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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE THIS MORTGAGE MAY3SCURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

Account No. ___10-005-3

THIS MORTGAGE TO SECURCc. A REVOLVING CREDIT LOAN (herain “Marlgage') 1s made by and among _ Firgt .
National Bank of Skokie, & a~tional banking assoclation, as Trustee under Trust Agreement

2 Trust Number 51433T
(herein “Borrower™) . and Bank of the Norit Shorz, an iiinois corporation, whose address is 1819 Lake Cook Road. Northbrook, Hliincis

60062 (herein “Lencer'’)

Borrower, n consideration of the mdebtecness herein fecled, grants, bargains, selis and convays, warrants and morlgages
(unless Borrower s a Trus!, in which event Borrower coniey s-marlgages and quiciams) unto Lender and Lender's successors and assigns,
the lollowing described property localed nthe .. Viliage ol __Lincolnwoopd

. County ot —Cook Slate of liinois;

Lot 30 and Lot 29 (except the South 17 feet) ‘ir Rlock 10 in Lincoln Avenue Gardens
being a Subdivision of the North ) of the South Wert % of fractional Section 33,
Township 41 North, Range 13 East of the Third Priiciral Meridiam according to the
Plat ttgreo%recorded February 11, 1927 as Document 9540461 in Cook County, Illinois.

-

PIN# 10-35-316-066-0000 R\\

which has the address of 6628 N. Central Park.

Lincolnwood lngis ___ 60643 . (Parein “Properly Addrass™);

TO HAVE AND TO HOLD such proparty unto Lender and Lender's successors and assigns, jorever, logetherwh all the improvements
now or herealter erected on the properly. and all easements, rights, appunenances after-acquired title or reversion in and 1o the beds of
ways, streels. avenuas and allays adimning the Properly. and rents (subject however 1o the nghis and authonties e on herenn 1o Lender
to collect and apply such rents), royalties, mineral, of and gas nghis and prolils, water, walter nghts, and waler slock insurance and con:
demnation proceeds, and all hxtures now or herealter atlached to the property, alf ol which, including replacements and additions therelo,
shall be deemed to be and remain a pan of the properly covered by this Morlgage. and ali of the foregoing, togsther wilh said property
(or the leasehold estate |f (his Mortgage s on a leasehold) are hereinafter reterred to as the “Properly”, as 1o any properly which does
not consitule a fixture (as such term s defined in the Uniform Commercial Cade), this Mortgage 1s hereby deemed to be, as weli. a Security
Agreement under the UCC for the purpose of creating a secunty interest in such property, which Borrower hereby grants lo Lender a Secured
Party (as such ferm 15 defined i« the UCC),

To Secure lo Lender on condition i the repayment of the HEVOLVING LINE OF CREDIT indebtedness evidenced by a Bank
ol the Narth Shore Home Equity Credil Line Agreement and Disclosure Statement (" Agreemeni'’) of even date herewith and by Borrower’s
Vanable Interest Rate Promissory Note {*Note') ot aven date herewith, in the prncipal sum of US. § __30,000,00  _  orso
much thereo! as may be advanced and outstanding. with inlerest thereon, providing tor monthly instaliments of one and one-half (1Y2%)
parcent ol the end-ol-month principa balance, i not sooner pad or required to be paid, due and payable five (5) years from the date thereof.
the payment of all other sums, with inlerest thereon. advanced in accordanca herewith to prolect the secunly of Ihis Mortgage, and the
pertormance of the covenants and agreements ol Borrower contaned herein and i the Agreement and the Nole. The Agreement. the
Note and this Morlgage are collectively referred 1o as the “Credit Documenits”. The Credit Documents contemplate, and this Mortgage
permits and secures, fulure advances :
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Notwithstanding anything 1o the conlrary hergin, the Froperty shall inctude all of Borrower's nght, tille, and nterest in and to the
real property described above, whether such right, titie. and interest i acquired before or after execution of this Mongage. Speciically.
and without limitation of the foregoing, il thia Morigage is given with respect to a leasehoid estate held by Borrower, and Borrower subse-
quently acquires a fee interest in the real property, the lien of this Mortgage shail attach 1o and include the fee interest acquued by Bortowes.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the nght to grant, convey
and mortgage the Propery, and that the Property is unencumbered except for encumbrances of record. Borrower (unless Borrower s
a Trusl) covenants that Borrower warranis and will defend generally the titlie to the Property against alf claims and demands, subject 10
encumbrances of record. Barrower covenants that Borrower will neither lake or permit any acion to panition or subdivide the Property
or otherwise change the legal description of the Properly ar any part thereo!, or change in any way the condition of title of the Property
or any par thereol.

