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B This tndenture, Made thls 3rd day of December , 19 87,

Gloria P. Russell married to Claude Russell and Allen R. Powell and’ Mary L. Powell husba d
and wife » Mortgagor,
American States Mortgage, Inc.

& corporation organized and existing under the Iaws of the State of ILLINCIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigages, asis evidenced by a certain promissory note bearlnkvm
date herewith, in the principal sum of Thirty Three Thousand Two Hundred and nNo/100--=se=mecemccmcaas -

($ 33,200.00 ) ' Dollars
“payable with interest at the recenf Eleven and percentum( 11,5 ) per annum on the unpaid balance until paid, and made
payable to the order of the ’An-’o::ee 1 l:s o icein  Homewood, Illinois

or at such other place as the holcsr ma2y designate in writing, and dellvered. the said principal and interest being payable in monthly in. .
stallmems of  Three Hundred fienty Eight and 78/100-=w~cwan-- wemmennmman= Dollars ($ 328,78 )
onthe flrst dayof  February , 19 88 , and a tike sum of 1he first day of each and every month therealter until the note is fully
puid, except that the final payment of princips. *ad interest, if not sooner paid, shall be due and payable on the first day of

January 2018

Now, therelore, the said Morigagor, for the better securing .{ :ne payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, dods by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, anc beiig in the county of  Coxk
and the State of Hltinois, to wit: Unit 3-67-2 as celireated oo sirvey of the following parcel of reel estate

(hereirafter referred to as Parcel:

Lots 61, & ad 67 in Woodpte Sibdivision, belng a Sihdivision o rart of the Northwest 174 of the Southwest 1/4

of Section 16y of part of the West 1/2 of the Northwest 1/4 of Sectim 16; of part of the Northeast /4 of the Northeast
176 of Section 174 all in Toaship 35 North, Range 13, East of the Thir r‘vircipal Meridien, In Cook County, Illircis
recorced In the Office of the Reoorder of Oeeds on Febmary 29, 1972 & Dooament No. 21820119, which survey s attached
as Bxnibit "A" to Declaration meck by Greerwood Homes, Incorporated, recoired in the Recarcer's Office of Cook County,
11linois on Noverber %0, 1972 as Dooument No, 22142916 as amended fram time to tine; together with a percentage of the
comon elaments gpurtenant to safd Undt as set farth In sald Declaration as arded from time to time, which
percentage shall atomatically chenge in accordarce with arended Declarations as cae are filed of record pursuant to
said Declaration, ad together with additicral comon elarents as such gmended Declarzcios are filed of record in the
- percentages set forth in such amended Oeclaration, which peroentages shall aJtcrmtimli,' 0 chared to be conveyed
effectimmtremﬁirgofmmmwlammas though conveyed

thereby.
cty Adiress: <513 Allencng, Mattesen, 1L 60 Tax Natber: 31-16-104-018-1006 A
Togﬂhe with all and singular the tehements, hefeditaments and appurienances thereunto belonging, and the renls, ‘ssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor (n and to said premises.

‘To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, ity successors  material men (o attach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as heretnafter provided, until said note Is fully paid, (1) a sum
Teee from alf rights and benefTts under and by virtue of the sufficient to pay sll taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Iliinols, which sald any tax or assessment that may be levied by authority of the

rights and benefits the said Morigagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
relem and waive, the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that

Ald sald Mortgagor covenants and agrees: ‘may at any lime be on sald premites, during the continuance of

. sald indebtedness, insured for the benefit of the Mortgagee in

‘..To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
tobe done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the securlty Intended 1o be effected by virtue

This form ls used In conneclion with morigages inaured under the one- to four.family programs of the Nationat Housing Act which provide
for periadic Morigage Insurance Premium payments. .
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" In case of the refusal or neglect of the Mortgagor to make

such payments, of to satisfy any prior tien or incumbrance other -

than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgages may pay such taxes,
assessments, and insusance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become 30 much addi-
Inidebtedness, secured by this mortgage, to be paid out of
] of the sale of the morigaged premises, if not otherwise
by the Mortgagor. ,

It is expressly peovided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right o pey, discharge,
OF temove any tax, ass;ssment, or tax lien upon or against the
premises described bacir or any part thereof or the improve-
maents. situated thereon, ru long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought in % cours of competent jurisdiction,
which shall operate ta preveny . vollection of the tax, assess-

- ment, or Hen so contested and ti2 #7233 or forfeiture of the said
premises or any part therdol to watisf; tie same.

