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LOAN NUMBER: _09-58-71556 (Spece Above Thie Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on DECEMBER 7 )
19 87 Themor gugoris HUNTER JOSEPH CAMPER, A BACHELOR AND JCOHN M., KENNEDY, A BACHELOR

(“Borrower") This S:cv ity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and exizo g under the laws of THE STATE OF OHIO , and whose address i;

300 KNIGHTSBRIDGE PFANAY, #500, LINCOLNSHIRE, ILLINOIS 60069
("Lender™).

Borrower owes Lender the principrtsumof ONE HUNDRED THREE THOUSAND FIVE HUNDRED AND NO/100

Dollars (US.§ 103,500.00 Y. This debl is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (* Note'), which provides for monthly paymenis, with the full debt, it not
paid earlier, due and payable on JANVARY 1, 2018 This Securily Instrument
secures to Lender: (a) the repayment of the dett ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with. .n’crest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c) the performance of Borro'~.i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. s«ant and convey to Lender the foliowing described property

located in COOK County, Illinois:

PARCEL 1:

UNIT NO. 912-2, IN 912 MARGATE TERRACE CONDOMINII4, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 23 IN BLOCK 1 IN GEORGE K. SPOOR'S SUBDIVISION OF RLOCK 4 IN CONARROE'S RESUBDIVISION
OF THAT PART OF ARGYLE, LYING SOUTH OF THE CENTER LINI OF ARGYLE STREET IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 1%. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACa¥) A8 EXHIBIT A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25809500 10LETAER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-6, A LIMITED COMAON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECOIRLE, AS DOCUMENT
25809500.00

PERMANENT Ii{DEX NUMBER: 14-08-412-035-1002 VOLUME 478

M

-

912 W. MARGATE #2 CHICAGO

which has the address of
{Street] 1Cily)

lllinois 60640 “Property Address’);
nois {20 Coda {**Property ress’’)

ToOAETHER WITH all the improvements now or herenfter erected on the property, und all ensements, righty,
appurtenanhces, remis, royntties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
herenfier u part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS That Borrower is lawfully seisecd of the estate hereby conveyed and las the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warerants and will defend generally the tithe to the Property ngninst all claims and demuands, subject to any
encumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited varialions by jurisdiction to constitute n uniform securily instrument covering renl properly.

ILLINOIS—Singic Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of ur prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a tolal tnking of the Property. the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8} the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the tuking. Any balunce shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award onsettle n claim for damages, Borrower fails to respond to Lender within 30 days aler the date the notice is
given, Lender iz auhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e ~f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower '4o? Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amorstizatian of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall o Zperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requireu 1~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amertization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: eyeerise of any right or remedy.

11. Successors and Assigns bovia; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.« the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and 1greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (uy i cn-signing this Securily Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under \h2't==ms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; nnd (r) =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rczurd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this S(curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the w:tercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8} zny such loan churge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any s*sms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chocse'toymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment & expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ins*cument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take thestZns specified in the second paragraph of
paragraph 7.

14, Notices. Any notice ta Borrower provided for in this Security [nstrument #aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. fle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice 22 Borrower. Any notice
provided for in this Security Instrument shall be deemed te have been given 1o Borrower or Lender wien given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Secuniy ' f-strument or the
Notc confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Inst uwent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or if u beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, of 1ty option, require immediate payment in fudl of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy nll sums secured by
this Security Instrument. [ Borrower [ails (o pay these sums prior lo the expiralion of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certuin conditions, Borrower shalt have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sule continned in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Securily Insirument, including, but not limited 10, reasonable attorneyy’ fees: and {d) tukes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
vbligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstniement by
Borrower, this Seeurity Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under parugraphs 13or 17,




