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This Instrument was preparsd by:
RICHARD J. JAHNS

LR N A R N A

m133 W Ié'ULLERTON AVE
cHrcacn, “TLL 60639

MORTGAGE

IS MORTOAGE i made this . . LoeTH NOVEMBER
19. 87, botwaen the Mortgagor, JOSEFH . M. JAKUBOW. . aND. HﬁéIE 8. JAKUBOW,  HUBPAND, AND WIFE
, (herein *Borrower"), and the Mortsngeu.. e
. CRAGIN FEDERAL SAVINGS AND LOAN, ASSOCIATION , & corporation organized .,.,d

cxinln under the laws of . THE UNTTED, aTﬂTﬁ'a QF ﬂ"ﬁ'“pﬁ whone address I8, . .o vicrnnron
es} Fullegton — Chisago, Litinols 80639 (heroin “Londer™),

WHEREAS, Tctrawar |s Indebted to Londer In the principal sum opmee——meee® IFTY FOQUR THAOUSAND. .
AND NO/IORQ- s Dollnrs, which indebtodness is evidenced by Borrower's
note dated. . NOVGMEBER, Qé,, 1987, (hercin "Note™), providing for nmnthly imtnllmcnu of Brlncipal and
interest, with the balanre of the Indebicdness, if not svoner paid, due and puyubls on. EMBER D1, 2012

I N ]

To Secunn to Lende- (i the repayment of the indebtedness evidenced by the Nole, whth interest thercon, the
payment of all other sums, wiin Intcrest thercon, advanced In accordange herewith to protect the sccurity of this
Mortgage, and the performance +#<ne covenants und agreemems uf Borrower herein contained, and (b) the repayment
of any future advances, with intercstiiizrcon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower does "ar grant and convey to Lender the following described property
located in the County of vies ey, Stale of Nlinols:

L.OT FIFTY TWO IN WILLIAM ZUYETELL’8 NORTH 59TH AVENUE SUBRDIVISION

IN THE WEST HALF OF THE SOUTFAST QUARTER OF SECTION TWENTY NINE q
TOWNSHIF FORTY NORTH. RANGE HIRTEEN, EAST OF THE THIRD PRIN- -
CIPAL MERIDIAN.

FERMANENT INDEX # 13-29-426-019 A‘? ﬁ%’ :ﬁ
\
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#8385 4 D - -7 —6A49A7
COOX COUN{!Y MECORDER

which has the address of . . 2449 N. MARMORA

oy
ILLINOIS 460639

(State and Zip Code)

TooeTHER with all the improvements now or herealter erected on the properly, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
Axtures now or herealter attached to the property, all of which, including replacements and additions thereto, shali be
deemed to be and remain a part of the property covered by this Mortguge; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are hercin referred to as the "Property™.

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lander's written agreement or applicable law. Borrower shall pay the amount of all morigage Inaurance pramiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with intereat thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and l.ender agree to other terms of paymaent, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear Inierest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
Interest at such rato would be contrary to applicable law, in which avent such amounts shall hear interest at the highest rate
pormisalble under applicable law. Nothing contained in this paragraph 7 ahall require Lender to incur any expenso or take
any action hereunder.

8. Impection. lender may make or cause 10 be made reanonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thersfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other taking of the Property, or part thersof. or for conveyance in Tiou of condemnation, nre hereby assigned
and shall be poid to Lender.

In the cvent of a tolal taking of tho Property, the procoeds shall be applied to the sums sccured by this Mortgage.
with the excess, If any. paid to Borrower. 1n the event of a partiat inking of the Properly. unless Borrower and Lender
otherwise agree [n writing. there shall be applied to the sums secured hy this Mortgage such proportion of the procesds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to tho daie of
taking bears to *av fair market vatue of the Property immediately prior 1o the date of iaking. with the halance of the proresds
paid to Borrawer

1 the Proper’, s abandoned hy Borrower. or if. after notice by Lender to Borraower that the condemnor offers to make
an nward or settie 7/ ¢inim for damages, Borrower falls 1o respond to Lender within 30 days after the dute such notice fa
malled. Lender Is awlirzlzed to collect and apply the proceeds. al Lender's aption, eithor to restoration or repair of the
Properiy or to the sur s recured by this Mortgage.

Unless Lender ana Foriower otherwise ngree in writing, any auch apptlicsion of proceeds to prinelpal shall not extend
or postpone the due date 2f 242 monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Relenae . Fxtension of the time for payment or modification of umortization of the sums secured
by this Martgage granted hy Twader to any wieeessor in Interest of Horrower shall nat operate to relunse, {n any manner,
tho liabilky of the origine! Borrawsr ind Borrower's successars in interest. Londer shall not be required to commonce
proceodings aguinst such sueeessor = refuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason oi any-Zemuand made by the original Borrower and Borrowor's successors in interes!.