En

~ And the said Mortgagor further covenan’s vod agrees as
- follows: '

That privilege is reserved to pay the debt in whale, ur in part,
on any instaliment due date.

That, together with, and in addition to, the monthly p; > onts
of principal and Interest payable under the tering of the noce
secured hereby, the Mortgagor wiil pay to the Mortgagee, on th
first day of each month until the said note [s fully paid, the
following sums:

(a) An amount sulficient to provide the holder hereof with
funds to pay the next mortgage insurance premium If this instru-
ment and the note secured hereby are insured, or a rmonthly
charge (in lieu of & mortgage insurance premium) if they sre held
by the Secretary of Housing and Urban Development, as foliows;

(I) If and so long as said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 10 accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, In order to provide such

_ holder with funds to pay suck premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long as 3aid nots of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, ¢ monthly charge (in lieu of a mortgage Insurance
premium) which shall be In an amount equal to one-twelfth
(1712) of one-haif (1/2) per centum of the average outstanding
balance due on the note computed without taking into sccount

- delinquencies or prepayments;

- (6) A sum egual to the ground rents, if any, next dus, plus
“the premiums that will next become due and payable on policies
- of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and sssessments next due on the mortgaged prop-
ety (all as estimated by the Mortgagee) less all sutns already paid
therefor divided by the number of months to elapse before one
nth prior to the date when such ground rents, premiums, taxes
afid assessments will become delinguent, such sums to be heid by
Mortgagee in trust to pay said ground temts, premiums, taxes and
special msessments; and ST

() All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made uader the. note

secured hereby shall be added together and the nggregate amount
thereof shall be paid by che Mortgagor cach month in a single
payment (o be aplied by the Mortgagee to the lulluwing items in
the order sel forth:

() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in licu of morrgage insurance premium), as the case may
be; '

(I} ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

(v} emortization of the principa! of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthiy
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an cvent of default
under this morigage. The Mortgagee may collect & 'late charge’
not to exceed four cents {4°) for each dollar ($1) for cach pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph shall exceed the
amount of the paymenis acivally made by the Morigagee for
ground rents, taxes, and assessmenls, OF insurance premiums, as
the case may be, such excess, if the loan is current, ut the option
of the Mortgagor, shall be credited on subsequen! payments to be
made by the Mortgagor, or refunded 1o the Morigagor. §f,
however, the monthly payments made by the Mortgagor under

- subsection (b) of the preceding paragraph shall not be sufficient

to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shail become due
ani payable, then the Mortgagor shall pay to the Mortgagee any
arount necessary 10 make up the deficiency, on or before the
dai7 wiien payment of such ground rents, taxes, assessments, of

‘Inturance cremiums shall be due. If at ony time the Moitgagor

shail tende’ 1o the Morigagee, in accordance with the provisions
of the nuie secu=d hereby, full payment of the entire in-
debtedness rep esen.ed thereby, the Mortgagee shall, in com-
puting the amouunt «f such indebledness, credit to the account of
the Mortgagor all pay-ients made under the provisions of suhsec-
tion (a) of the preceding raragraph which the Mortgagee has not
become obligated to pay 13 the Secretary of Housing and Urban
Development, and any belarco cemaining in the funds ac-
cumulated under the provisions of suhsection (b of the preceding
paragraph. If there shall be a detauli ander any of the provisions
of this mortgage resulting in @ pubiic waiz of the premises covered
hereby, or if the Mortgagee acquires thie proverty otherwise after
defauit, the Mortgagee shall apply, at the tini= of the commence-
ment of such proceedings or at the time the oizperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (b of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And s additional securlty for the payment of the indcblcdnessm
aforesaid the Mortgagor does hereby assign to the Mortgagee ail
the rents, issues, and profits now due or which may hereafter ~}
become due for the use of the premises hereinabove described. g

That be will keep the improvements now existing or hereaf| ter G
erected on the mortgaged property, insured as may be required
from time to time by (he Morigagee against loss by fire and )
other hazards, casualties and contingencies in such amounts ang\)
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such inswance provi-