 Borrower acknowledges that the Note calls for a varisble interes! rate, and that the Lender may. prior 10 the expuation of the
term ot the Note, cancel fulure advances thereunder and/or require rapayment of the outstanding balance under the Nole. In this regard.
the Note provisions se! forth verbatim below rélate 1o the variable interest rate and the Lender's oplion to require repayment prior 10 expira-
tion of the term of the Note of to cancel fulute advances for reasons ather than delault by the Borrower.

The first thre paragraphs of paragraph 3 of the Note, entitied ““INTEREST (VARIABLE RATE)". provide as follows:

“The annual irers2 rate applied 1o the outstanding principal balance on this Nole is calculaled daily and is equal to the Lender '3
Prime Rate plus two percent2ye noinis if the outstarding principat balance 15 less than $15.000.00 OR Lender's Prime Rale plus one percentage
point if the outstanding prirv.oe’ balance is $15,000.00 or more. The Prime Rate shall be the "pnime rale” as published by The Wall Streel
Journal. f The Wall Street Journ:d cves not publish the prime 1ate, it will be the highaest New York prime rate as published in a major inancial

newspaper.

There 15 no maximum lim: cr ricreases in the annual interest rate, and decreases n the annyal interest rate which are mandatory
as the Prime Rate declines. Conversely, if (he Prme Ralg increasas, so will the annual interest rate.

i understand that Note Holder will pay, ¢ a aily basis and on my behalt, the checks for advances obtained by me under this
Note as a result of charges and checks paid by thum on each day in amounts not to exceed my credit line. Interest for any such payments
by Note Holder on my behalf will be charged beginning o7, the date checks are prasented for payment, and will conlinue unlit such payment
has been repaid in ull”

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borruvier/shall promptly pay when due. in accordance with and pursuant
to the terms of the Note, the principal and interest on lhe ndebledness oi0unced by the Note, togethar with any late charges and other
charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Uniess appiicable faw requires othe=wise, all payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of amounts pay: dle 1 L.ender by Borrower under paragraphs 6 and
26 of this Mortgage, then to interest payable on the Note, then [0 other charges payau.a under the Agreement, and then to the principal
of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shaall fully and timely parform all of Bor-
rower's obligations under any mortgage, deed of trusl or other security agreement with a lien which nas or appears 1o have any priority
over this Mortgage. including Borrower's covenants to make any payments when due. Borrower sihall sy . of cause o be pad. at least
ten (10) days belore delinquency, all laxes, assessmants and other charges. lines and impositions atiil utat.e to the Prpperly and all en-
cumbrances. charges, loans. and liens {other than any prior fiest mortgage or deed of trust) on the Propery. Ly may attain any protty
over this Morigage, and ieasehold payments or ground rents. if any. Borrower shall deliver 1o Lender. upon itser,ues!. receipls evidencing
such payment,

4. HAZARD INSURANCE. Borrower shall, ai ils cost, keep the improvements now exisling or hereatter etected on the Pro-
perty insured agarnst loss by fire, hazards included within the term “extended coverage”'. and such other hazards (cotiectively referred
to as “'Hazards") as Lender may require. Borrower shall maintain Hazard insurance lor the entire lerm of the Note or such other periods
as Lender may require and in an amount equal to the lesser of (A} the maximum insyrable value of the Property or (B) the amount of the
iine of credit secured by this Morigage plus the oulstanding amount of any obligation secured in prionty over this Mortgage, but in no
avent shall such amounts be less than the amount necessary 10 satisfy the coinsurance requirement conla‘rnﬁj in the insurance potcy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lpnder: provided. thal : uch
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be i a form acCppiable o Lender and shat
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the 1jght to hold the policies and
renewals thereotf, subject 1o the terms of any mortgage. deed of irus! of other securtty agreement with a lien yhich has o1 appears to have
any priorily over this Mortgage. 1t Borrower makes the premium payment disectly. Borrower shall promptiyJurnish 1o Lender all renewal
notices and, If requested by Lender, aé receipls of pad premiums. |f policies and renewals are held by anifother person. Borrower shall
supply copies of such to Lender within ten (10) calendar days alter issuance. 2

In the even! of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss 4
nol made promptly by Borrgwer. o
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Subject 10 the rights and terms of any mortgage. deed al trust or clher secunty agreement with a fien which has of appeats o
have any prionity over (his Mortgage, the amounts collected by Borrower or Lender under any Hazard insurance policy may, at Lender's
sole discretion, aither be applied to the indebtedness securad by this Morigage (after payment of alt reasonable cosls. expenses and at-
lorneys' feas necessanly pat on incurrect by Lender and Borrowar in this connecticn) and in such order as L.ender may determing or be
refeased to Borrower Yor use i repairing or reconstructing the Property. and Lender 1s hereby irevocably authorized 1o do any of the above.
Such apphcation or retease shall not cure or waive any default or notice of default under this Mcrtgage or invalidate any acl done pursuan!
10 such nolice.

