: w }
or the cissolution of termination of Grantor's exisience as a going business (Il Granior ls a business).

Foreclosure, ete. Commencemant of foreclosura, whether by judiclal proceeding, seif-help, rapossession or any other e*‘'wd, by any credior of

Grantor agalnat the Renia or any of the Property, howaver this subsection shall not apply In tha event of a good laith gispuls by Srunior as to the validity N
of reasonableness of the claim which la the basls of the foracionure, provided that Grantor glves Lender written nolice of such claim and lurnishes

reserves of a suraly bond lor the claim salisfactory to Lender.
Events Affecting Guarantor Any ol the preceding events occur with respect to any guarantor of any of the Indablednass or such guaranior dies
or bacomes incompaétent, tiniess the obligations arising under the guaranty and related agreements have baen unconditionally assumed by the guaranior'a
astale in a manner satisfactory to Lender.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any evant of deiaull and at any time thereafler, or if Lender In good laith deemns taol
insecure, Lander may axercise any ana or more of the following rights and remadias, in addition to any other rights or remedios provided by law:
Accaierate Indebtecness. Londer shall have the right at its option withou! notice 1o Grantor o declare the entire indebledness immediately due and
payabla, including any prapayment penalty which Grantor would be raquired to pay.
UCC Remedies, With respect 1o all or any part of tha Personal Property, Lender shall have all the rights and remeadiea of a secured party under the
fliinais Untlorm Commercial Code.
Collect Rents. Landar shall hava the right, without notice to Granter, to take possession of the Property and collect the Rants, Including amounts
past due and unpald, and apply the net proceads, over and above Lender's costs, against the indebtedness.
Appoint Receiver, Lender shall have the right to have a recaiver appointed 1o take posseasion of any or all of the Propenty, with the power 10 protect
and preserva the Property, lo operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply tha proceeds,

over and above the cost of the recelvership, against the Indebledness, The recelver may serve without bond if permitied by faw. Lender's right to
tha appointment of & recalver shall axisi whether or not the apparent value of the Property exceeda the Indabledness by a substantal amounl. Empioyment
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by Lender shall not disqualtfy a person from serving as a recatver,
Foreclosurs. Lender mey obtain & decroe foreciosing Grantor's Interest in all or any part of the Property and the Rents.

Nonjudiclat Foreclosure, if permitted by applicable faw, Lander may foreclose Grantor's Interestin all or any part of the Rents and Proparty by nonjudicial
sals.

Deficiency Judgment. If permitied by applicable law, Lender may obtain & judgment for any deficiency remaining In the Indebtedness due 1o Lender
afier application of all amounts recaived from the axercise of the rights provided In this section.

Tenancy at Will, if Grantor remains In possession of tha Property after the Property is sold as provided abova or Lender otherwise becomes entitted
to possession of the Property upon dafautt of Grantor, Grantor ahall becore a lenant al will of Lander or the purchaser of the Property and shall pay
while in possession a reasonable rental for use of the Property.

Other Ramedies. Lender shall have any other right or remedy provided In this Assignmant or the Note or by faw.

Walver: Election of Remedies. A waiver by any party of & breach of & provision of thls Assignment shall not constituta & waiver of or prejudica the
party's rights otherwise to demand strict compllanca with that provision or any other provision, Election by Lender to pursue any remedy ahall not
exciuda pursult of any other remady, and an election 1o meke expenditures or take action to parform an obligation of Grantor under this Assignment
aher failure of Grantor o perform shall not affect Lender's right to deciare & default and exercise ita remadias under this Assignment.

