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MORTGAGE

THIS MORTGAGE (“Security Instrument™) s ;}Een P SOOI . 4.2 12 U 1 OO
The MOMIZAROL S ......... SGSERHINE B, WYATT, . RIVORCEDR. AND. NOT.. SINCE. REMARBLED.

AR, S5 é‘Borrower" . This Securitﬁvlnstrument is given to
oo COLDWELL, nANKER RESIDENTTAL. MORTGAGE..SERVICES.. INC ... , which is organized and existing
under the lawsof ... JTHE STATE QF CALIFORNIA . . ..., &and whose 8ddressis ...........coviirevenereroisireecnisenssinnns
e AR EXRCULIVE PABK...SUIIE..RQQT‘.IRYINE;...CALIEQBHJ‘.A.....927.1.‘!................................ (" Lender").
Borrower owes Lender 2 e rrincipal sum of THBTXTHOU$2ND$IXHUND EDAND NO/10O | ...

; Dollars (U.S. $....32.,600.00........). This debt is evidenced by Borrower's note
dated the same date as this Sceviity Instrument (“Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . (.. .o oo D cmﬁﬁ1,2"017 ......................................... This Security Instrument
secures to Lender: (a) the repaymi:riof the debi evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b} the paymeni o1 all oikar sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perfoimzasc of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe herebx mortgage, grant and convey to Lender the following described property
located in Q0K County, Lllinois:

SEE LEGAL DESCRIPTICN ATTACHED

06D-007608-51

Q71844 ¢

PERMANENT INDEX NUMBER: 09-10-401-062-1%12
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MiLTE A PART HERECF
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HERECF

ofdwe! Banker Title Services

~
\

which has the address of ........ BBTGGOLFROAD'UNIT#EOI‘D .................. 4 eeerened DES PLAINES . ... ,

{Streel]

Ilinois ("Property Address™);
{2ip Code)

TOGETHER WITH sll the impravemenis now or hereafier erected on the property, and all easements, rights,
sppuflcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

Tyis SELCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited s anations by junisdiction to constitute a uniform security instrument covenng real property

ILLINOIS - singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required 1o mamtain the insurance in effect until such time as the requirement for the
insutance terminates tn accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

¢. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before 1he 1aking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lendes 1o Borrower thal the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authionzed 1o collect and apply the proceeds, al its oplion, either to restoration of repair of the Property or
to the sums secured by this Security Instrument. whether or not then due.

Unless L.eriacr and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due doie of the monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments.

10. Borrow’r Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amoriizi tion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siial’ nnt operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires to commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modi'y zmortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or BoitoyZer’s successors in interest. Any forbearance by Lender 1n exercising any righl or remedy
shall not be a waiver of or precluize ‘he exercise of any right or remedy.

11. Successors and Assie:s Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants.eig agreements shall be joint and several. Any Borrower who co-signs this Security
1nstrument but does not execute the Noije: (aYi< co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property und:r th: terms of this Security Instrument; (b) is not personally obligated to pay
the surns secured by this Security Instrumeni-and (c) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations witli regard to the terms of this Security Instrument or the Note withous

that Borrower's consent. - 7
12. Loan Charges. - If the loan secured by tnis Sccurity Instrument is subject to a law which sets maximum loan
charges, and that {aw is finally interpreted so thal tlie int=rest or other loan charges collected or to be coilected in

connection with the loan exceed the permitted limits, thon: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and () a2y sums already coflected from Borrower which exceeded
permitt=d limifs will be refunded to Borrower. Lender may cnosise 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a rriurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. If enaciment s sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforiesble according to its terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Seclinly Instrument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take t/ie s\*ps specified in the second paragraph of

paragraph 17.

14, Notices. Any notice to Borrawer pravided for in this Security Instrimcnt shall be given by delivering 11 or by
mailing it by first class mail unless applicable law requires use of another methud: The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ary rotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nitice 10 Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Londer when given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal ki w and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Scerdiis Instrument or the
Note conflicts with applicable law, such conflict shail nat affect other provisions of this Security Izstrument or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Vastrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security  nsirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Prupeny or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shal) not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice ol acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice 1s delivered or maried within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower lails to pay these sunis prior 10 the expiration of this period, Lender may tnvoke any
remedies permitied by this Secunty Instrument without further notice or demeand on Borrower

