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breach of any covenant or agreemant in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and () that failurs to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable artorneys’ foes and costs of title evidence. {

20, Lander in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time .
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially o
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Praoperty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

, 2L .RGM_LJ n :n_ggg_of all suins secured by this Security Instrument, Lender shall release this Securit

22, Wllm of Hm Borruwcr waives all right of homestead exemption in the Property.

23, Rider. to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrunm>nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ccverants and agreementa of this Security Inatrument as if the rider(s) were a part of this Security
Instrument. [Check awirable box(es)] . )

[ Adjustable ".atr Rider (] Condominium Rider [] 2-4 Family Rider

[[] Graduated Paynevt Rider (7] Ptanned Unit Deveiopment Rider

[X Other(s) [specify] Ccus’.ruction Mortgage Rider

By SIGNING BELOW, Borrovier sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(a) executeo ov Sorrower and recorded with it.
L. 8. CONSTRUCTION, INC.

XL X2 . T AM«MM)
~Borrower

ERS o I

a1 YUYBPRLS

ATTEST: S S AEALARRN ... ®
; Secretary (Seal)
{Space Below This Lne Fer Acknowisdpment)
DEPT-91 RECORDING $14.30
. T8sAsL PN 11/04/87 L3 AR -
. R 8 el W — . DB PYP .
. — 1y ") -
STATE OF SEENOLS : ) ol
} SS.
COUNTY OF DUPAGE
1 the undersigned . a notary public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY that . en Bauer
personally known to me to be the President of — L:B. CONSTRUCLFON, INC. _ . ___
an— .. lllinois corporation, snd . Thomas Oberdieck . __ o 7., personalds
known to me to be the Secretary of sitid corporation, and personad iV ket tome

to he the same persons whose names are subscribed to the faregeing instrument, appearcd hetore me

this day in person and severally acknowledged thatassuch —— o President and -

9(,% O
Secrelary, they signed and delivered the said instrument and caused the curporate uﬁ?@mﬁ o

- @ o]
ation=to be affixed thereto, pursuant to autherity given by the Board of uf sand g |
' . corporation, as their free and voluntary act, afd as the free une - oluntary act of said corporation, §
fen the uses wid purpoaces lhcrrin set forth. @ o]
¥ tobof a7 g
Gl\-’le.\ under my h.md .und., w.ut.'gt_'..'i{fl seal :lu-. . md N O R, Y
“OFFICIAL sEaL” M 7” ww
Binea "I \r’ :OTARY PUAL
Notary Fubie, e --f F!lin'.il
bravau: Loonie, dansi

My Commission Fxpm » Moy zﬁ 1990
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Hlporvuu, 503 N. uqr.on , Naperville, IL 60566
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon, The procecds of any award or claim lfor damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnntion, are hereby
assigned and shall be paid to Lender.

In the event of a total tuking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by thix Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of the sumy secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an awar? ot vettle a claim for damages, Borrower fails to reapond to Lender within 30 days afler the date the notice is
given, Lender is wuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur=d b+ this Security Instrument, whether or not then due.

Unless Lencer ind Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <1 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowee o’ Qolensed; Forbearance By Lender Not a Waiver, Extemsion of the lime for payment or
modification of amortizatic.i of the sunts secured by Lhis Security Instrument granted by Lender to any successor in
interes! of Borrower shall nut oL srate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required to commence proceedings ngainst any successor in interes! or refuse to extend time for
payment or otherwise modify xn.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe ‘s yuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preciude thzerercise of any right or remedy.

11, Succeasors and Assigns Bound: Znint and Sevoral Liablity; Co-signers. The covenanis and agreements of
this Security [nstrument shall bind and ber eflt t1e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ugricments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th: te ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana /2 -agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommaodations with 1egard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Inatrument is aubject 10 & law which sels maximum loag
charges, and that law is finally interpreted so that the infereit or other fvan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2, any such loan charge shall be reduced by the amount
necessacy to reduce the charge to the permitted limit; and (b) an; 9. already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 0 saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r/duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or exzarmion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab'e accrrding to its terms, Lender. ot its option,
may require immediate payrment in full of all sums secured by this Security Jus:rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the iteps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer.t inali be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The (aotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nutize to Lender shall be given by

first class mail 1o Lender's address stated herein or any other addreas Lender designates by notice t¢ Borrower. Any notice

provided for in this Security Instrument shall be deemed Lo have been given to Borrower ar Lender #han given as provided
in this paragraph.

18, Governing Law; Seversbility. This Security Instrument shall be governed by federn! lay and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clauae of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruncn; or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insisument und the
Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not u naturnl
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federn] law as of the date of this Security [nstrumerit.

