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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-70756

»

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 855039-4
This Morigage, made this  27th day ot November, 1987 , between
MOUNT GREENWOOD BANK, NOT INDIVIDUALLY, BUT AS TRUSTEE UNDER A CERTAIN ('E“x
TRUST AGREEMENT DATED NOVEMBER 3, 1987, AND KNOWN AS TRUST Ro. 5-0787 ﬂ:;
herein called BORROWER, whose addresa s 3052 West 11lth Street '“?
{(number and stroet) -.l
Chicago IL 60655
(cliy {stata) {zlp code)
and

and HOME SAVINGS ofF AMERIL/. F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
-~ Callfornia 21109-7076.

..,
NI
WITNESSETH: Barrower hersby grants, conveys, mortgages and warrants to Lender the real property legally described as

foliows:
Ca™ ‘i‘
\:}\s Lots 12, 13 and 14 in Block 5 in L.E. Crandell's Oak Lawn Subdivision, bheing a
) Subdivision of the West % of the Sourhwest k& and part of the East % of the
Range 13, East of the Third Principal

~,

>J ~ Southwest % of Section 4, Township 37 North,
1\“ Meridian, in Cook County, Illinois.

:} Commonly known as 9126 South 54th Avenue, Os% Lawn, IL 60453

\&pmé 24-04-303-012 7 AL UL

857647177

Togatherwlith all interest which Borrower now has or may herealteracquire in or to said property, and inar dto: (s’ all easements and rights
of way appurtenant thereto; and (b} all buildings, structures, Improvements, fixtures and appurtenances nuw . hzrealler placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any buiiding, used to provide or
supply alr-cooling, air-condilioning, heat, gas, water, light, power, refrigeration, venlilation, laundry, drying, distiwishing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery (ody, carpeling and floor
covaring, awnings, ranges, ovens, water heaters and attached cabinets; it being lntended and agreed that suchiioms be conclusively
deemad to be affixed to and to be part of the real property that ia conveyed hereby; and (c) all waterand waler nah.s (whether or not
appurtenant), Borrower agrees to exacute and deliver, from time to time, such [urther Instruments as may be requested by Lender to confirm
the tlan of this Mortgage on any such propertles. The properties conveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Borrowar absolutely and irrevocably grants, transfers and assigns to L.ender the rents, income, issuas, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentof thesumof$ 57, 600.00 with interest thereon, according to the larme of & promissary
note of even date herawith and having a final maturlly date of December 10, 2027 made by Borrower,
payable to Lender or order, and all modifications, axtensions or renawals thereof. {2) Paymeant of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, untder any provision of this Mortgage and all modifications, extensions or
renewals thereot. (3) Periormance of each agreement of Borrower containad herein or incorporated harein by rafarence or contained in
any papers executad by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof isfor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agraement between Borrower and Lender ralating to such preparty. (5) The performance and keeping by Borrower of
each of the covenants and agreaments required to be kept and performed by Borrower pursuant to the terms of any !lease and any and all
other insiruments creating Borrower's interest in or defining Borrower's right in respect to such property. (8) Compliance by Borrower, with
each and every monelary provision toc be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
ta such property or any declaration of condominium ocwnership and upon written request of Lender, the enforcement by Borrower ot any

. covenantto pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 80
days after such written request is made.(7) At Lender's option, payment, with interest thereon, of any other presant or fulure indebtedness
or obligation of Borrower{or of any successor in interest of Borrower to such property) due to Lander, whether creatad directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at tha time of the axecu-
tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower or any 8UCCassor in
interast of Borrowaer. {8) Performance of all agreements ot Borrower to pay fees and cherges (o the Lander whelhar or not herein set forlh,
{8) Payment of charges, as allowed by law when such charges are made, for any statemdRT 1837 0 a obhligation sacured

hereby, ks .
4 29 man
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Should any note or obligetion secured hereby provide any fee for prepayment of any of the indebtedness
Borrower shall have defauited in any obligation secured heraby and Lender, by reason

thereof, shal!l have declared all sums secured hereby immaediately due and payable.

(11) Prepayment Charge.
secured hareby, to pay said fee notwithstanding,

Fallure of Borrowar to Comply with Mortgage. Should Borrower fall to make any payment, or fail to do any act requirad in this
Mortgage, or lail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shall be in delault
under this Mortgage, Lendar, but without obfigation so to do and without notice to or demand upon Borrgwer and without releasing
Borrower from any cbligation heracf, and without contesting the validity or amount of the same, may: (8) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enler upon such property for such
purposes:; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be pricr or
suparior hereto; and (¢} In exercising any such power pay hacessary axpenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrawer under any clause or provision of this Mortgage. Any such sum, untii so repaid, shali be secured herein and bear
interest Irom the date It was advanced or pald at the same Interesl rate, as may be adjusted from time to time, as such indebledness, and

shalt such sum and interest thereon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at |13 sole discretlon to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various Itams constituling Borrower's indebtedness or obligations secured hareby.