. slon for payment of which has not been made hereinbefore.
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. Who may make prool of 1oss if nol made promptly by Mortgagor,
ang each insurance company concerned is hereby authorized
anc directed to make paymert for such loss directly to the
Morigagee inslead of io the Mongagor and the Morigagee ointly.
and tne insurance proceeds, or any part thereol, may be apphed
by the Mortgagee at its option erther 1o the reduction of the
indedledness haraby secured of to the restoration or repair of the
property damaged. In gvent of loreclosure of this mortgage or
ather Iranster of title 1o the martgaged property in extinguishmant
¢! the sngebladness secured haraby, all nght, titte and interast ot
Ihe Morigagor in and to any insurance poticies then in force shall
pass 10 the purchaser or graniee.

Thatit the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages proceeds. and the consideration for such acquisition,
1o the extent of the full amount of indebtedness upon this
Mortgage and the Note secured hereby remaining unpasd. are
neredy assigned by the Mt igagot to the Morigagee and shail be
pai forthwith 1o the Morlpzgee to be applied by it on account of
the ingebledness securad ferdy, whether due or not.

The Morigagor Further A7 e 4 thai should this morgage and
ine note secuted hereby not be Chgiole for msurance under the

National Housing Act within A0 days

from the date hereof (written sfatement. Ui any officer of the
Oepartment of Housing and Urban Developrian: or. authonzed
agent of the Secretary of Housing and Urban Lrevasiopment dated

subsequent 1o the &0 days’

time from the date of thig morigage, declining 10 insure s.d ote
ang this mortgage being-deemed conciusive proof ol such
inehgibility). the Mortgagee or the holder of the note may, &i'r:
option deciare all sums secured heteby immedately due and
payable Notwithstanding the foregoing. this option may not be
evernised by the Mortgagee when the Ineligibility for insurance

unde’ Ine National Housing Act1s due {0 the Mortgagee's failure
1o remit the mengage insurance bremium 10 the Department of
Housing and Urban Development.

In The Event of defaull \n making any monthly payment
provided for herein and in the nole secured heredy for a period
of thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreament hergin stipulateq, then the
whole of said principal sum remaining unpaid together with
accrued interest thereon, shall. at the election of the Mortgagee.,
withou! notice, become immediately dug and payabie.

And In The Event that the whoie 07 said debl is declared to
be due. the Morigagee shaii have the right immediately to
foreclose this mortgage. and upon the filing of any bil for that
purpose. the cour it which such bill is fileg may at any time

-~ documentary

. H ]
thé indebtediess tasts, taxbs. ifduraite, and other items
necassary for the protection and prgservation of the property.

Whanever the said Mortgagee shall be placed in possession of
the above described premises under an ordar of a court in which
an action is pending to foreciose this mortgage or a subsequent
morigage, the said Morigagee, In its discretion, may: keep the
said premisas in good rapair. pay such current of back taxes and
assassmanis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shal' have been
requitad by the Mortgages: lease the said premises to the
Mortgagor or others upon such termsg and conditions, erther within
of beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and prolits for the use of the
premises hereinabove described; and empioy other persons and
expend itself such amounts &s are reasonably necessary 1o carry
out the provisions of this paragraph,

And In Case of Forecicaure of this mortgage by said
Mortgagee in any court of law or equity, a reasonable sum shall
be allowed lor the solicitor's fees. and stenographers fees of the
complainant in such proceeding. ang aiso for alt outiays for
gvidence and the cost of a complete abstract of title
for the purpose of such foreclosure: and in case of any other surt.
oF lngal proceeding, wharein the Monigagee shall be made a party
thereio by reason of this mortgage. its costs ang expenses. and
the reasonabie fees and charges of the attorneys or solicitors of
the Morigagee. so made parties. for servicas In such suit or
proceecings, shatl be a further lien and charge upon the sad
premses under this mortgage. and all such expenses shall
becoms 3o much additional ingebtedness secured hereby and be
aliowad in any decres foreciosing this morigage.

