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THIS MORTGAGE {9 made this _25ch dey ot November 1987 , batween the
Mortgagor, rol J, Allen, In joint tenancyfit<vre (herein "Borrowernt,

and the Mortgages, Oid Stone Credit Torporation of 1ilinois, a corporation organized and exlisting under
Qo8

The laws of Ililnols whose addruss is eorge St.,, Rolling Meandows, L1
(herain "Lendar"),

59, 500,00

wWhereas, Borrower s Indebted to Lender in the principal sum of U,5, §

which Indebtedness is evidenced by Borrower's note dated Novembor 25, 1987 and extensions and
renewals therecot (harasin "Nate"), providing for montniy instaliments ot principa! and Interest, with the
balance of Indebtedness, If not sooner paid, due and payabis on _December O1, 2002 ;

To Secure to Lendar the repuyment af the indabtednass svidenced by the Note, with Interast therson;
the payment of ail other sums, with interest tharoon, advancad In accordance herewlth t5 protect the
sscurlty of inis Mortgage; and the pertourmance of the covenants and agreements ot Borrower hareln con-
talned, Bcrrorer does hersdby mortgage, grant and convey *to Lender, the tollowlng deseribed property
located In the County of Cook , State of Jilinols:

Lot 179 in Rollin;; Meadows Unit Number 1, being a subdiviaion of part of the
South % of Sectlicvi ¢5 and part of the North % of Saction 36, Townahip 42
Noerth, Range 10, Bapo of the Third Principal Meridian, in Cook County,

prat 03-Fb-20L-00%
LBA-O

lllinois.

which has the addreas ot 2303 Cuopge SLruvt, Relling Meadows, ,
(Streat| [Cityl
litingls 60008 theraln “Property Address");
{Zip Code)

Together with all the Improvements now or hersatter erectod on the proszes Yro 800 ¢l) sasemants,
rights, appurtenances and rents, all of which shali be desmed to be anc romaty - ~art of *he pron.rt*
coversd by this Mortgage; and &ii of the toregoing, together with sald property (ol «hir lessshold estare,
It This Mortgage I8 on a Isasshold) are herelnafter reterred to as the "Property,™ -

Borrower covenants that Borrower is lawtuily selsed of the estate heredy cohveyed =nd has the right,
to mqortgage, grant end sonvey the Property, and thst the Property (s unencumbersd, excap? for encum=
brances of record, Borrower covenants that Borrower warrants and wit! detend guneraily thg *itie to the. -
Propsrty against all claims and demands, subject to encumbrances of record, .

UNIFORM COVENANTS, Borrowsr end Lender covenant and sgruee os foliows:

1., Payment of Principal and Inferest, Borrower shail promptiy pay when dus The Drinscipatl ang
Interes? Indebtedness evidenced by the Nots and iate charges a8 provided In the licte,

2, Funds for Taxes and insurance, Subject to app!icable law or a writton walver by Lender,
Borrower shall pay to Lendor on the day monthiy psyments of nrincipat and interes? sre cayable unser 'ne
Hote, unti) the Note Is paid in full, a sum (herein "Funds") aqusl to ona=twelttn of the yesrly Paves and
ossessments {(inciuding condominlum and piannsd unit devalopment assessments, i+ any} wnich may s*rain
priority aver thia Mortgags and ground rents on the Property, |t any, pius ona=twelfth of yeariy promium
instaliments tor hazard Insursnce, pius one-twel!ftth of yearly premium instaliments for mortgage Insur~ |
ance, |} any, all &s reasonably estimated Initislly and from time Yo time by Lender on the basis of
assessments and bills and reasonable estimates thersot, Borrower shail not be obilgated To make such
paymants of Funds to Lender to the extent that Borrower Mokes sSuch paymants to the holdsr of & prior
mortgage or deed of trust [t such holider s an I(nstidytional tender,

