AFTER RECORDING, RETURN TO:

ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD
HOFFMAN ESTATES, ILLINOIS 60195 87 v

[Space Abave This Line For Recording Data]

ICM# 20-05907~3

MORTGAGE

i | THIS MORTGAGE (“'Security Instrument') is given on NOVEMBER 30 . —
77 19 8T , Themortpazoris STELLA SUN, a single person, never married AND STEVEN D. SUN,
@f{h a single persor, never married “Borrower"'). This Security Instrument is given to

O ICM MORTGAGE CORPORATION . which is organized and existing
— wqt laws of The State of Delaware , and whose address is

*j reenwood Firs: Blvd., Suite #100, Englewood, Colorade 80111 (*'Lender™).
U"Z7] Borrower owes Lender the pridcipal sumof  SEVENTY SEVEN THOUSAND TWO HUNDRED AND 00/100 -
18R it Dollars (U.S. $ 7TT,200.00 ). Thisdebt is evidenced by Borrower's note
Loi3 dated the same date as this Security 'nstrument (‘'Note™), whichdarovides for monthly payments, with the full debt, il not

paid earlicr, due and payable on DECEMBER 01, 2017 . This Security Instrumént

secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all otier siins, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performar.ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herioy mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

\J
~
L/\ LOT 149 IN CASTLEFORD UNIT 2, BEING A RUSUBDIVISION OF PARTS OF HOWIE IN THE
_~~_ HILLS UNIT 1, PALATINE ESTATES AND HUV./C IN THE HILLS UNIT 2, BEING A
>~ SUBDIVISION OF PART OF THE NORTHWEST 1,4 ~iD NORTHEAST 1/4 OF SECTION 19,
oj TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF RESUBDIVISION RECORDED ON JULY 74, 1986 AS DOCUMENT NUMBER
%\86-313935, IN COOK COUNTY, ILLINOIS.
<
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which has the address of 4541 N. OLMSTEN? "'%HIVE . HOFFMAI‘!C. EFTATES .

1linoi “Property Address’);
inois {zmscg;le 5 ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, suhbject to any

encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 8-00 MAlL Form 3014 12/83

Financlal Law Forma™
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy

assigned and shall be paid o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums securedwby this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, .

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’:orized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderans Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatiosn Ot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to crarmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amoriz.s*ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise o' any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1";e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr..ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cs+s/gning this Securily Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the 1275 of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (¢) =g ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaia to the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security snstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteicel ur other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a; <oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund e ures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights., IF enactment or expira’icn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepis secifled in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s¥.cii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 20 Qorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when.given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav a%d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcr( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is 30ld or transferred (or if a benefcial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al! sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hcrel}y shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

» A CHAREE ASSESSED BY It..EﬁDER IN EBI&NECTION WITH BORROWER' g) EP&'E%ING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE

SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.

A
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(B) Calculation of Fixed
My new, fixed interest rate will be equs! to the Federal National Mortgege Associstion’s reguired net yield as of a date and dme of

day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate mortgages covered by
- applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest

one-cighth of one percentage point (0.125%), or (ii) if the original cerm of this Note is 15 years BF lebs; 15-year fizxed rate mortgages
covered by applicable 60-day mandatory dellvery commitments, plus five-eighths of one percentage point (0.625%), rounded to the
nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable information.

{C) New Payment Amount and Effective Date

I I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the maturity dave at my new fixed interest
rate {n substantially equal payments. The result of this calculation will be the new amount of my monthly payment. Beginning with my
first monthly payment after the Conversion Date, I will pay the new amount as my monthly payment until the maturity date. -

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti! Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,

Uniform Convenant 17 of the Security Instrument is amended to read as follows:

N

R '-031;{,{;4

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interestin it issold or

cransferred (r:.if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender's prior
written corisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shal’ qut be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise chis option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as If a newiovn were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impair:d by the loun o6 @iption and chat the risk of & breach of any covenant or sgreement in this Security Instrument is acceptable
to Lender.

To the extent permitted Ly applicable law, Lender may charge a reasonable fee 45 a condition to Lendet’s consent to the loan
assumption, Lender may also re.:ire the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises »-.d agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the-Note and this S i v Instrument unless Lender releases Borrower in writing.

If Lender exetcises the option to réquire !mmediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 di'ys from the date the notice is delivered or meiled within which Borrower must pay all sums
secured by this Security Instrument. If Borruwe: 2ils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumenc »ithout further notice or demand on Borrower.

2. 1f Borrower exercises the Conversion Op o inder the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security la crument contained in Section C 1 above shall then cease to be in effect, and the
provisions of Uniform Covenant 17 of the Security Instrurien; shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest iix Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or tralisfi rred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate paym:nt in full of ail sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited o {>deral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uc-<leration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrew/r must pay all sum secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender o=y invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant:: ¢- ntained in this Adjustable Rate Rider,

(Seal)

x L X lee, /.

STELLA SUN__
(i’\Z___ ‘—S-——-——-_ o (Seal)

_ STEVEN D. SUN -Borrower
(Seal)

-Bonower

{Seal)

-Bomowel
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