If the Property 1s abandoned by Borrower, or d Borrower fails 1o respond to Lender in writing within thirty (30) calendar days from
the date notice i1s maled by Lender 1o Borrawer that the insurance carrier offars {o sellle a claim for insurance bensfits, Lender is irrevocably
authorized to sellle the clamm and lo coliect and apply the insurance proceeds at Lender's sole option either to rastoration or repar of the
Property or 1o the surns secured by s Morigage

If the Property 1s acquired by Lender, all nght, tlle and interest of Borrower in and lo any insurance policies and in and to the
proceads thereof resulting from damage ta the Property prior (o such sale or acquisition shall become the property of Lender to the exient
of the sums secured by this Mortgage i/mmediately prior to such sale or acquistion,

5. PRE®<AVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borower shill use. improve and mantamn Ihe Property in compliance with appiicable laws, stalules, ordinancas. orders. fe-
quirements. decrees of req,u'a'ons, shall keep the Property in good condiion and repau. including the reparr of restoration of any impravaments
on the Properly which may b damaged o destroyad. shail not commit or permil wasie or permitimparment or detenoration ol the Pro-
porty. and shall fully and proryycomply with the provisions ol any lease  ifws Mostgage 1s on a leasehold. H tus Mortgage is on a unil
1 & condominium or & planned unibdavelopment, Borrower shall promptly perform all of Borrewer's obligalions under the declaration or
covenants craating or governing the condominium or planned umit cevelopment, the by-\aws and regutations of the condominiurn or plan
ned unit development. and constituent dzcuments, all as may be amended from time to time. I a condominium or planned unit develop-
menl ricter 15 executed by Borrower and recaided l1ogether with this Morlgage. the covenants and agreements of such rider shali be incor-
porated :nto and shall amend and supplerne:t ihe covenanls and agreemenls of this Mortgage as il the rider were a part hereol.

6 PROTECTION OF LENDER'S SECJRITY. il Borrower fals to peiform the covenants and agreements comaned n this
Morigage or in the Credit Documents, or it any actien zoroceeding 1s commenced which aftects Lender's interast in the Property or the
rights or powers of Lender, then Lender withouw! demard upon Borrower but upon notice 1o Borrower pursuant to paragraph 11 hereof,
may, withoul releasing Borrower from any ohiigation in thiz Mosgage, make such appearances, defend the acton or praceeding, dishurse
such sums, ncluding reasonable attorneys’ lees, and take such achion as Lender deems necessary (0 protect tha security of this Morngage
If Lender has reauired mortgage insurance as a condiion of makyig bie loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such msurance in eflect untl such ime as the (2aurrement for such insurance terminates in accordance with Borrower s
and Lender's wrlien agreement or apphcable law

Any nmounts disborsed by Lender pursuant to s paragraph 6, 7weinnterest thoreon at the rate from timae to iime in etect under
the Nole. shall become acichtional indeblecness of Borrower secured by thie'suilgage Unless Borrower and Lender agree, in wiiling,
to other torms of payment, such amounts shall be payable upon notice from Lender 2 Borrower requesting payment thereel. Nothing con-
tained n this paragraph 6 shall require Lender to incur any expense or lake any achor-aareunder and any action laken shall not release
Borrower from any obhigation in this Martgage.

7. INSPECTION. Lender may make or cause 1o be made reasonable entries ipcn.and inspections of tha Property, provided
that. except n an emergency, Lender shall give Borrower noltce prior to any such inspection Speriving reasonable cause therefor related
to Lender's inlerest in the Property

8 CONDEMNATION. The proceads of any award or claim for damages, direct of consequersia!. in connection with any con-
demnation or other taking of the Property. or part thereol. or lor conveyance in lieu of condemnation, a '@ heghy assigned and shall be
pad 1o Lender, subjec! ‘o the terms of any morigage, deed ot trust o other secunly agreemen! with a lien wvh has priorty over this
Mortgage. Borrower agrees to execute such further dlocuments as may be required by the condemnation autharity 10 #itectuale lhis paragraph
Lender is heraby irrevocably authonzed 1o apply or release such moneys received or make settiement for such moreys in the same manner
and with the same offect as provided in this Martgaqe for disposition o seltlement of proceeds of Hazard nsurane No settiement for
condemnation damages shall be made wihout Lender's prior writen approval