(15) Obligation of Barrower Joint and Several, If more than one person is named as Borrower, each obligation ol Botrower shall be

tha joint and sswveral oblipation of each such person.
{16) Accelerstion Clause: Right of Lendarto Declare All Sums Due on any Transafer, Etc. Lendershall have the right, at is option,
to dectare any indebtedness and cbligalions secured hereby, irrespective of the maturity date speclilied in any note or agreemenl evidenc-
ing the same due and payable within 30 days aftersuch declaration if: (R) Borrower or any successor in Interest lo Berrawer of such
property sells, enters into a contract of sale, cohvays orafisnates auch propariy or any part thereof, or suflers his title or any inlerest therein
to be divested, wheth.r volunlarily or inyaluntacily or laasss such property orany part thereof for a term of morae than 3 yaars, or changes or
permits to be changauthacharacter or use of such Qrcaber(y. orthilleor edracts orantersintoaleass forthe dridhing for or uxtracting oll, gas
or other hydrocarbon subztance or any mineral of gny king 8 chatractsr on such property; of (b) Borrower is a partnership and the intarest of
a general partner is assigrad or translerred; or (¢ BorroWer id d'corpbration and more than 25% of the corporate stock thereol is sold,
transferrad or assigned d irir 3 a 12 monlh periad; or (d) Borrowar 18 trust and there is a change ol benelicial interest with respact to morg
than 25% of such properly,ur,e; Borrower has made any matettal misreprasentation or failed to disclose any materiat lact i those certain
financial and other written. oo esantations and disclosure's made by Borrower In order to induce Lender to enter into the transaction
evidenced by the promissory noie or notes ar agraements Which this Mortgage secures.
{(17) NoWalvers by Lender. Mo aiver by Lendsr of any right ynderthls Mortgage ehall bu effective untess in writing. Waivar by Lendar
of any right granted to Lender uncar t«a Mortgage qr DJ.an\gip’v!éion of 1his Mortgage as 1o any transaction or occurrence shall nol be
By hccéptihg baymerit ofany yum secured hereby after ils due date or by making

deemed awaiverastoanyfulure tran(acdon oroccurrence.
any payment or performing any act on b*lalf ol Borrower that Borrower was obligated hareundar. but lailed, to make or perform, or by adding

any payment so made by Lender to the indericdness secured heraby, Lender does not waive its right to require prompt payment when due
of all other sums 8o secured or 10 require Jro'not parformance of all other acts required hereunder, or to declare a default for failure 80
to pay such other sums or to perform such ofaer acts.

{18) Modiflcation In Writing. This Mortgage ~annot be changed or modilied except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suc :essor in Interest 10 Borrowser, and Lender.

{19) Rightto Collect and Recelve Rants and Rrofits. Nolwithstanding any othar provisions hereol, Lender hereby grants permission
to Borrowar to coliect and retain the rents, incoma, issi @s ind protits of such property as Ihey become due and payable, but Lender reserves
the right to revoke such permission at any lime with or v t'«cul cause by notice in wrillng to Borrower, mailed to Borrower al hisg last known
address. Inany evenl, such permission to Borrower automatir al’y shall be revoked upon defaull by Borrowar in paymant of any indebtedness
secured heraby or in the performance of any agreement her:nder. On any such detault, Lender may at any time without notice, sither in
person, by agent, or by receiver to be appointed by the courl, and without regard to the adequacy of any securily for the indebtedness
hereby secured, enlar upon and take possession of such propert;, orany part thereof, make, cancel, enfarce or modify leages; vbklain and
eject tenants, set or modify rents; in its own name sue for or olhai wise collect the renls, income, issues and profits thereof, including those
past due and unpald; and apply the same, less costs and expenses & caration and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such applica’lor, Lender shall not be liable to any person for the collection or-non-
coltection of any rents, income, issuas or profils, nor the Iailure to asseri ¢ enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, Incoma, ssues or profits, the doing of other acls herein authorized, and the

application thereol as aforasaid, shall nol cure or walve any defauit or notiCe /1 default

such notice.
{20) Remedies. Noremedy herein provided shall be exclusive of any othel re nedy herein ¢r now or hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or ta Lender ar's which either of them may be otherwise entitled, may be
and znner of them may pursusa ihconsistent remedies. if

exercisad from time to time and as often as may be deemed expedient by them,
it may enic¢rce ihe sale thereof at its optiun, aither before, con-