1R. Borrower's Right to Reinstate. If Borrower meets certain conditinns, Borrower shall have the nght 10 have
enforcement of this Secunity Instrument discontinued at any time prior to the earhier of (a} 5 days tar such other peniod as
apphcable law may speaify for remstatemetit) before sale of the Property pursuant 1o any power of sale contaimed i this
Secursty Instrumeni, ar ¢hy eniry of o juidgment enforaing this Secumy tnstrument Those condinons are that Norrower
(a) pavs Lender all sums which then would be due under this Security Instrument and the Note hid no accelerabon
occurred, (b) cures any default of any other covenants or agreements, (¢} pays all experses incwrred n enfloreing this
Securny Instrument, including, but not Iimued (o, reasonabie attorneys” fees. and (d) takes such acton as Lender may
reavatiahly require to assure that the hen of this Security Instrument. Lender's rights ap the Property and Borrower’s
obligation to pay the sums secured by tiis Secunty Instrument shall continue unchanged Upon remstatement by
Borrower, this Security ostrumem and 1the obhgations secured hereby shall reman fully effective acf no aceeleristion had
occurredd However, this nghs to reinstate shall not apply in the case of accelesanon urnder paragraphs 1V or 17,

.4;1

RrLyIy




146

g
[

8764

NON.UNIFORM CnuAN Qﬁl’cr aELlrngﬂlr‘hrr‘clﬂna Q‘Q‘Jas F‘X's

19. Acceleration: Remedies. Lender shail give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
uniess applicable law provides otherwise), The notice shatl specify: (a) the default: (b} the zction required te cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d that failure to cure the default on or before the date specified in the notice may result in gcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assest in the forcclosure procecding the non-
existence of & defavit or any nther defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument withaut further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any nme
prior 1o the expiration of any penod of redemption following judicial sale, Lender (in person, by agent or by judiciaily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents. including. but not imited to. receiver’s fees, premiums on
receiver’s bonds and reasonable altorneys® fees, and then to the sums secured by this Security Insiroment.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovt charge to Borrower. Borrower shall pay any recordation costs.

22. Walv.- o} Homestead. Borrower waives all right of homesiead exemption in the Property.

23, Riders ta ~>is Security Instrument. If one or more riders are executed by Borrower and recarded together with
this Security Instrumnsan, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveas/1: and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check apr'ica'sle box(es))
[X Adjustable Rate R der [Xj Condominium Rider [j 2—4 Family Rader

(7] Graduated Paymeit Fuder [T Planned Unit Development Rider
{7] Other(s) [specify}

By SIGNING BELOW, Borrower accepts and agrees to the te and covenants contained in this Security

Instrument and in any rider(s) executed by Beirower and recorded wit

THIS INSTRUMENT WAS PREPARED BY:
LEE SCHROER
COLDWE: L BANKER RESIDENTIAL
MORTGAGE SCRVICES, INC.
1211 W. 22nd STREET, SUITE 727
OAK BROQK, ILLINOIS 60521

State of llinois, . .. ..... &'0 k .............. County ss:

Jersonally known 1o me to be the same person{s) whose name(s): is sub-

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that S he...

signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein <ot forth.

Given under my hand and official seal, this . ., 30TH, DAY, OF. NOVEMBER. . .. 19. 87 .. ..

My Commission expires:

} « OFFICIAL SEAL " | T Ry Pt

CAROL L. SWON 1
NOTARY PUBLIG, STATE OF ILLINOIS
MY QOMMISSION EXPIRES  1/26/91
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PARCEL 1: UNIT NO. A, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): THAT PART
OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORMER OF THE AFORESAID SOUTHEAST 1/4% OF SECTION 10; THENCE
NORTH 41.62 FEET ALONG THE EAST LINE OF SAID SOUTHEAST 1/4; THENCE WEST
393.53 FEET ALONG A LINE DRAWN PERPENDICULAR TO THE EAST LINE OF GSAID
SOUTHEAST 1/4, TO THE POINT OF BEGINNING OF THE HEREIN DESCRIBED TRACT OF
LAND; THENCE CONTINUING WEST 185,01 FEET ALONG THE WESTERLY EXTENTION OF
SAID PERPENDICULAR LINE; THENCE NORTH 73.53 FEET ALONG A LINE DRAWN PARALLEL
WITH THE EAST LINE OF THE AFORESAID SOUTH EAST 1/4; THENCE EAST 185.01 FEET
ALONG A LINE DRAWN PERPENDICULAR TO THE EAST LINE OF THE AFORESAID SOUTHEAST
1/k; THENCP SOUTH 73.53 FEET ALONG A LINE DRAWN PARALLEL WITH THE EAST LINE
OF THE AFORFSAID SOUTHEAST 1/4; TO THE HEREINABOVE DESIGNATED POINT OF
BEGINNING, IN COCK COUNTY, ILLINOIS.

... WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMANTS, RESTRICTIONS AND COVENANTS FOR COURTLAND SQUARE
CONDOMINIUM BUILDING NO.-G, MADE BY HARRIS TRUST AND SAVINGS BANK, AS TRUSTEE
UNDER TRUST AGREEMENT DATFi) FEBRUARY 28, 1979 AND KNOWN AS TRUST NO. 39321,
AND RECORDED JULY 17, 1979 AS DOCUMENT NO.25,053,438, TOGETHER WITH AN
UNDIVIDED 6.099656 PERCENT INPEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE UNITS THEREOF A3 DEFINED AND SET FORTH IN SAID DECLARATION

OF CONDOMINIUM OWNERSHIP AND SURVEL..

PARCEL 2: EASEMENT FOR INGRESS AND LGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR THE COURTLAND SQUARE HOMEOWNLR'S ASSOCIATION, RECORDED JULY

17, 1979 AS DOCUMENT 25,053,432.
PERMANENT INDEX NUMBER: 09-10-401-062-1012

PROPERTY ADDRESS: 8876 GOLF ROAD - UNIT #204D DES PLAINES,ILLINOIS 60016
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A NEMBEA OF THE BEARS FINANCIAL METWORK 6
coLbwelL 78
BANKECR O
ADJUSTABLE RATE RIDER

{t Year index - Interast Rate Caps)

AEHOENTIAL MONTGAGE SERYICES, INC.

Loan Number: ___06D=-007608-51

THIS ADJUSTABLE RATE RIDER is made this___39TH day of NOVEMBER , 1987 and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed fthe
“Security instrument”) of the same date given by the undersigned (the ""Borrower"’) to secure Borrower's Adjustable Rate
Note {the “Note"') to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., a Califarnia Corporation {the “Lender")
of the same date and covering the property described in the Security instrument, and located at:

8876 GOLF ROAD - UNIT #204D DES PLAINES,ILLINOIS 60016
{Property Address}

The Note contains provisions allowing for changes in my interest rate and monthly payments. The Note limits
the amount the borrowdr = interest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In additiun to.the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMEW? CHANGES
The Note provides for an inittal Interest rate of J.815 %. The Note provides for changes in the

interest rate and monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGZSS

{A) Change Dates 3
The interest rate | will pay may change on the first day of 2f<RMBER 1 , 1988 , and on that day every

12th month thereafter. Each date on which my interest rate rovld change is called a “Change Date.”

{B] The Index
Beginning with the first Change Date, my interest rate will be based on-an index. The “Index™ is the monthly

average yleld on United States Treasury Securities adjusted to & canstari ;naturity of one year, as made available
by the Federal Reserve Board. The most recent index figure availabie as of t!ie zate 45 days before each Change
Date is called the “Current Index.”

If the index is no longer available, the Note Holder will choose a new index which is2ased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caiculation of interest Rate Changes _ '
Before each Change Date, the Note Holder will calculate my new interest rate by adding W0 AND 75/100

percentage points | 2. 750 %) to the Current Index. The Note Holder will then round the resuit ¢ this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D] below, this
rounded amount will be my new Interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suificient to repay the
unpaid principal, that | am expected to owe at the Change Date In full on the maturity date at my new interest
rate in substantially equal payments. The resuit of this calculation will be the new amount of my monthly principal

and interest payment.
(D) Limit on Interest Rate Changes
The interest rate | am required to pay at the first Interest Change Date wilt not be greater than 2875 % or
less than _5.8T5 _ %. Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 12,95 %.

a3
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(E} Effective DateofuvaFFICIAL CO PY

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given me and aiso the title and telephone number of a person who will answer any questions | may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to read as follows:

““fransfer of the Praperty or a Beneficlal Interest In Borrower,
If al or any part of the Property or any interest in it is sold or transferred {or if a beneficial interest in Borsower is sold

or transferred and dosrower is not a natural person), Borrower shail cause to be submitted to Lender information required
by Lender to evaiuate e intended transferee as if 3 new loan were being made to the trarsferee. If the intended transferee
meets Lender’s qualification and underwriting criteria to be approved for a new (oan as weli as all closing conditions,
Lender shall allow the assurrption to occur. if the intended transferee fails to meet Lender’s qualification and underwriting
criteria to be approved for arien loan as well as all closing conditions, the Lender will not allow the assumption. Lender
may require immediate paymert i~ full of all sums secured by the Security Instrument If Lender, following the guidelines
set forth above, can not approve the-ransferee or the transferee fails to meet all closing conditions and therefore Lender
does not allow the assumption, but Boriower nevertheless proceeds with the sale or transfer to an unapproved transferee.”