9 BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment,
acceptance by Lender of payments other than according 1o \he terms of the Nole, modification in payment terms of the sums secured
by this Mortgage granted by Lender 1o any successor in inlerest of Borrower. or the waiver or ladure to exercise any right granted herain
or under the Cradit Documents shall not operate to release, in any manner, the liability of the original Barrower, Borrower's SUCCRSSOTS
in inlerest, or any guaranior or surety thereo! Lender shall not be required o commence proceedings aganst such successor o refuse
to extend ime for payment or otherwise modity payment terms of the sums secured by this Mortgage by reason of any demand made
by the onginal Borrower and Borrower's successors in inlerest. Lender shall not be deemed, by any act of omigsion or commission, to
have waived any of #ts 1ights or remedies hereunder unless such wawver 15 in wnting ang signed by Lender. Any such waiver shafl apply
only 1o the extent specihedlly set lorth 10 the wiling. A waiver as to one event shall not be consirued as contimnng or as a waiver as to
any other event. The procurement of insurance or the payment of taxes, other liens or ¢harges by Lendet shall not be a waver of Lender's
right as otherwise provided in this Mortgage 10 accelerate the maturity ol the indebtednass secured by this Marigage in the event of Bor:
rower's defaull under this Marlgage or the other Credit Dacumants.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS.  The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure 10, the respective successors, hers. iegalees. devisees
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower (or
Borrower's successors, heirs, legatees, devisees and assigns) shall be joint and several. Any Botrower who co-signs this Morlgage. bul
does not exacule the Note, {a) is co-signing this Morigage only to encumber that Borrower's interest in the Property under the fien and
terms of this Morigage and to release homestead nghts, if any. (b) is not personally liable on the Nole or under this Morigage. and (C)
agrees that Lender and any other Barrower hereunder may agree lo exiend, modiy, forbear. or make any other accommodations with
regard to the terms of this Morigage or the Note. without that Borrower's consent and without releasing that Borrower or modilying this
Mortgage as to that Borrower's interest in the Property. The captions and headings ol the paragraphs of this Morigage are for convenience
only and are not to be used to interprel or define the provisions hereol. In this Morigage, whenever the context so requires. the masculine
gender includes the leminine and/or neuler, and the singular number includes the plural.

11. NOTICES. Exceplior any notice required under applicable law to be given in another manner: (a) any notice 1o Botrower
{or Borrower's successors, heirs, egatees, devisees and assigns) provided for in this Morigage shall be given by hand delivering it o,
or by maiting such notice by registered or certified mail addressed lo Borrower {or Borrower's successors, heirs, legatees. devisees and
assigns) al the Property Address or al such other address as Borrower (or Borrower's successors. heirs, legalees. devisees and assigns)
may designate by written natice to Lender as provided herein; and (b) any rotice o Lender shall be given by regisiered of certhed mait
1o Lender at Bank of /& North Shore, 1819 Lake Cook Road, Northbrook, inois 60062 or to such other address as Lender may designale
by written notice to Bor-uwer (of 1o Borrower's successors, heirs, legalees, devisees and assigns which have provided Lender with writlon
notice of their existencs ar<. address) as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been given
on the date hand Celivery is n.ctually made or the date notice 15 deposited into the U.S. mail system as registered ot certied mail addressed
as provided in this paragra.n *1.

12 GOVERNING LAW: SEVERABILITY. Tre slale and local laws applicable to ths Mortgage shall be the laws of the junsciction
in which the Property is located. The fo.eqoing sentence shall not imit the apphicabiity of federal law 10 this Mortgage. If any provision
at this Mortgage shall be adjudged irvaid, illegal or unenforceable by any court, such provision shall be deemed stricken from this Morl-
gage and the batance of the Mortgage shr b2 consyued as if such provision had never been included. As used herein, “cosls™, ~ex:
penses” and “aliomeys' fees” include all sums © the extent not prohibded by applicable law or kmited herein.