11. Forbearance by Lender Not uw Walver, Any forbenrnnee by Lender In oxercising any right or remedy hereunder, or
otherwise nfforded by applicable law, shall_net be n waiver of or preciude the oxerclse of nny auch right or remedy.
The procurcment of insurance or the paymen’ of tuxes or other liens or charges by Londer shall not bo a waiver of Lender's
right 1o ageelernie the maturity of the indebicaiwis secured by this Monguge.

12. Remedies Cumulative. All remedies piorirtad in this Mortgage nre distinet and cunwilative 10 any other right or
remedy under this Mortgage or afforded by Inw or Caity, und may be exercised concurrentty, independently or successively.

13, Successors and Assigns Bound; Joint and Seroid Lishility: Captlons. “The covenania and agreemonin herein
contained shall hind, and the rights hereunder shall inur’ to, the respoctive successors and assigns of Lender und Borrower,
subject to the provisiona of paragraph 17 heroof. All ¢overzats and agreomonts of Borrower shall bo joint and seversl.
The captions and headings of tgv paragraphs of this Mcrtpipe are for convenience only and uro nol to be used 1o
interpret or define the provisions hereof,

14, Notice. Bxcept far any natice required under applee®lstaw 1o be given in another manner, (a) uny notice to
Borrower pravided for in this Mortgage shall be given by malling zurh notice by cortified mall nddressed 1o Borrower at
the Property Addross or at such uther address as Borrower may dusisnate by natice to Lendor ns provided heroln, and
(b) any notice to Lender shall bo given by certiffed mail, return recelr®-roquested. to [ onder's address stated herein or to
such other nddress us Lender may designate hy notlve 10 Borcower ns providml hergin, Any notice provided for in this
Mortgage shull be deomed ta have been given 1o Borrower or Lender whoi giver in the munner deslgnated hereln,

15. Unlform Mortgaget Governing Law: Severubility, This form of moiipaga combines uniform covenants for aational
use and non-uniform covenants with limited vurinttons by jurisdiction o constiinte a uniform security Instrument covering
real property. This Morigage shall he governed by the law of the jurisdiction-in/sckich the Property in located. In the
ovent that any provision of <lause of this Mortgnge or the Noto confllicis with applirehle law, such conflict shall not affect
other provisions of this Mortguge or the Note which can be given effect without [ho conflicting provision, and (o this
end the provisions of the Mortgage und the Note are declured to be severnble.

16. Barrower's Copy. Baorrower shalt be furnished o conformed capy of the Note-amnd ~f this Martgage at the time
of execution or after recordution hereof.

17. ‘Transfer of the Property; Assumptlon. If all or any part of the Property of an interest 1ierin s a0ld or transferred
by Borrower without Lender's prior written consent. excluding {ul the creation of a lien or ercwaerance aubordinate to
this Morignge. (b) the creation of a pirchase money security interest far houschold appliances./(07 o transfer by devise,
descent or by operation of law upon the death of u joint tenant or {J =t

Lender may, at Lender's aption, declare ull the sums xecured bty taiy Mortgage to be
immedintely due nnd payable. Lender shall have waived such option 1o aceeterate if, prior to the salo.or tramsfer, L.onder
and the persan to wham the Property is 1o be sold ar transferred reach agreement in writing thut the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by (his Mortgage shall be at such rato us Lender
shall request. If Lender has waived the option to aceelerate provided in this puragraph 17, and if Borrower's successor in
interest has executed a writien assumption agreement accepted in writing by Lender. Lender shall relesse Borrower from all
obligations under this Mortgage and the Note.

It T.ender exercises such aption to accelerate, Londer shall mail Borrower notice of acceleration in wccordance with
paragraph [4 hereof. Such notice shall provide a period of nat less than 10 duys from the date the notice is mailed within
which Borrower may pay the sums dectared due. If Barrower fuils 10 pay such sums prior ta the expleation of such period,
Lender may. without further notice or demand on Horrower, invoke any remedies permitted by paragraph 1R hereof.

NoN-UNIFokM CoveNaNTs. Borrower and [.ender further covenant and agree as follows:

18. Accelerstioni Remedies. Excopt as provided In paragraph 17 hereof. upon Barrower's breach of any covenant or
agreement of Borrower in this Morigage. including the covenants to pay when due any sums sccured by this Mortgege, Lender
prior to acceleration shall mall notice to Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the sction
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) thal fallure (o cure such hreach on or before the date specitied in the notice may result in
acceleration of the sums sectired by this Morigsgs. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right {0 reinstnie alter ncceleration and the right to assert In the forecloaurs procesding
the non-existence of a default or any other defense of Borrower to acceleration and fureclosure, [f the breach s not cured on
ot bafore the date specified in the notice, Lender at Lender's aption may deciare all of the suma secured by this Mortgege to be
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expsnses of foreclosure, including, but not limited to, reasonable attorney’s fess,
and costs of documeniary svidence, abatracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender's accelerstion of the sums secured by this Mortgsge.
Borrower shall have the right to have uny proceedings begun by Lender to enforce this Mortgage discontinued at any time
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the lender will not reduce the interest

vate below 9.500% floor rate nor exceed 14.500% ceiling rate.