Attorneys’ Fees; Exens.s. If Lender institutes any sult or action to snforce any of the terma of this Assignmentt, Lender shall be entiled to recover
such sum es the cour! ms* adjudge reasonable ae atiorneys’ fees at trial and on any appeal. Whether or nol any court action la involved, all reasonable
expenses Incurred by Landv.s that in Lender's opinion are necessary at any time for the’ protection of its interest or tha anforcemant of s rights shall
become a part of the Indableunssl payable on demand and shall bear Interest from the-data of expenditure until repald at the Nole rate, Expenses
covored by this paragraph izchie without limitation, all attorneys’ foes incurred by Lender whather or not there ¢ a (awsult, tha cos! of searching
records, oblalning ttia reponts (Inci 160 foreclosure raporis), surveyors' reports, apprajaal fees, and tite insurance, to the extant permitted by epplicabls
law,

MISCELLANEOUS PROVISIONS.
Annual Reports. If the Property is used for purp>ses other than Grantor's residance, Grantor shall furnish 1o Lander, upon request, a statement of
net cash profit raceivad from the Property duiiig <arantor's previous fiscal yeer in such datall as Lender shall require. "Net cash profit® shall mean
all cash receipts from the Property less all cash expend”.uids made In connection with the operation of the Property,
Applicable Law. This Assignment has been delivered ‘o Lender in the Stale of linals. The law of that stata shall be applicable for the purpose of

construing and determining tha validity of this Assignment an-., to the fullest extent permitied by the law of any siate In which any of the Properly s
locatad, determining the rights and remedies of Lender on de’aub. The law of the State of llincis shall control whather the Property mey ba sold without

judicial fereclosure,

Time of Easance. Time is of the essence of this Assignment.

Marger. There shall ba no merger of the Interest or estate created by i A=signment with any other Intorest or estate In the Property at any time held
by of for the beneftt of Lender in any capachty, without the written consent 3f Lander,

Multiple Partles. If Grantor (including any and all Borrowers executing this usianment) consists of more than one person or entity, all obligations
of Grantor undar this Assignment shall ba joint and several, and ail references to-Jdre.itos shall mean each and every Grantor, Where any ong or more
of Grantors are corporations o partnerships, it ia not necessary for Lender 10 Inquira ':ie the powers of the Grantors of of the officers, directors, partners,
or agents acting or purporting to act on thelr behalf, and any (ndabladnass made of ¢ 2aed in rellance upon the prolessod exerclep ol such powara
shall ba guaranteed under this Assignment.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Assignment, Including wittout limilation any Notice of Default shall bo in writing

and shall be alfactive when actually delivered or, if mailed, shall ba deemed effactive on the third d&y e being deposited as either first class mall, registered

or certified mall, postage prepaid, directad to the addressas shown on the first page of this Assigniner..~ Any party may change la address lor notices
writtan notice to the other parties. Lander requests that coplas of noticas of foreciosure from the haider.* = lien which has priority over this Assignmant

by

be sent 1o Lender's address, as shown on the first page of ihia Assignment, For notice purposes, Grantcr a¢:%es o keop Lender informed at alf tmes
of Grantor's current addrass,

EACITis GHANTgR ACKNOWLEDGES [T HAS READ ALL OF THE PROVISIONS OF THIS ASSIGNMENT OF RENTS AND EACH GRANTOR AGREES
TO (TS TERM

This document was grapared by

By _
For_ ITASTRE B8N 08 pay FBREST
18530 %, ieano Avanua

Ok Tormee, 1ol 50452
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INDIVIDUAL ACKNOWLEDGMENT
) ) )

jus
COUNTY OF Casde )

On this dey befare me, the undersigned Notary Public, personally appearad John N. Baron and irene A, Baron, fo me known to be tha individuals

described In and who execuled the Assignment and acknowledged that they signed the Assignment as their free and voluntary act and desd, for
thée uses and purposes therein mantionad,

————— —

AR = P W VA
Resldingat__ /55 23 o> &4_@3
My commission axplres 57’/ 587

“OFFICIAL SEAL"
MARGARET McDOWELL
Notary Public Cook County, Hiinols
My Commission Expirey Oct. 4, 1589

ZRBVLZTILS
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