It Borrower pays Funds to Lender, the Funds shall be heid In an institTution the depot!ts OF accounts
ot which are insured or guaranteed by a Fedaral or state agency (including Lendar I# Lender I8 such an
institutlon), Lender shal! apply the Funds to pay said taxes, 2332WMONTE, Insurance premiums and ground
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rents, Lender may ~charge tcr so holding and appiying the Funds, snalyzing ssld account of verlfylng
and comp Q“l dssments and bilis, uniess Lender pays Bcrrowar |ntersst on the Funds and appllc-
asble law pomlfs Lender to make such a charge., Sorrower and Lender may agres In writing at the tims of
exscution of this Mortgage that (nterest on the Funds shal!!l be pald to Gorrower, and unless such agree—
mant 1is made or appllicable law requires such interest to be peld, Lender shai]! not be requirsd to pay
Borrowsr any iIntereat or earnings on the Funds, Lendsr sha!! glve to Borrower, without charge, an annusl
accounting of the Funds showing credits and debits to the Funds and the purpose tor which sach debit to
the Funds was made, The Funds are pledgsd es addifional securlty tfor the sums secured by this Mortgage,

if the amount ot the Funds he!d by Lender, together with the future monthly instaliments ot Fuuus
paysbie pricr to the duse detes of Texes, assessments, Insurance premiums and ground rents, shail exceed
the amount required To pey sald taxes, assessments, Insurance premiums and ground rents as they fai! due, }»

such excesa shal! be, at Borrower's cption, either promptiy repald to Borrower or credited to Borrowsr on 3"4

monthly lastallmsnts ot Funds, | the amount ot the Funds held by Lender shall not be sutficlent to pay {3

taxes, assessments, Insursnce premiums and ground rents as thay tatl dus, Sorrower shail pay to Lender r_)

any amount necessary to make up the deticlency (n one or mors payments as Lender may raguire,

Upon payment In tull of at! sums secursd by this Morrgage, Lender shai!{ promptly refund to Borrower b
ony Funds held by Lender, I|f under paragraph |7 hereot the Property is sofd or the Property Is otherwlse ...
acquired by Lendar, Lender shall apply, no later than {mmediately prior to the sate of the Property or .0
Its scguisiilon by Lender, any Funds held by Lender at ths tims of application 2s s credit against the
sums secured Dy This Mortgage,

3. Mppiicsivion of Payments, Uniess eppllcable law pravides otherwise, all payments recslved by
Lender under the M:te and parsgraphs | and 2 herect shat! be 2pp!isd by Lander flrst in payment of
amounts payabls t. Looder by Borrowsr under parasgraph 2 hersof, then to InTarsst paysble on the Note, and
then to the principe{ o' the Nots,

4. Prior Yortgacs nd ODseds of Trust; Cherges; Liens, Borrower shall perform al! of Borrower's
obligations under any mo-trape, deed of trust of orther security agresment with & {len which has priority
over this Mortgage, incicuing Borrower's covenants to mske payments when due, Borrower shat!| pay or
cause 1o be pald ali taxas, as erements and other charges, filnes and Impositions atfributable to the
Property which may sttaln & prior:ty over this Mortgsge, and leasstold payments or ground rents, |t any,

3. Hazasrd insursmce,. Borrover >hall keep the improvements now existing or hersatter erected on
the Progerty I!nsured agsinst loss by tirs, hazards included within the term "extended coverage”, and such
other hacards as Lander mey require ani !/ such smounts and for such perlods as Lender may require,

The insursnce carrier providing the injursnce shal! be chosen by Borrower subject to approval by

der; provided, fthat such approva! shaii nat be unrsasonably withheid. All (nsurance pollicles and

~“Ponowais Thereot shall be in & torm scceptstie ¥~ Lender and sha!ll include a stendard mortgage clause !n
‘-fpvor of and In a form ascceptable fo Lender, Lender shall have the right to hoid the palicles and
© renewals thereot, subject to the terms of any mu-tzae, dead of trust or ather securlty agresment with a
v 1len which hes priority aver this Mortgage.

21 in the event of loss, Borrower shall glve prompt nrieica to the (nsurancs carrler and Lender, Lehder
710  may make proot of ioss it not made promptly by Borrower,

1¢ the Froperty |s ambandoned by Borrower, or ([t Borrcse’ fafls to raspond t» Lender within 30 days
trom the dete notice !s maliled by Lender fo Borrower that t/'Z Insurance carrler offers to sertie a clolm
for Insursnce benetits, Lender I3 authorized to caliect and rap!;' the |nsurance procesds at Lender's
option sither to restoration or repsir of the Property or to rthe sumw secured by this Mortgage.