13. BORROWER'S COPY. Bortrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or afler recorgation hereof.

L REMEDIES CUMULATIVE. Lender may s ewise alt of the righls and remedies provided in this Mortgage and n the
Credit Documents. or which may be available to Lender by law. 2= all such nghis and remedies shall be cumufalive and concurrernt.
and mav be pursued singly, successively o together, at Lender's sol 1 discretion, and may be exercised as olten as occasion therelor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period.  An Event of Delault will otcur Hereunder upon the expiralion of the apphcable grace period,
it any, after Lender gives wrilten notica 10 Borrower of Borrower's breach or violatior ol Rorrower's covenanis under any ol the Credi Documents
and upon Borrower's failuse to cure such breach or viclation, and to provide Lender Zunng that grace period, if any, with evidence reasonably
salisfactoty to it of such cure. In each case, the grace penod begins to run on the day afte; the notice 1 given, and expires al 11.59 pm .,
Cenral time, on the last day of the period. If there is no grace period applicable 1o a partcular breach or violation, the Event of Delautt
will occur hereunder upon the giving of the above nolice. Such notice shall be given to Burawer in accordance with paragraph 11 hereof
and shall contain the following information: {1) the nalure of Borrower's breach or violation: (2j1ka action, if any, required or permitied
to cure such breach or viglation; (3) the applicable grace period, f any, during which such breach 2 vijation must be cured: and {4) whether
tailure to cure such breach or violation within the specified grace penod, if any, will resull in acceleratin of the sums secured by ths Mort-
gage and the potential foreclosure of this Morigage. The notice shat! further inform Borrower of the «ight, il_any, under applicable law, 1o
reinsiate his revolving ling of credit under this Mortgage after acceleration.

b. Events of Dafault. Sel forth below is a list of events which, upan the lapse of the applicaoky orace pened. d any, wil
constitute Events of Default. (Applicable grace penods are set forth parenthetically afler each event) The eveity are: (1) Borrower tais
lo pay when due any amounts due under the Credit Documents {thirty (30) day grace period); {2) Borrower lails-io4eep the covenants
and other promises made in paragraphs 2 and 5 of the Agreement (no grace period): (3) Lender receives actual know!edge that Borrower
omitted material information in Borrawer's credit applicabon or made any false of misieading slatements on Borrower's credit apphication
(no grace period): (4) Borrower dies or changes his or her mantal stalus and transfers Borrower's interest in he Property 10 someone who
either (1) is nol also a signatory of all the Credt Documents (no grace penad) or (i 15 a signatory of all the Credit Documents « such a
transfer, in Lender's reasonable judgment, materially impairs the securdy for the line of credit descnbed tn the Credit Documents {no grace
period); (5) Barrower fites for bankruptcy, or bankruptcy proceedings are instituted agamnst Borrower and not dismissed within sixty (60)
calendar days. under any provision of any state or lederal bankrupicy law n effect al the time of fiing (no grace period). (6) Borrower makes
an assignment for the benefit of his or her creditors, becomes imsolvent or becomes unabie to meet fus or her obligalions generally as
thay becorme due {no grace period); (7) Borrower further ancumbers the Property, or sulfers a lien, claim ot len or encumbrance against
the Property (thirty (30) day grace period in which to remave the hen, claim of ien or encumbrance), (6) Borrower defaulls or an action
is filed allegng a delaull under any credit instrument or mortgage evidencing or securing an obligation of Borrower with priority i1 right @
of paymenl over the line of credil described in ihe Credit Documents or whose lien has or appears to have any prorty over the lien hereof w}
{no grace period), or any other creditor of Borrower attempls to (or aclually does) seize or obtain a writ of attachment agams! the Property
{no grace period); () Borrower fails to kegp any other cavenani contaned «n any of the Credit Documents not otherwise speciied n this
paragraph 15 (ten (10} day grace period, unless the failure is by its nature not curable. in which case no grace period of. i another grace @
period is specilied in the Credit Documents, that grace period shall prevail). (10) Borrower fails to keep the improvements on tha property )
insured pursuant fo paragraph 4 of the Morigage (10 days grace period); (11) Borrower sells or transters all or any par of the property
securing Borrower's line of cradit without Lender's pnor writlen consent (no grace period); (12) Borrower fails to submit updated financial @
information 1o Lender upon Lender's request (30 days grace period beginning on date of our raquesl). (=]
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16.  TRANSFER OF THE PROPERTY. If Borrower, or beneficary of the Trust. if any, sells. conveys. assigns of lransiers.
of promises of Coniracts to sell. convey. assign or lransler. at or any pan of the Properly or any interest theren, including all or any pan
ol the beneficial interest in the Trust. f any. or amends or terminales any ground 'eases alfecting the Property. or i titfe to the Property.
of any direct or indact interas! therein, 1S otherwise sold or ransferred, voluntarily or inoluntarily, including withou! imijation saie or transter
in dny proceecing lor foreclosure or juthcial sale ol the Property or baneticial interest in the Trusl, il any, in each case without Lender's
prior wiillen cansant, Lender shall be entitied to inmediately acceleratage the amourts ¢ue under the Note and dectare all sndebledness
securad by this Mongage to be \mmediataly due and payable. Any such action by Borrower or beneliciary of the Trust shall consttute
an immediate Evenl of Defaull. Any use or attempted used by Borrower of the revol ing line of credit evidenced by the Agraement and
the Nole after Botrower's sale, transter, ot promise to sell of transier the Property or any direct or indirect inleres! tharein, or amendment
or termination of any ground leases affecting the Praperty. shall constiule a separaie Event of Dalaull,