The mortgage interest may increase or decrease baosed upon the change
houwever,

of the stated index,

E.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING ¥FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . .TH. dayof . ... NQVEMEER ., ., , 19, .87, , and is incorporated into and shal)
be deemed to amend and supplement the Mortgage, Deed of Trusi, or Deed to Securc Debt (the *'Security Instru-

mem‘a of the same date Eivcn by the undersiined (the "‘Borrower’’) to secure Borrower’s Noteto . ................
CRAGI S ARD LOAN ASSOCI ATION e

(thc “Lender")of the samc .cit;t'c. él'h'c. :"h.lc'n':;” ;and covering the properiy described in the Security instrument and
oeicd st 2ha8. M. HARMGRA. CHIEABQ: TLLINOTS. 40637

.......................................................

BProperty Address

Modificat’ony, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender further covanant and agree as (ollows:
A. INTEREST LATE AND MONTHLY PAYMENT CHANGES

The Note has &n**'nitial Interest Rate’’ of 7. 2Q8,, The Note interest rate may be increased or decreased on the
ST, day of the mintls beginning on SUNE Q3. ........ , 1993 ., and on that day of the month every
Aé .. months therealic’,

Changes in the interest rateare governcd by changes in an interest rate index culled the ‘Index’". The Index is the:
|Check one box 1o indicate Index.)

(1) (2* “Contract Intercst Rate, Purchase of Previously Occupled Homes, Natlonal Average for all Major
Types of Lenders’ published by 1he Sederal Home Loan Bank Board.

(2) XNXe .BEVENTH. DISTRIVT GOBT, OF FUNDS. FEDERAL HOME LOAN BANK ROARD

................................................................................................

by Ap maximum limit on changes.

(1) {1 There is no maximum limit on<hanges in the interest rate at any Change Dale.

{(2) X The interest rate cannot be changsd av more than | i percentage points at any Change Date.

If the interest rate changes, the amount of Boriower's monthly paymenis will change us provided in the Note. [n-
creases in the interest rate will resull in higher paymers. Decrcases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instiuriesnt is subiect to a lnw which sets masimum lonn charges
and that law ix Interpreted so that the interest or other loan <nadpes voliected or to be collected in vonnection with the
foan would exceed permitted limits, i this is the case, then: (A ey such joun charge shalt be reduced by the smouny
necessury (o reduce the charge to the permitted llmin and (B) anysyinys already collected fram Barrower which exceed-
cd permitted limits will be refunded 10 Borrower. Lender mny chocsc o make this refund by reductng the principal
owed under the Note or by making o dircet payment to Borrowet.

C. PRIOR LIENS
I Lender determines that all or any part of the sums secured by thi Yceurity Instrument are subject to a len

which has priority over this Sccurity lnstrument, Lender may send Borrowera rastice identifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sesarity instrument or shall prompiiy
secure an agreement in n form satisfactory to Lender subordinniing that lien to Chis Sceurity Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject (o paragraph 17 of the Security Instriiesny, Londer may require (1)
an increase in the current Note interest eate, or (2) &n incrense In {or removnl of) the Himit Hn the amount ol any one in-
1erest rate change (if there is a limit), or (3) a change in the Basc nudex figure, or all of these, n/accondition of Lender's
waiving the option 1o accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

~ HBorrowse

876494 ey 4\'

s If more than one box i checked ar |f no box is checked, and Lender and Borrower do not otherwise ugeee in wriling, (Ae first tndex nemped will appiy.

ADJUSTABLE RATE LOAN RIDER—g/81 —FHLMC UNFORM SNSTRUMENT 442084 BAP Bystoms and Fermy
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LOAN 4 01-41895-47

ABBUNPTION RIDER TO MORTGAGE

pATED THE STH pay op NOVEMEER 49 87 puewmmn

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASBOCIATION

AND BORROWER,
JOSEPH M. JAKUEDW AND MARIE S. JAKUEOW. HUSHANI' AND WIFE

noevithstanding anything to the contrary contained in
the morctgysge to which this Rider is attached, Lender and
Borrower zgrae that the loan secured by the mortgage shall
be assumable -y a Third Party, hereinafter referred to as
the Transferor, only upon the express conditions as are
hereinafter sec Zorth.

1, Transfercr sompletes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal talance and Transferor gualifies for a
loan in that amount an2 otherwise complies with Lender's
loan criteria.

2. The Lender may ir iis' sole discretion assess to
the Transferor a fee in the arount of not more than 3% of
the outstanding principal baluinza of the loan for and in
coneideration of allowing transiesnr to assume Borrower's
loan.

3. Notwithstanding the foregoinyz, the Transferor and
the property must qualify for a loan purauant to lLender's
standard underwriting criteria before ilsznder shall be
obligated to permit assumption of the abcve described loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect,

IN WITNESS WHEREOE Borrow&s has executed tniy Rider the

6TH day of NOVEMEER , 19 \

BORROWER 4%%;%%*E4§§Z;§%§§%g§?tf

4511:21