Go Proservetion and Meintenance of Proparty; LlLssseco’on; Condominlums; Plasssd Unle
Owvelopments., Borrower shall kesp the Property In good repalr and sz3'l not commit waste or permit
impalrment or deterioration of the Property snd shal!! compiy w!th the [~~visions ot sny lesse |f this
Mortysge s on & isasehaid, it this Mortgage 15 on B8 unit (n a conzominlum or & planned unit
development, Borrower shal! perform al) ot Borrowerts oblligations under ' t)a deciarastion or covenants
creating or goveraning the condominlum or planned unit development, the by-law. and regutations ot the
condomintum or planned unl? development, snd const|tuent documents,

7. Protection of Lender's Secwrity, |t forrower talis to pertorm fthe covan.ats and asgresments
contained in this Mortgage, or |f sny sction or procesding la commenced which materia) v .etfects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
sppearances, disburss such sums, Including ressonasble attorneys' tees, and teke su(h action as Is
hecessary to protsct Lender's Intersst, It Lender required mortgage Insurance as a condition of making
the oan secursd by this Mortgage, Borrowar sha!l pay the premiums required to maintaln such insurance ln
ettect untl| such time as the requirement for such Insurance terminates in accordance w!th Borrower's and
Lendar's written agresment or appticsbie law,

Any amounts disbursed by Lender pursuant fo this parsgraph 7, with Interest tharson, at the Note
rate, shall becoms additionsl Indebtedness of Borrower secured by this Mortgage, Unless Borrower and
Lender sgree to other terms ot payment, such smounts sha!! be paysbl!e upon notice from Lender to Borrower
requesting payment thereot, Nothing contained In this paragraph 7 shall reguirs lLaender To lncur any
expense or tsks any sction hersunder,

8. Iaspection, Lender mey make or cause to be made reasonsble entries upon and Inspections of the
Property, provided that Lender shail glve Borrower notice prior To any such lInspection specltylng
ressonables cause Thersfor ralsted to Lender's Interast in the Property,

P, Condemnetion, The proceeds of any award or cliaim for demages, direct or conseguential, In
connection with any condemnation or other taking of the Property, or part thersot, or for convayance In
lleu of condemnation, ars harsby assigned and shsll be pald *o Lender, subjsct to the terms ot any
nortgage, deed of trust or other security agresment with a llen which has priority avar this Mortgage,

0. Borrower Not Relesssed; Fortesrsnce By Lender Mot a Malver, Extension of the time for payment
or modification of amortization of the sums Secured by *this Mortgage granted by Lender to any successor
in intersst at Borrower shall not opsrats to retisasse, In sny menner, the llabliilty of the originat
Borrower and Borrower's successors In Intersst., Lender shal!l not be required to commence procesdings

-~
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against such successor or refuse to extend time for paymant or otharwise modity amortlzation of tha sums
secured by this Mortgage by reason of uny damand made by the origlnel Borrower and Borrower's successors
In interest, Any forbearance by Lander in exsrclising any right or remady hersundsr, or ctherwise afford=
od by applicable law, shal!t not be a waiver of or preclude the exsreise ol eny such right or remedy,

11« Successors and Assigns Bound; Joint end Severa! Lisbllity; Co-signers, The covenants and
agressmants herein contalned shal! Dbind, and the rights hersunder shall Inure *o, the raspective
successors and assigns of Landar and Borraowar, subject to the grovisions of paraqgraph 16 hersotf, All
covenants and agreements of Borrowsr shal! ba Joint and several, Any Borrower who co=signs this
Mortgage, but does not execute the Note, (8) |s co=-signing this Mortgage only ro mortgagoe, grant and
convay that Borrower's interest In the Praperty to Lender under the terms of thls Mortgage, (b) |s not
psrsonally llable on the Note or under this Mortgage, and (c) agrees that Lender and any othor Borrower
hersunder may agree to extend, modity, forbesr, or make any other accommodations with regard fo the tarms
ot this Mortgage or the Note without that Borrowar!s consent ang without reisasing that Borrowsr or
moditylng thls Mortgage as Yo that Borrowsr's Interest In the Property,

12. Notice. Except for any notice reguired under applicable 'aw to be given In another mannsr, (a)
any notice to Borrower provided tor in this Mortgage shall be glven by dallivering |t or by mallling such
notice by certitled mal! addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided nersin, and (b) eny notica to Lendar shalt be
given by crtitied mal! to Llender's address statod hersin or to such other address as Lander may
designate by no*ice to Borrower as provided herein. Any notice provided for in this Mortgage shal! be
deemed to have bra) glven to Borrower or Lender whan given in the manner designated herein,