As an alternative to declanng all sums secured by this Mortgage to be immediately due and payable. Lender may waive i1s option
to accelgratg and agree in wnling. pnor to close of the sale or transter or the promise 1o sell or transfer, 10 Ihe transteree’s assumplion
at the oulstanding abbgaton under the Nole. on terns salistaciory 10 Lender. subject 1o Lender's righl. described in paragraph 5 of the
Noto, tn cancel further advances or accelorate the outstanding batance of the line of credil Lender's acceptance of the transleree’'s assumption
ol the oblgaton under the Note shall nol release Borrower from any of its obligations under the Nole and Morlgage. and Borrower shall
assume the status of the guarantor of the Note unlil pad i tull Borrower understands that Lender will not permit the assumption
of the outstanding *a!ance under the Note in any event and will declare the entire outstanding principal balance plus accrued
interest and othe: ciizrges due to be immediately due and payable (see paragraph 17 hereot), uniess () Barrower has submit-
ted to Lender a writtei a2knowledgement trom the transferee that the transferes has recelved (a) a8 copy of sach of the Credit
Dacuments and (b} noilce of the amount of Borrower's outstanding principal balance on the line of credit; (i) Borrower has
submitted to Lender a writer, acknowledgement from transferes that transteree has received such rraterial and understands
that Lender's security interest rot ected by this Morigage will remain on the Property until the entire outstanding principal balance
of Borrawer's line of credit as o’ = date of such sale or transfer or promise, plus any subsequent borrowings made under
Borrower's line of cradit betore Lander has actual knowledge of the sals or transfer, together with accrued interest and other
charges, is paid in full; (i) Borrov:ar causes to be submittad to Lender from the iransieree a Joan application as required by
Lender so that Lender may evaluate the cre.d’worthiness af the transferee ae it a new loan wers being made to the transferse;
and (iv) Lender does not, in Its sole opiniun, belleve that {A) its security will be impaired or (B} a breach of any promise or
agreement in this Mortgage will occur or (C) cuchitransfer will permit the acceleration of any loan which has priority In right
of paymant over the indebtedness evidenced 1y tho Note. Further advances on the line of credit will cease as of the date af
the written assumption agreement signed by trante:e= and Lender. The transferee and Borrower shall retain the right to repay
the Note before the Due Date, in whole or in part, M 7.0y time without premium or penalty.

17 ACCELERATION; REMEDIES {INCLUDING FREZZiNG THE LINE),  Upon the eustence of an Event of Delault. Lender
may, at s sole optron, terminate the hne, declare all of the sums secured by this Morlgage o be immedialely due and payable without
turiher demand, and invoke any remecies permitled by apphcable law Ledar shall be entiled 10 collect ali reasonable cosis and expenses

incuread n purswing the remedies provided in (his paragraph 17, snciucing. but nol bmiled 1o, reasonable atlorneys’ lees

As additional specitic protection, notwithstanding any other term of this Marigage, Lender, without declaring or asserting an Event
of Default or invoking any of s remedhes pertaining 10 Events of Defaull, may. inimadately and without nolice, fresze the hne upon the
occurrence ot any evenl enumerated in paragiaphs 15 and 16 of this Mortgage. includ:mg sihout limilation Lender's receipt of notice from
any source of a lien, claim of len or encumbrance. either superior or inferior to the tikn of this Mortgage. Notice of any such freeze shall
be given in accordance with the provisions of paragraph 11 of this Morigage. Freezing Inedrz will not preclude Lender from subsequently
axercising any fight or remedy set fortn heren or in any ¢! the Credit Documents.

18 ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSRESSION. As addtionat securty
heraunder, Borrower heraby assigns lo Lender the rents ol the Property, provided that prior to accerxation under paragraph 17 hereo!
of the cecurrence of an Event of Defaull hereunder or abandonment of the Property, Borrower shall have thi2 right 1o callect and relain
such renis as they become due and payable.