IT Lender exercises this aption, Lender shall give Borrower notice of ucccleration. The notice shall provide a period
of not Jess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails 10 pay thess aums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Relnstate, If Borrower meets ceriain conditions, Borrower shull have the right to hove
enforcement of this Securily [nstrument discontinued at any time prior to the earlier of: (u) § days (or such other period as
applicable law may specify for reinstatement) befarc sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; ar (b) entry of a judgment enforcing thix Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note hud no aecelerstion
accurred; (b} cures any defaull of uny other covenanis ar agreements; (c) pays all cxpenaes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys' fees; and (d) takes such uction us Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Barrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

0096YILY
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peeresr SR undersioned L., 8 Notary Public In and for sald county and state, do hereby certify that
NN h e e e e e e N e R R YRR N e e e ket bt b E e e et et e e ey , personally appeared
before me and is (are) known or proved to me to be the person(s) who, belng informed of the contents of the foregoing instrument,
have excculed same, and acknowledged said instrument tobe....o..vvvvruveere. ... free and voluntary act and deed and that
(his, her, thelr)
serennasesrnreriaans s 6Xecuted sald Instrument for the purposes and uses thereln sot forth,

(he, she, they)
wunm ll'ly hll'ld ll'ld orﬂd‘l.ﬂlthhnoo-nulolttoauoullvlc-uctnlllnd.y Or----n-o---u--'nuuoonuuu"' "0”".

My Commission Bxplres:

I....I.l.l’..'ll".l'.ll.l.l.lllIlIl'...l.l'....lllDOII,

Notary Public
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CONSTRUCTI1ON MORTCGACE RIDER

This Construction Loan Movrtgnge Rider (RIDER) 18 made this Ind  day
of og » 1987, and is Incorporated (nto and sholl

be deem-dt%n: amend and supplement a ‘a Mortgage, dnted an even date herewith,
given by the undersigned (BORROWER) to secure Borrower's Note to HARRLS
BANK NAPERVILLE (LENDER) and covering the property described 1in said
Mortgage and locatod at:

3 Lariat, Lemont, Illinols 60439
(property address)

In addition to the covenants and agreements made 1n sald Mortgage, Borrower
and Lander further covenant and agrcee as follows:

Borrower pzrees that the number of allowable requests for payments (draws)
shall be limited to four. Additional draws shall he granted solely at
the option oo che lLender.

Borrower promicec  to pay Lender consecutive monthly Interest payments on
the outstanding priocipal balance on the [irat day of the month beginning

December 1 » 19 87 . Such payments ol i{nterest shall continue until
+ 19.gs when cthe entire princlpal amount ovutstanding

—tovember A. o
and any accrued intereit thereon shall become duc and payable.

Borrower promises that 1npot any request 1or paymunt cthere shall be
supporting waivers of lien fully completed on a form ncceptable to the
Lender. Lender has the rigat to withhold payment should sald waiver(s)
of lien be completed Ln an unaccertahle mantner or form,

Baorrower ugrees that the authority boveln conlerrved upon ltendor amd oo,
action takan by lender 1in making ihapcctions of the Premives. proecurin
and examining sworn atatements and wadver:s ot Llen, appre §o IR
and sgubcontracts and approving Flag:. ! . T TR Paber o
Lender for its own protecclon uvnly, oo LG v I TYR S
deemad to have assumed any responsibllity v 'n srrower with re.pot 1o

such action herein authorized or taken b ideder o WERTRIABLOARING. L) $14.2%
proper construction of Improvements, purt urmumu“’«i??’ JBAN SGRIT, 13440/07 14.:R4:00

subcontracts by any contractors or subcontractors, ur p ﬂfé@N*?&&k&‘“"‘oo

for mechanic's lien.

Mortgagor hereby waives any and all rights ol rvedewprion from sale under

any order or decree of foreclosure pursuant to the righss herein granted,

on behalf of Mortgagor, and each and every person aquiring any interest '3
in, or title to the Mortgage Premises described herein subseauent to the

date of this morctgage, and on behalf of all other persons 2o vhe uxtant ?
permitted by applicable law.

_—
Any provisions of said Mortgage or other {nstrwnents executued In coarncetion 5
with said indebtaedness which are Llnconsistent with the foregolng provisions
of this Rider, are hereby amended or negatad te the extent neceddicy to
conform such instruments to thu provislons of thla Rlidar.

IN WITNESS WHEREOF, Borrower has oxecutud this Construction Loan Mortgage
Rider. ‘

L, B. CONSTRUCTION, INC.

‘l‘honn Obnrduck ’ Socrotu ry

(9/87)

W 22




UNOFFICIAL COPY