And Thers Shall be Included in any decree foreciosing ths
morigage and be paid out of the proceeds of any saie made in
autzuance of any such decree: (1) All the costs of such surt or
s.it7, advertising, sale. and conveyance. inciuding aftorneys’
solictors . and stenographers fees. outisys for documentary
ovidence p i 208t of saig abstract and examination of ttle; (2) all
the money:, a.ivanced by the Morigagee. « any, for the purpose
authonzed.ir' e mortgage with interes! on such advances at the
rate set forth in te ncte sacured hemby. from the time such
advances are mau-(3; all the accrusd interest remaining unpaid
on the ihdebiedness v X y secured; and (4} all the sad principal
money remaining UNPaxS. ~ ne overpius of the proceeds of the
sale, il any, shalf then be puijie/the Mortgagor.

It Mortgagor shali pay said no.s 3t the tirme and in the manner
aforesaid and shall abide by, comply with, and duly perform ail
the covenants and agreaments herein. thar ris conveyance shall
be null and vord and Mortgagee will, witiiie mirty (30) days after s}

written demand therelor by Mortgagor, execu'e ) refease or (T
satistaction of this morigage. and Morigagor K37 waves the La
benefits of ali slatutes or laws which require the @czhier execution 0y
or delivery of such release or salisfaction by Morigagee.

P
Wt is Expressiy Agreed that no extension of the time for N
payment of the debt hereby secured given by the Mongagee to &V
any successor in intetest of the Mortgagor shall operaie to

release, in any manner, the ongnal iabibty of the Morigagor.

The Covenanta Herein Contained shall bind. and the banatits
and advantages shall inurg, to the respactive heirs. axecutors,
administrators, successors, and assigns of the parties hereto
Whorever used. ihe singulat number ahall include the plural the
plural the singular, ang the masculine gender shall include e

 femining. :

thereatter. @ther before or after sale. and without notice 1o the
said Mortgagor or any party claiming under said Mortgagor, and
withou! regard 10 the soivency or insolvancy of the person or
persons habie for the payment of the indebtedness sacured
hereby at the ime of such applications ior appoiniment of a
recewver of 10r an order 10 place Morigagee tn possession of the
premuses and without regard 1o the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption. as a homeslead. enter an order placing the
Morigagee in possession of the premises, or appoint a receiver
'+ the penelit of the Mortgagee with power to collect the rents,
sx.ee and prohts of the sawd premises dunng the pendency of
5ulT 'reclosure suit and, in case ol sale and a dehcrency, dunng
Mg W ostatutory penod of redemption, and such rents, issues.
a=T {roins when collected may be appliad toward the payment of

Page 30la
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider. dated this  3rd day of December 19 87 |, amends the

Mortgage Deed of Trust of even date by and between  Gloria P. Russell married to Claude
Russell and Allen R. Powell and Mary L. Powell husband and wife

. hergirghar referred 0 as Mortgagor, and

American States wortgage, Inc,
. hereinafter re'erred to as Mortgagee, as loliows:

The mortgagee shall, with thz nrior approval of the Federal Housing Commissioner, or his dasignes,
declare all sums secured by this morip2ge to be immediately due and payable if all or a part of the property
is sold or otherwise translerred (other than by devise, descent or operation of law) by the mortgagor, pursuant
to a conlract of sale executed nol later t'iar 24 months after the date of exacution of this mortgage or not

later than 24 months alter the date of prior (rarstar of the property subject to this morigage, to a purchaser
whose credil has not been approved in accorda’ice with the requirements of the Commissioner.

IN WITNESS WHEREOF Gloria P. Russ=1l and Claude Russell her husband
and Allen R, Powell and Mary L. Powell husoand and wife

set  their hand{(s) and ;eals) the day and year first aforesaid.

Property Address: 5513 Allemong -

Matteson, IL 60443 \Q ‘
: Ll [Sesl

Tax Number: 31-16-104-018-1026 Glefia P, Russell

X Q@Z‘w £ phﬂﬂ-/.‘?. [Seal)

Allen R, Powell

N 77(@% %@M [Seal]

Signed, sealed and delivered Mary L. Pov(ell

in the presence of
' %AL [Seal]
_ , Claude Russell is signing this document for the

sole purpose of walver of Homestead Rights

This Document Was Preparéd By: When Recorded Mail To:
American States Mortgage, Inc. WestAmerica Mortgage Company
2028 Elim Road 850 East Algonquin Road

Homewood, IL 60420 Schaumburg, IL 60173

SZTI|/YILS
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