Lender holds any additional security for any obligalion secured hereby,
temporaneously with, or after any Mortgagee’s sale is made hereunder, and on any J=fa=it of Borrower, Lender may, al its option, offsut
against any indebladness owing by It to Borrower, the whole or any part of the inde’stzaness secured hereby. The Lender is hareby
authorized and empowerad at its option, without any obligation o to do, and without affexti.p the abligations heraof, to apply toward the
payment of any indebtedness secured hareby, any and all sums or money, or credits of orbelcagiigto Borrower and which the Lender may
have in Its possession or under its control, including, among other things, any Impounds he.’ Ly lLender undar paragraph (8) hereof.
In order to assurs tha delinllaness and cerlainty of the rights and obligations herein provic ed, Rorrower waives any and all rights of
offset which Borrower now or hareafter may have against L.endar, of claims and no offaet made by !.vnder shall relleve Borrower from pay-

ing Iinstaliments on the obligations sacured hereby as they become due.

(21) Foreciosure of Mortgage. When the Indebtedness hergby secured shall becoma due whethe by vccelueration or otherwise, the
Lender shall have the right 10 foreclose the lien hereof. In any suit to foreclose the lien heraof, there sha'/ he aliowed and inciuded as
additional indebtadness In the decree of sale al! expenditures and expenses which may be paid or incuricd.Ly or on behalf of Lenders for
attorneys' fees, appralsers’ fees, outlays lor documentary and expert evidence. stenographer's charges; proifcation cost and costs of
procuring all abstracts of title or commitments for title insurance, Such lees, charges and costs may be estimatud ustoitems o be expended
after entry of the decree as Lender may deem reasonably necessary alther to prosecute such suit or to eviderice to bidders at any sale
which may be had pursuant lo such decree the true condition of Ihe titie to or the value of the Property. Alt experdiiuizs and expenses of

the nature of this paragraph mentioned shail become so much add
payable with interast thereon at lhe rate specitied in the Note. S
connection with (a) any proceeding lo which Lender shatl be a party,
any indebtedness hereby secured; (b) preparation for the commencemen

(12}

hereunder or invalidale any acl done pursuant to.

-

itional iIndebledness secured heraby and shall ia iamedialely due and o
uch expenditures and expenses shall include expendlilures made in - ¢
eithar as plaintlff, claimant or defendant, by reason of this Mortgage or &
t of any suit for foreclosure hereol alter accrual of such right to 5]

3

toraclose whether or not actually commenced; {c) preparations for the defense ol any threatened suit or proceeding which mightaffectthe _a
not actually commaencad; (d) any efiorts for coliection of any past due indablednass secured i

Proparty or the security hareol, whether or
heraeby. The procaeds ol any foreclosure sale of the Property shall be distributed and applied in the tcllowing order of priarity: tirst, on
danl 10 the foraclosure proceedings, including all such ilams as are maentioned in this paragraph

account of all costs and exponses ingi
heraof: second. all other items which under the tarms hereof constitute Indeblednesa secured by this Morlgage; third, any surplus to

Borrower, his legai rapresentatives or assigns, as their rights may appear.
any time ailar the filing of a complain! 10 loreclose this Mortgage the court in which such

{22) Appointment of Recelver. Upon or at
complaint filed may appoint a receiver of the property or may appoint Lenderas Mosigagee in possession. Such appointment may be made

elther belore or after sale, without notice, without regard to the solvency orinsolvency ai the time of application for such raceiver, of the
person oF persons, if any, liable for the payment of the indebtedness secured hereby and without regard io the then value of the properiy
whether the same shall be then occupled as a homestead or not. Such racelver or Mortgagee in possession shall have powarlocollect the
rents, issues and profits of the premises during the pendancy of such foreciosure sult, as wall as during any furthar times when Bofrowar,
his successors or assigns, excep! for the intervention of such recelver, would be antitted to collecl such rents, issues and profits, and all
other powers which may be naecassary or are usual in such cases for the protecilon, possession, control, managamant and operation of the

from lime 1o tima may authorize the receiver or Mortgagea In possaasion Lo apply the net

property during the whote said period. The court
income held by etther of them in payment in whole or in part of the indebledness and nther sums sacured hereby, or 1n payment of any tax

specia!l assessment or sther lien which may be or hecome superior to the {len hareo! or superior 10 a decree forectosing this Mortgage.
provided such application is made prior to foreclosure sale. Incase of a judiclal sale, the property, or so much thereof as may then be affected

by this Mortgage, may be sold in one parcel.
(23) Walver of Statute of Limitations. Time s of the essence as to all of Borrowar's obligatians hareunder; andta the exteni permilited
by Iaw, Borrower walves all presenl or future statut=& of mitation with reapecl to any debl, demand or obligation eacurad haraeby in any

action or proceeding for the purpose of enforcing this Mortgage or any righls or remedies hareunder

~}
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