13, Governiry ‘aw; Saverabliity, The state and loca! laws applicable to this Mortgage shail be the
laws of the jurlsuic’lon |n which the Property |s loceted, The foregoing sentence shall not !Imit tha
appticabliity of Federe| law to this Mortgage, In the avent that any provislon or clause ot thls
Mirtgage or the Note coatfiicrs with appllcabls law, such conflict sha!l aot atfect other provisions of
thls Morfgage or the Note /nlch can be glven stfsat without the contlicting provision, and to fthis end
the provisions ot this k=oirgage and the Note are declared to be severable, As used herein, “costs',
Yexpenses" and "attorneys' fraes’ Include all sums o the exteont not prohliblited by apptlcabl!s law or
IImlted hereln,

14, Borrowsr's Copy., Borrowsr shiu!i be turnishad a conformed copy o! the Hote and ot this Mortgage
at ths time of execution or atter razordation hereot,

15, Rehablilitation Loen Aqreemsn’, Borrowsr shalt fultill ail ot Borrowar's ob!lgations under any
homa rehabtlitetion, Improvement, repal’, or othar locan agreement which Borrowsr enters Into with
Lender, Lender, at Lender's optlon, may reicire Borrawer to exscute and dellver to Lender, In a torm
acceptable to Lander, an assignment of any righ®*s, clslms or detonses which Borrower may have agalnst
parties who supply labor, materials or services (n cannsotion with Improvements made to the Property,

16, Transter of the Property or a Beretic:d’) Interest In Borrower., If all or any part ot the
Progerty or an |Interast therein s sold cor ftrandsuried by Borrower (or It a bonsflclal Interest in
Borrower 13 sold or transferred and Borrower (s not' s nxtural person or persons but is a corporation,
partnership, tTrust or other legal entity) without Leide '~ prior written consent, exctuding (a) the
creation ot & {ien or encumbrance subordinate to this 3rcu”ity Instrument which does not relate t0 &
Transter of rights ot occupency In ths property, (b) the =r’gtion ot a purchase money securlity Interest
tor household app!lancas (c) a transter by devise, descent or oy »peration of !aw upon the death ot a
Joint tenant or (d) the grant ot any !easehold !ntferast of thre> yeurs or !sess not conraining an optlon
fo purchase, Lender may, &t Lender's optlon, declare at! the sums ¢7.2u~ed by this Security lnatrument to
be Immediately dus and payable,

It Lander exercises such optien to accelerats, Lender shall mall Be ' ~2wynr notice of accelerstion In
accordance with paragraph 12 hereot, Such notice shal! provide a portal o' not lass than 30 days trom
the date the notice Is malled within which Borrower may pay the sums dectisid duo, 't Borrowsr tally to
pay such sums prior to the sxplration of such parlod, Lender may, without fu the® notica or domand on
Borrowsr, |nvoke any remedles permitted Oy paragreph 17 hereot,

Lender may consent o & sale or transfer \f: (1) Borrower causss to bre ritaalttsd vro Londer
intormation required by Lender to svaluate the transferes 8s (f a now [0an were *uing medo to the
fransteree; (2) Lender reasonably determines that Lender's sscuritTy wi!! not be Impoir~Zd and Thet the
risk ot & breach of any covenant or agreement In this Sscurlty Instrument |s asccapren . a;, (3} interest
will be payable on the sums secured by this Security Instrument at & rate accoptable 1o Lender; (4)
¢hanges In the terms of the Note and this Security Instrument roquired by Lender are maae, Including, for
sxample, periodic adjustment In the Interest rate, o difterent tinal payment date tor the loan, and
addition of unpald interest to principal; and (3) the transteres signs an assumpticn agrmement that 13
ecceptedle to Londer and that obligates the fransleres o kesp 4!l the promises and agreements made In
the Note and In thls Securlty inatrument, as moditied |t required by Lender, To the extent pereitied by
spplicabla law, Lender also may charge & reascnadle fee &3 A condlitlion to Lander's consent to any sale or
transter,

Borrower wil| continus to be oblligated under tha Nore and this Securlty Instrument un!ess Lender
reteases Borrowsr In writling,

NON=UNIFORM COYENANTS. Borrower and Lender further covenant and agres as fo!|ows:

17, Accelerstion; Remediss, Except us provided |n paragraph 18 hersof, upon Borrower's breach of
any covenant or sgresment of Horrower in this Mortgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to scceieration shall give notice to Borrowesr as provided In
paragraph 12 hersot specifyingt (1) the breach; (2) the actlon required to curs such breach; (3) a date,
not fess than 10 days trom the date tha notice Is malied to Horrower, by which such bresch must ba cured;
and (4) that faifure to cure such breach on or before the date specifisd in the notice may result In
scceleration of the sums secured by this Mortgage forealosure by judicial procseding, snd sale of the
Property, The notice shall turther Intorm Borrower of the right to ralnstate after acceleration and the
right 1o assert in the foreclosure procesding the nonexistence of e defeult or any other defenss of

