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MORTGAGE

THIS MORTCGAGE (“Security Instrument’’) is given on DECEMBER 3
19 87 The mor.gigoris

TERRY K. RISE AND LINDA RISE, HIS WIFE

“Borrower"). This Secyrity Instrument is given to
¢ o) Thia Sel AN TAL HOME MPRTGAGE CORPORATION

which is organized and exiz¢ig under thelawsof THE STATE OF ILLINCIS , and whose address i;
2200 W, HIGGINS ROAD “SUITE 185, HOFFMAN ESTATES, IL 60195

{*Lender").
Borrower owes Lender the princip:!laum of

ONE HUNDRED THOJS/ND EIGHT HUNDRED AND NO/100#%#w
Dollars (U.S.$ 100,800,.00%** ). This debt is evidenced by Borrower's note

dated the same dale ns this Securily Instrumnt (*Note'), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JANUATY 1, 2018 This Security [nstrument
secures o Lender: (a) the repayment of the dent svidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with/ipierest, advanced under puragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borresci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage.grant and convey to Lender the following described property

localed in COOK County, [linois:

LOT 4932 IN ELK GROVE VILLAGE SECTION 17, A GSUSDIVISION IN SECTIONS 24 AND 136,

IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TH{"w) PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED IN THE RLCURDER'S OFFICE OF COOK COUNTY,
ILLINOIS NOVEMBER 14, 1969 AS DOCUMENT NUMBER 21 (12 188 IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER(S5): 07 25 401 042
HA D

which has the address of 1502 S'I‘AFFO‘!:DMCI.‘OURT , ELK GROVE \I.LIEL;L.AGE
L ity

inois 60007 ("Property Address™);
(2ip Coda]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all caserments, rights,
appurtenances, rents, royaltics, minera), oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ull claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute s uniform securily instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Eb \( lb E: Form 3014 12/83

o;;e (IL) s704; VMPF MONTOAGE FORMS » (31312933100 + 1800163 1-7381
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If Lender required mortgage insurance as o condition of making the Joan secured by this Security [ustrument,
Borrower shall pay the premiums required to maintain the insurunce in effeet until such time as the requirement for the
insuranee terminates in aceordance with Borrower's and Lender's written agreement or applicable luw.

8, Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: {a) the total smount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tnking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is 7 utiorized to collect and apply the proceeds, at its aplion, either to restoration or repair of the Property or
1o the sums securey o this Security Instrument, whether or not then due.

Unless Lendér pnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat( of the monthly payments referred (o in puragraphs {1 andd 2 or change the amount of such pnyments,

10. Borrower Vit Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizesici of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not Orarate to relense the liabllity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required‘to.commence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modily an.osuzation of the suma secured by this Security Instrument by reason of uny demund mude
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrreise of any right or remedy.,

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covennnls and agreements of
this Security Instrument shall bind nnd benefi? (nu successors and assigns of Lender nnd Borrower, subject to 1he provisions
of puragraph 17. Borrower's covenanis and agreements shull be joint und severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ie/¢o signing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under tho i eiins of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; nnd (¢} pgrees that Lender and any other Borrower may agree lo extend,
madify, forbear or make any accommoxations with rogard to the terms of this Security Instrument or the Naote without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to n law which sets maximum loun
charges. and that law is Anally interpreted so that the imeezsnor other lonn charges coliceted or to be eollected in
connection with the loan exceed the permitted limits, then: (2>82y such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already colleeied from Borrower which exceeded
permitted kimits will be refunded to Borrower. Lender may choose o raske this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. Il a refund’rzdices principul, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. [T ennctment or expirziian of applicable luws has the effect of
rendering any provision of the Nole or this Securily Instrument unenforceable cco/ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily 1ist ument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shull take the stcpz s pecified in the second puragraph of
paragraph 17.

lp4. Notices. Any nolice to Borrower provided fur in this Security Instrumen ¢iiwiibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by natice 70 orrower. Any notice
provided for in this Security Insirument shall be deemed to have been given o Borrower or Lendcr when given s provided
in this paragraph.

18, Govorning Law; Severabitity. This Security Instrument shall be governed by Federul Tav/arid the luw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securityfristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicrd ar the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Insiruowent snd the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Beneficlal Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nat a ntural
person) without Lender’s prior written consent, Lender may, sl its option, require immedinte puyment in Full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security [nstrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the notice is delivered or muiled within which Barrower must puy all sums secured by
this Sceurity Insteument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstute.  {I Borrower meets certain conditions, Dorrower shall have the right ta have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: () 3 days (or such other period ny
applicable law may specify for reinstatement) before sute of the Property pursuant to uny power of sule contained in this
Security Instrument; or (b) entry af a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(n) puys Lender ull sums which then would be due under this Security instrument and the Note had no aeeeleration
aceurred; (b) cures any default of uny other covenants or agreaments; {¢) pays ull eapenses incurred in enforcing this
Security Instrument, including, bul net limited 10, reasonuble atlorneys’ fees; und (d) lukes such neteon s Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligution to pny the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shinll remain fully efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aecelerntion under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER K
{1 Year Trsasury Index - Rats Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 1s made this é’l‘l-t day of DECEMBER , 19 87 , and 1
incorporated into and shall be deemed to supplemen rioage, of TFuSt Br Security
Oead (the “Security Instrumnt‘z of the same date given by ths undersigned (the "Borrower") to securs
Sorrower's Adjustable Rate Note (the "Nete") t¢ __ CAPTTAL HOME MORTGAGE CORPORATION AND OR

1TSS SUCCORS AND ASSIGCNS . {the “Lender”)

Y v ed at:
1502 STAFFORD COURT, ELK GROVE VILLACE, IL GOQO'I
{VFSEErty K3GFEst/ P

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES 1IN THE INTEREST RATE AND THE
MONTHLY PAYMENY,. THE MOTE LIMITS THEU ANDUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT AMY OME TIME AND THE WAXIMUM ADJUSTABLE RATE THE R MUST PAY.
THE MOTE ALSO CONTAINS THE OPTION TO CONYERT THE ADJUSTABLE RAYE TO A FIXED RATE.