Upon accetgration under paragraph 17 neredf, or abandonment, Lender. al any time without notice. sp/parson, by agent of by
judicially appointed recewver. and without regard 1o the adequacy of any security for the indeblecness secured by fhis Mortgage, shatl
be entilled to enter upon, lake possession of, and manage the Property. and in 45 own name sue for or collect the fenis of the Property.
inctuchng those past due. All renis collected by Lender of the recewer shall be apphed frst to payment of the costs of operalion and managemen!
otthe Properly and collachion of rants, iIncluding, but nol limied to, receiver's lees, premiums on receiver’s bands and reasonable attarneys’
fees, and then ta the sums secured by this Mortgage. Lender and the recewver shall be liable to account only for those rents actually re-
ceved. The entenng upon anct taking possessior. of the Property and the ¢ollection and application of the rents shali not cure of waive
any Event of Default or notice of defaull hereunder or invalidate any act done pursuant o such nolice.

19. RELEASE. Upon payment and discharge of atl sums secured by this Morlgage and tarminanon of the Account, this Mart-
gage shall become null and void and Lender shall release this Mortgage to Borrower. Borrower shall pay all costs of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests thal copies of any notice of default be addressed to Borrower and sent
lo the Property Address. Lender requests that copes of notices of defaull. sale and toreclosure from the holder of any lien which has prionty
over this Mortgage be sent o Lender’s address. as set lorth on page one of this Morlgage.

21 INCORPORATION OF TERMS.  All of the lerms, conditions and provision of the Agreement and Note are by this refer-
ence ncorporated heren as if set torth i full. Any Event of Delaull under the Nole or the Agreemant shall constitute an Event of Default
hereunder, withoult further notice to Borrower

22. TIME OF ESSENCE. Tme is of the essence in this Mortgage, and the Nole and Agresment.

.
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23. ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documents, Lender will nol be
deemed to have received actual knowledge of information required 10 be conveyed to Lender in writing by Borrower unl the date of aclual
recaipt of such information at Bank of the North Shere., 1819 Lake Cook Road. Northbrook, iftingis 60062 {or such other address specified
by Lender to Borrewer). Such date shall be conclusively deterrmined by reference to the “Receved” date stamped on such wiitten nolce
by Lender or Lender's agent. With regard to other events or information not provided by Borrower under the Credit Documents, Lender
will be deemed ‘o have actual knowledge of such avent or information as of the date Lender receives a written nolice of such event or
information from a source Lender reasgnably believes to be reliable, including but nol imided to. a court or ofner governmental agency.
institutional lander, or lille company. The aclua! date of receict shall be determined by reterence to (he “Received™ date slamped on such
written notice by Lender or Lender's agent.

24. TAXES. Inthe event of the passage after the date of this Morigage of any law changing in any way the laws now in
{orce for the taxation of mortgages, or debls secured thereby, or the manner of operation of such 1axes. $o as 1o alfac! the interes! of Lender,
then and in such eveni Borrower shall pay the full amount of such taxes.

25 WAIVER OF STATUTORY RIGHTS.  Borrower shall not and will not apply for or avail uselt ol any homestead. appraise-
ment, valuation, redemption, stay, exlension, or exemplton laws, of any so-calied "motatorium laws,” now existing ot herealter enacted.
in order 1o prevent of hinder the enforcement or fureclosure ol this Mortgage, but hereby waives the benelil of such faws. Botrower, tor
fiselt and all who may.cizim through or under i, waives any and all nght to have the property and estates comprising the Property maishal-
ed upon any foreclusuis of tha lien hereof and agrees that any court having jurisdiction 1o foreclose such lien may order the Froperty sold
as an entirety. Borrowe: neraby waives any and all rights of redemption from sale under any order o1 decree of toreciosure, pursuani to
1ighls herein granted, on Leblinr lhe Morigagor. the trust eslate, and all persons beneficialiy inferested therein, and each and every person
acquinng any interest in or i3 tc the Property described herein subsequent to the date of this Mortgage, and on behall of ali other persons
10 the exient permied by Hinois 12w

25. EXPENSE OF LITIG/TEJIN.  In any suil o foreclose the len of the Mortgage or enforce any other temedy of the Lender
under this Morlgage, the Agreement, &'ine Note there shall be allowed and included, as addiional ndebledness in the judgment or decree,
all expenditures and expenses v:hich may e nad or incurteg by or on behall of Borrower for allorney’s feas, appraisers’ fees. cullays
lor documentary and expert evidence, stenographers’ charges, publicalion cosls, survey costs, and costs (which may be estimated as
1o tlems to be expended alter entry of the decree) e precuning all abstracts of tille, tle searches and examinalions, title insurance policies,
Torrens certif.cales, and similar data and assurancoc.wh respect 10 Utle as Lender may deem reasonably necessary ether 1o prosecule
such sutt or lo evidence to bidders at any sale which muv.bie had pursuard 1o such decree the true condition of the title o or value of
the Pruperty. All expenditures and expenses of the nalure in/ s patagraph mentioned, and such expenses and fees as may be incuried
in the protection of said Property and the mantenance of the/wr ot this Mortgage. including the fees of any attorney employed by Lender
tn any litigahon or proceeding affacting this Mortgage. the Note o7 i Froperly or in preparation tor the commencemenl or defense of
any proceeding. shall be immediately due and payable by Borrcwer, with interest theregn al the default interest rale.