:
5

Lo




UNOFFICIAL COPY

Borrower o scceteration and torsclosurs, |f the bresch Is not cured on or before The date spacified In
™e notice, Lender, at Lender's option, may deciare all of the sums secured by this Morfgage to be
immadiately due and paysble without further demend snd mey foreclose this Mortgege by Jjudiciat
procead ing. Lander shatll bes entitlied 0 cotisct In such procswding el sxpensus of forecloswre,
actuding, but not (inited to, ressombie attorneys'! fees wnd costs of docwmentery evidence, abstractrs
and title reports.

18, GHorrower'’s Right o Reiastate. Notwlthstanding Lender's ascceleration of tha sums secured by
this Mortgege due to Borrower's bresch, Borrowsr sha!t have the right to have any procesdings begun by
Lender to enforce this Mortgsge discontinued at any time prior to the entry ot a judgment entorcing this
Mortgage (f: (8) Borrower peys Lender al! sums which would be then dus under this Mortgags and the Note
had no acceleration occurred; (b) Berrower cures al! breachas ot any other covensnts or agresments of
Borrower contalined Iin this Mortgage; (c) Borrower poys a8l ressonabie expenses Incurred by Lender in
snforcing The covenants and agresments of Borrower contalined In this Mortgage, and in enforcing Lender's
remedles as provided In paragraph 17 herwof, Including, But not |Imited to, reasonable attorneys' fees;
and (d) Borrower tTakes such actlion as Lender wmay ressonably require to assure that +he |len of this
Mortgege, Lender's Interest In the Property and Borrowsr's obilgation to pay the sums secured by this
Mortgege shell continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations securad hareby sha!l remain In full torce and effect as it no ascceleration had occurred,

19, Asr cpwment of Reats; Appointmsnt of Receliver, As additional security bhereunder, Borrower
hereby asssigns t3 Lender the rents of the Property, provided that Borrower shatl, prior to sccelaration
under peragrapl. 17 -hersot or abandonment of the Property, have the right fo collect and retaln such rents
48 they bacoms due 4ard payebis,

Upon sccelerst’ dn under paregraph 17 hereot or abandonment of the Property, Lender shat! be entitied
fo have @ recelver apxiliated by a court to onter upon, take possession of and manage the Property and to
collect the rents of the ~riogerty Including those past due, All retits col lected by the recelver shall be
applled tirst to payment uf the costs ‘of monagement of the Property and cotlectlion of rents, including,
but not [Imited to, rece'var's tees, premiums on receiver’s bonds and rsasonable attorneys' fees, and
then to the sums secursd by th's Mortgage, The recsiver sha!l be |lsble to sccount only for those rents
sctuaily recelved,

20, Relesse, Upon payment of 7.1 sums secursd by this Mortgage, Lender shatl release this Mortgage
without charge to Sorrower, Borraws:: shaf! pay al! costs ot recordation, ¢ any,

2l, Weilver of Homestesd, Borrows( hireby watves ail rights of Nomestead sxemption in the Property,

REQUEST FOIi: NOVICE OF DEFALT
AD FORECLOSUW. (WDER SUPERIOR

NORTOAGES: OR .73 OF TRUST

Borrower and Leshder requeat the holder ot any morvgegr, deed at trust or other sncumbranhce with a
{len which has priority over this Mortgage to glve Notice tr. Lender, st Lender's address set forth on
page one of fthis Mortgage, of any default under the sune-ior encumbrence and of any sale or other

tforeclosure action,
n . S DEPT=9L RECORDING
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In Withess Whereo!, Borrowsr has smecutsd this Mortgage, Yo 2TO7 CGUNYY RECORDER

William R. Allen

Aé}' (Lt re .

Carol J. All

S'Puif'_p‘ o+ ll.-l"t.l-u{:‘_u.' Cook County sss

1, Torrence L., Riley , © Hotary Publlic In and for saig¢ county and state, do

hereby certify that __William R. Allen and Carol J. Allen personatty known to
8 0 be t™ha 3ame personis) whoss nameis) _are subscribed to the forsgoing Instrument, sppeared

basfors me this day In person d scknowledged that they signed and delivered the salid instrument
as theirree voluntary ac ‘ (\‘ uses and purposes thersin set torth,
'._4 1}

Glven under my hand and '{ilc! {1, thts _25ch doy ot Novemher 1987
3

Notery Public

1]
.