“To the extent permitted by applicable law, L.onder may charge a reasonable assumption fee as a condition to Lender's
consent to the ipan assumption. That assuraptiun fee shail be in an amount not greater than one percent (19%) of the
outstanding principal balance of the loan as ol the date of the sale or transfer. Lender may also require the transferee
to sign an assumption agreement that is acceptable ro Lender and that cbligates the transferee to keep all the promises
and agreements made in the Note and in this Security instrument. That assumption agreement shall contain a provision
under which the maximum interest rate of the loan as specified il Section D) of the Note will be changed so that subsequent
interest rate adjustment shail not result in an interest rate Wit is more than five {5) percentage points greater than the
interest rate in effect at the time of the loan assumption. Boiiower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in wiitpy.*

“If Lender exercises the option to require immediate payment in full. Lcnder shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date thz notice is defivered or mailed within which
Borrower must pay all sums secured by this Security instrument. If Borrower €ails 1o pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instiyiment without further notice or demand

on Borrower.”

BY SIGNING BELOWY, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

LA A - —— [5eal}
Witness Borrower
{Seal}
Witness Borrower
. {Seal)
Borrower
ca3 {Seal)
Foum SMU 18 (1 87) Page 2 of 2 Borrower
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CONDOMINIUM RIDER

Loan Number: 06D-007608-51

THIS CONDOMINIUM RIDER is made this __30TH _ day of NOVEMBER ,19 87 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”)
of the same date given by the undersigned (the “Borrower"| to secure Borrower’s Note to COLDWELL BANKER RESIDENTIAL

MORTGAGE SERVICTS, ‘NC. {the “‘Lender”) of the same date and covering the Property described in the Securlty instrument
and located at.

8876 GOLF R0AD ~ UNIT #204D _ DES PLAINES,ILLINOIS 60016 . ...

{Property Addressi

This Property includes a unit in, together.wviin an undivided interest in the common elements of, a condominium project
known as:

COURTLAND SQUARE COURPIMINIUM

(Name of Conruiimum Project}

the “Condominium Praject”). If the owners association or other enuiry which acts for the Condominium Project {the “Owners
Association™) hoids title to praperty for benefit or use of its memburs o~ sharehoiders, the Property also includes Borrower's
interast in the Owners Association and the uses, proceeds and bencfis of Borrower's interest.

CONDOMINIUM COVENANTS
In addition to the covenants and agreements made In the Security Instrum.ent, Porrower and Lender further covenant

and agree as follows:

|{A] Condominium Obligations
Borrower shall perform afl of Borrower’s obligations under the Condormmiurin Pigiect’s Constituent Documents.

The “Constituent Documents' are the: || Declaration or any other document whict-creates the Condominium
Project; (iij by-taws; [iil} code of regulations; and {Iv) other equivalent documents. Llorrowser shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeris

(B} Hazard Insurance
So long as the Owners Association maintalns, with a generally accepted insurance carrier. a “master” or “blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within

the term “extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property. and o)
{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on. the Property
is deemed satisfied to the extent that the required coverage is provided by the Qwners Assotiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.;"f

-
-
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In the event of a distribution o( hazard insurance proceeds in lieu of restoration or repair following a foss to
the Property, whether to the unit or to comman elements, any'procéeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess

« - P3id 10 BOTTOWET..

|C| Public Liability lnsurance
Borrower shall take such actions as may be reasonabie to insure that the Owners Association maintains a public
liability Insurance policy acceptable in form, amount, and extent of coverage to Lenaer.

(D) Condemnation

- . The proceads of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of ali or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in tieu of condemnation, are hereby assigned and shatl be paid to Lender. Such
proceeds zhall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform

Covenam ©.
(E) Lender's Friar Consent
Borrower shall 10", except after notice to Lender and with Lender’s prior written consent, either partition or
subdlvide the Projwry or consent to:
{if the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law In e caze of substantiai destruct!on by fire or orher casualty or in the case of a taking
by condemnation or em.!nirl domain; -

{li} any amendment to any provicion of the Constituent Documents if the provision is for the express benefit
of Lender,

(iil) termination for professional managerer .t and assumption of self-management of the Owners Association; or

[Iv) any action which would have the effect of rzadering the public liability insurance coverage maintained by
the Owners Association unacceptable to Londer.

(Fi Remedles
If Borrower does not pay condominium dues and assessme:its when due, then Lerider may pay them. Any amount
disbursed by Lender under this paragraph F shall become 2uditional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other teias of nayment, these amounts shall bear interest
- from the date of disbursement at the Note Rate and shall be payable wvith interest, upon notice from Lender

. to Borrower requesting payment
: BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in the Condominium Rider.

‘.
4
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