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This instrument was prepared by:

87648338 RTCHARID J. JAHNS

LR R R N N N RN I

%133 o FOLTERTON AVE

cHICAcn MY 40430

MORTGAGE

THIS MORTGAGE is made this
19 ! /., between the Mortgagor LAY
( rein “Borrower ). and the Mortgagce. g
3 .+ +.,, B cOrporation organized and
existin of. . HRTTEL 8 , whose address is
5200 Im“’." 505?? e (herein “Lender™).

]

1+ WEREAS Borrower is indebted (g Lender in the principal sum ofs=srm===m= ONE HUNDRED STIXTY

' b ,- - }?jIj RS g 1 ,_ ———pemerepeeprDollars, which mdcbtcdness is ewdenccd by Borrowers
note dated FSE RIS : (hcrcm "Note") providing for monthly mstallments of amncnp‘al and
interest, with lhe bilar.ce ul' the indebtedncss, if not sooner paid, duc and payable on L8017

To SECURE to Lender £a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, viil interest thercon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance ={ the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interes’ thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”}, Borrower docsliel *o?/ mortguge gram and convey to Lender the following described property
located in the County of . . e b e assres e, State of Illinois:

POk A, e TV OMOMEG RESULMIVIGION NO. L, A RESUBDIVISION OF
G TEHROUGH & AMD LOTY 41 THROUGH 24 IN BLOCK 11 IN RAVENS -
T R IRDITOOEATAED X0 PART UF OECTIONS 17 AND 18 IN TOWNSHIF 40
HQE L RANGE 14 Fnsr O THE TWIRG.FPRINCIFPAL MERIDIAN, ACCORDING
BRI N R TN S S PN A ST ESLCEY RECURGED AND FILEDIN JULY 21, 19846 S
DUCUReHT NO 76 gé 50 %91 ANU LR-3552401, IN COOK COUNTY,

L INOIS.

FMERMANENT TAX #: i341ﬁez16«012

”\

CO0K CQUNTY [LLINUIS
FILED FOR RECORD

1997 DEC -8 PN 2: 40 B76¢48338

N ALY NN CHICAGO
which has theaddressof . .. ... ... ..o i i ety
LGRS 40§40 (streat]
. (herein “Property Address™);
{S1ate anv 2ip Code)

TogeTHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, tents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafier attached to the property, all of which, including veplacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
ptoperty (or the leasehold cstate if this Mortgage is on a leaschoid) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy Insuring Lender's interest in the Property.
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UNiFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and {ate charges as provided in the Note, and the principal of and interest
on zay Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaiiments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmenis and hills and reasonable eslimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anafyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such inierest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additionat security for the sums secured
by this Morigage.

If the amr en: of the Funds heid by Lender, togelher with the fulure monthly installmenis of Funds payable prior to
the due dates‘of iz<es, assessmenls, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmenls, insurance premiums and ground rents as they full due, such excess shall be, at Borrower’s oplion, either
promptly repaid to Borrower or credited to Borrower on monthiy instaliments of Funds. If the amount of the Funds
held by Lender shail‘nzi be sufficient to pay 1axes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tv/l.e7.d~r any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in fuli-o7 a!) sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragiah 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedno*cly prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uni ss-applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof sna’! be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest piyable on the Néte, then te the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay !’ tuxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over thiz/Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in surh manner. by Borrower making payment, when due, directly to the
payes thereof. Borrower shall promptly furnish to Lerder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shill promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower soall agree in writing to the payment of the obligation secured by
such lien in & manner acceptable to Lender, or shall in good 1aiih :ontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement vE.he lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance, Borrower shall keep the improvemenis 7.0 existing or hercafter erected on the Property insured
against loss by fire, hazards inciuded within the term “extended coviraje', and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provizd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums recured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Zurrower subject to approval by Lender; provided, -

that such approval shall not be unreasonably withheld. All premiums on iniuraice policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrowor meiing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lendier and shail include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to bold «he policies and rencwals thercof,
and Borrower shull promptly furnish to Lender all renewal notices and all receipts of pa'G-premiums. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proaf of loss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restoralion or repair is economically feasible and the sicuri'y of this Mortgage is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the securtiy4f ‘nis Mortgage wouild
be impaired, the insurance proceeds shall be upplied to the sums secured by this Mortgage, with fac cxcess, if any, paid
to Borrower. I the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender with?a 20 days from the
dnte notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle & claim for insurarce denefits, Lender
is authorized 1o collect and upply the insurance proceeds at Lender's option either to restoration or repair/of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragrapha 1 and 2 hereof or change the amount of
such installmenis. Jf under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
In and to any insurance policies and in and to the proceeds thereof resulling from damnge to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Pianned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If lhis Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If & condominium or planned unil development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Secwurity. If Borrower fails to perform the covenanis and sgreements contained in this
Morigage, or if any action or proceeding is commenced which malerially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcemenl, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may moke such nppearances, disburse such
sums and take such action us is necessary o protect Lender's interest, including, but not limiled to, disbursement of
ressonable atiorney's fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required (o0 maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with: Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this .24TH . dayof ....QETAQFEE . | . ,19. B? | and is incorporated into and shall
be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed to Secure Debt {the ‘‘Security Insirn-
men!“} of the same date Swen by the undersigned (the ‘'Borrower’*) to secure Borrower’'s Noteto ..., .............

............ S AN LA RSSO A TION . . . . e e,

{the *‘Lender’") of the same date (the ‘“*Note’") and covermg the propcrty described in the Security Instrument and

locatedat . . A534. N, PAULINA:. CHICAGD. ALLINOIS £04AA0 o
Property Address

Maodificatiop,. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covzaant and agree as follows:
A. INTEREST RACEF AND MONTHLY PAYMENT CHANGES

The Note has an(-*1zivial Interest Rate”’ o F.200%% . The Nate interest rate may be increased or decreased on the
.. L5 Tay of the mon:n heginning on .. JYNE, O3, ., ... , 19. .25, and on that day of the month every

.. 32 months thereafter.
Changes in the interest var2 ar2 governed by changes in an interest rate index called the **Index’’. The Index is the:

{Check one box 1o indicate Index.)
(13 [2* “Contract Interest Kate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lc.nders" ublished by the Tcderal Home Loan Bank Board.
E FE"E'?AL HOME LOAN EBANK BOARID

) SEVENTH. DISTRILY CQ.SI.QE'.E'.'.?".I.‘.‘—‘ ...........................................

[Check one box to indicate whether there is any maxir um limit on changes in the interest raie on each Change Date; if ro box is checked there will
& no maximum limit on chonges. |

(13 {1 There is no maximum limit on churgds in the interest rate at any Change Date.

(2) XX he interest rate cannot be changed ¥y more than . . 2. percentage points at any Change Date.

If the interest rate changes, the amount of Borrayrer’s monthly payments wilf change as provided in the Note. In-
creascs in the interest rate will result in higher payments ‘Oezreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrurierl is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cnaiges collected or 10 be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {B) any suras clready collected from Borrower which exceed-
ed permitied limits will be refunded (o Borrower. Lender may choose te-make this refund by reducing the principat
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Secverity Instrument are subject 1o a lien
which has priority over this Security Instrument, Lender may send Borrower & notice identifying that lien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Securily Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to tha: Sccurity Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruiiient-! ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit onthe s mount of any one in-
terest rate change (if there is a [imit), or (3) a change in the Base Index figure, or all of these, as« runzition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

* [f mare than one box is checked or |f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.
ADJUSTABLE RATE LOAN RIDER--6/51-FHLMC UNIFORM INSTRUMENT 442084 SAFBystems and Farms
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