ADDITIONAL ~COVENANTS, 1a addition to the covenants and agresments made in the Security Instrument,
Borrower Zid ,ender further covenant and agree as follows:

A.  ADJUSTAZLE RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an inftial interest rate of _9.375 %, The Xovre proviges for changes in the
sdiustable 1ntlTes: rate and the monthly payments, as foTTONST

4, ADJUSTABLE IATC¢7€T RATE AND MONMTHLY PAYMENT CHANGES

{A) Chan ‘ '
The ndJun‘g:h?:‘fnt rust rate 1 will pay may enm%o on the first day of 19 .
ang on that dtz aver lin- aonth thersafter, Lach date on which my cdjusnhﬂ'ﬂwﬁ‘l‘m”\l%ﬂﬂ
is callad & *Change Dats-, . -

(8} The tndex '

Begianing with the first Charas Dake, my adjustable interest Pate will be bised on an [ndex. The
“Index* 13 the weekly \{angn yiedd dn United States h‘lllur¥ securitios adjusted to & constant maturity
of 1 year, as made avai{laple by "he Feders! Reserve Board. The most racent Index figure svallable as of
the dite 45 days before each Change Fare 13 called the *Current [ndax®,

1f the [ndex is no longer avaiiaile, ‘hl Note Holder will choose 2 new index which 13 based upon
comparadle tnformation,  The Note Holder v/ tl give me notice of this choice.
W

(c; Cateulation of Changes ,
Sefore eaen Change Date, the_Note Holdel wi)) calculate my new interest rate by lddin%
sa ~figercentage olnts { 2,75 3} to_tha Current Index. Tha Note Moldar wil) the v
M this addit ?n 9.t gne-girat) of ons p‘rnntuo point (0.1288), Sublect to the
E;m:‘:: J::.tod in Section 4(0) below, this roundsd amount will be my New (nterest Pate until the next
& .

The Note Holder will then datermine the smount o7 (ne monthly payment that would be sufficlent to
rapay the unpaid principal that 1 am expected to owe ¢! the Chan?t Qate in full on the maturtty date at
my new interest rate 1n substantially equa) paymenty, ">, result :of this calculation will bé the new
smount of my monthly payment, : .

su) Limits on Interest Rate Chanpes

he interest rate | am u?uiud Lo pay at cthe first Change 0-%s wil) not be grester than 11,375%

or less than 3. nersafter, my fntarest rate will oever be increased or decres y

single Change than two percentage points (2,08) from 4n7 »r7te o{ 1&,9;; T _have been paying

for the preceding 12 months, My interest rate will aqver be greste: van 4. 3. The interest rate

'1“\":1“ of thiy Seetton 4(D) will not apply 1f | ener¢ise my Convers én UBTTSR UNer Section § of this
'i

{f) Effsctive Date of C:G#ﬂg‘l

Hy new interest rata wl scome effective on each Change Oatd. | w1l pay the amount of my new
monthly payment beginning en the first maathly payment date after the Changs.Dut< until the amount of my
manthly payment changes agafn,

F)} MNotice of Chlurl , .
he Note Holder wil) deliver 6r mail to me & notice of eny changes in my ad us’shle Interest rate
and the amount of my monthly paymant before the effective. date of any changs, The (molice will inciude
information required by law %3¢ be given me &nd also the title and telYephons number 0V 2 person who will
. answar any question ] may have regarding the notice,

. "r'ﬂ“'n't':t"r?&'a‘ Qno& ' tion. to convert ¢ djustable 1 1th
o 4 r the crowar’y option. to conver rom an adjustable interest rate
Interest rate 1imits to o Fined fh!:h rn't. ’u follows: ! v

S, FLXED INYEREST RATE COMVERSION OPTION..
}A% Option o Convert to Fined g‘q

Ra
ave a Conversion tion wMeh% an exsrcige unless | am, or have been during the precedin 3
twelve«manth perfod, in dggw?t or this Section § A’ uﬁﬁ not pu'mn me to d% sou. h: "',cgnvoaiog%

Option* is my option to convert tha Iiptersst. rate am regquired to pay by the Note from 3 adjusvedle’
rate with uu"n%t raty H° ts't‘u thho 'fqgud'nn calculatad Snur Soctrog s(l) betow. du

The conversion can only take place on the first of ln{ month following the dste on which my first
piyment 13 dus, Cach date on which my adjustable interest rate cin Convert to the new fixed rate 13
called the "Convergion Dyte®, | .

371 8 8/1 AINUSYML! RATE RIGER - §-YEAR TREASURY INDEX = RATE CAPS - FIXED RATC CONYERSION OPTION
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