27. CAPTIONS; SUCCESSORS AND ASSIGNS. The caruons of this Mortgage are for convenience and reference only
They in no way define, limit or describe the scope or inlent of this Mortgage Al the terms and conditions of this Moripage and the other
Credit Documents shall be binding upon and inure to the benefid of the heirs! siccessors and assigns of the Borrower.

Fi Nati

28. TRUSTEE EXCULPATION. If this Mortage is executed by & fust 3 ~WTM
Trustee executes this Mortgage as Trustea as aforesaid, in the exercise of the power a(d aulhority conterred upon and vesled in it as such
trustee. and it expressly ungerstood and agreed by the morigagee herein ang by every erson not and heteafter claiming any right or
security hereunder that nothing contained herein or in the Note secured by this Mortgage siil be conslrued as crealing any liability on
the Trustee personally to pay said Nale or any interest that may accrue thereon, or any indekied iess accruing hereunder or io perlorm
any covenants either express or implied herein contained, alt such kability, if any, being expressly waived, and thal any recovery on this
Mortgage and the Note secured hereby shall be solely against and out of the Property hereby conveyuc by enforcement of the provisions
hereol and of said Note, but this waiver shall in no way affect the personal liabiity of any co-maker, co-signer, enucsar of guarantor of said Note.

(THIS SPACE INTENTIONALLY LEFT BLANK)
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tF BOHROWER IS A TRUST

FIRST NATIONAL BANK OF SKOKIE N/K/A
NBD Skokie Bank, N/'}“

not personally byt solely as trustee £s aforesaid

bDecember 3, 1987

»

ATTEST = /
ﬁ(_'w_::(____ s
Its Jﬁfff‘-"‘*?‘.?i

I

STATE OF ILLINGIS
) §S
COUNTY OF )

i, the undersigned, a Notary Public;n and for the County and State aforesaid, 0O HEREBY CERTIFY. that . .

ieorge J. Llroan Asst, Vice President § Trust-Officer— Rremdey of
First National Bank of Skokie n/k/a NBD Skokie Bank, N.A. a corporation, and

Richard M. Jung . Seclelary of said corporation, personally known 1o me |0 be the same persons

whose names are subscrnbed 10 the foregoing nstruction as such... . Asst...Vice President - Trust-Officermytont

and Sexretary, raspectively, appeared before me lhvs day in person and
acknowledged thal they signed and delivered the sad nstryment. as their own free and voluntary acts, and as the free and

volumary acl of said corporalion, as Trustee, for the uses and purposes haren sel forth; ang the said

Secretary did also then and lhere ar.knowledge thal he, as custogian of the corporate seal
of said corpoiabon, did affix the said corporate seal of said corporation 1o saio Inslruret at his own free and voluntary act, and as the
Iree and voluntary acl of said corporalion, as Trustee. for the uses and purposes tharain szt forth.

Given under my hand and official seal, this 3 day of Decembar_( , 198 7

Notary Publc

Commission expires: 02 *13 1’{ ?

THIS INSTRUMENT PREPARED BY.

Barbara A. Ricker

Loan Officer COUNTY. U LLINGIS
Bank of the Nerth Shore cﬂ;%, ] £OR RZCORD
1819 Lake Cook Rd.

Northbrook, IL 60062 037 DEC <8 MG LS
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IN WITNESS WHEREGF, Borrower has executed this Mortgage:.
IF BORROWER 15 AN INDIVIDUAL(S}:

Individual Borrower Individua! Borrgwer

Individual Borrower Individual Borrower

STATE OF ILLINGS

)
g
s
3

COUNTY QF
I, the undersigned. a '«Mary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

. personally known {0 me to be the same person whose name(s)
is subscribed to the foragoing instrume 1. appeared bafore me s day n person. and acknowledged that he signed, sealed and delvered
1ha said instrument as his free and voluntary a1, for the uses and purposes tharen set forth, including the releasa and waiver of the nght
ol homeslead. _

Given under my hand and official sed, this________ day of . 198

Notary Public

Commission expires:
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