UNQEEICIAL COPY W

» BONZINSS SNIQIDAUd FHI 40 §ASOLUNd ¥O4 FOUVHO V 38 ION 2

TIVHE BOIANAS ONILUO4SE XVI INIANTIAGNI NV 40 1800 FHL AVd OL INFHAUIENI ALINNOAS
SIRI OINI DNIYZINT §,HSMOWMOY HIIM NOILOINNOD NI WIANET A4 GASKSIBEV FOUVHD V , »a
jusuwked Funsanbsa
19M0JI0g O} Japua wolj asiou uodn WAl Yits ‘djqeled aq [jEys puB B AON YL IT JUIUININQUIP Ju 8P Y}
WIOJJ 153JNUL TROG [[BYS SFUNOWS N3]} Juafed Jo swdl 2ayi0 0) 35481 J3pUaT] puB JaMolI0og SEAJUN IUWNIISU] (NG
%111 AQ PAINIIE 19MOIIOE JO 1GIP [FUOHIPPR 2W003q |1BYs £ YduiBuiwd siy) 1opun Japua-] 4Q PISINGSIP sjunowe Auy
"0% Op 01 2ARY j0U $30p Japua ‘L ydmBesrd siy) Japun uoNdE axe) ABW J3pUIT]
YBnoy |y ‘sdiudas axew 03 £1uadodd ay) uo BuiIAud pur s} sAdusone ajquuosess Fuided ‘lnod ui Buuradda Juswnasu]
LA1IN33g s1g) 13a0 Ajuopd sey yoym uai] v Ag paunaes swng Aue Fuiked apnpout Asw suolioe $33pua Auadosg gy uy
sigfis 5 JopuaT pue KLsdosg 31) o 3n[Ea 3y) 132)01d 0] AFUSEIOIU §1 J9A31RYM JOJ Ad puE Op LBLL JPPUST Uyl ‘(suouenBay
JO SME} 3210Ju3 O) 10 UOHRUWIAPULD J0) ‘Aeqold ‘Andniyurq w Buipaasosd e se yans) Asadosd ayy s siyBu s aopusy
joaye Ajjumayiuds Kew 18y Buipaasosd [efa) v 51 313y 10 JUALTIIUT £1LINDIE SIY) UL PAUIRIUOS SUAWR31TE PUE S1UBUAAOD
ayl wdoyad 01 s[iey samodiog JI ‘aauwansu] 8wBriopy (4laadoig s u) MWHIN SLIPRFY JO uUOlINOL] L
‘Sunam ut saBuaw 2y 01 sea18e Japuar] usajun aBIa 10U [[RYS {111 39y
pue pjoyasea) ay) ‘Suadosd ay) 01 3j111 33 sa2imbow Jamoliog jI pue ‘asE3| 241 Jo suoIsiAcd ) yua fjdwod |eys Jamollog
‘PIOYITE] B UO 51 JUNUNIISUY AILNIIE SIYI J] DISEM JUWWOD JO IWIOUIRP 01 Aadoid Sy1 maf(e *fuadord 2yt aBueys
Ajpetiuisqns Jo a8wiuap "A01182p 10U |[RYS Jamoliog  'SPIOYIFEY] A1adold JO DUSHIUIEA PUS JONBAIMRLY 9
‘uoisinbow 2y 03 Joud £jpsvipatw Ju3wnssug
A1LIN33G SIY1 £G PAINIIS SWUNS 3Y) JO UKD ay) 01 J2pua] o1 serd juys uomsinbar sy o1 Joud Avadoag ayi 01 sflewnp wol)
Bunnsss spaooad pue ssdyjod asuminsul Lus 01 Iyfu s Jamouicg 'Japuar Aq pasnboe st Auadosg Ay 61 ydesfered sepun
JI 'siuawded 3y ;0 1unowe 3y 3fueys so 7 pue | sydesSeaed ut of p2139jas HHuawAed A1y )uow Ayl Jo Ayep anp ay1 auodysod
10 pu3)xa 1ou j[e’¢s 1=dioutid 0) spassoid jo uoneoydde fue ‘Buplim 1l 32188 WIMIAYIO JIMOIIOY PUR JIPUIT SEA{UN
‘u2A18 51 aNI00 aY) UAYM
wifaq [im powad ApOf 9y L "ANP udyl JOU 1O JPBYIBYM JUALNIISU] K1UNDAE Syl Aq paunaas swins Aud 01 10 Auadaid ayi
2101833 Jo S1wdas o) Lpamarsd Ayt aTn Avw 1apudT 'sPadcosd FouRINSUI 3y 133]]03 ANW JIPUIT UYL ‘WITBDY 1 I35 O] pAIAYC
1BY J3LIBD FUMINSUL 3), U4 JOPUST WOI] 000U © SAEP OF UIHNA JIMSUR J0U 530D 10 'AUad01g 2] SUOPUEGR JamOLI0Y
J1 "19moliogf 01 pred sE20%7 AU YNM 'ANP U] JOU JO JIYIAYM ‘IusinIIsul K)INoag siyl AG Painoas swns ay; o) paydde
2q [jeys spea00ud DURINSUE £ Y} PAUISEI] 3q PINCM AJLINISS §,13pud] 10 JQISEa) A[[EDIWOUCDA JOU 51 J1edas 10 UOIIRIOISA)
241 J] "PAUINI] JOU 51 KILINDSTL JIPUIT PUR I[QISEJ A[jeonuouss st nedal 10 nONLIOISSE Y3 Jt 'paBwmurp Litadoigd ay) Jo
sredad Jo uopRIOIEI 03 patjdde aq [Fays spaadosd aousinsul ‘Bunsm vl 32ile ISIMIIYI0 JIMOLIOH PUE JIPUIT SSAUN
2320450 £q Apdwoad apsw jou §) ssof Jo Jooid ajyews 8w 19pUa] I2PUd’] PUR JALLIMD
asuwinsut 3ys o1 a9nou 1dwozd 2a18 [[wys 220110 *SSOY JO JUIAI 3Y) U] ‘SIVNTOU [EMIUIL puw stuniiuazd pred jo sidivoaa v
sopuay a1 aatd Apduwoad [reys samossog “iaanba1 Jpud J1 s[emaudd pur ssioiod ayp proy o) 1yBu ag) ey ([RYys Japuan
psnms SFERLIOW PIEPURIS B IPN|OUI [[RYS LUr-tIPUST O iquidacoe aq [[BYS s[EmIual PUB sONod Ssuvinsul |
‘PrOYY UM A|qruOsEIIun
2q 10U jfeys goiym [eaosdde s 49pua 0) 153(QN7 13 nollog AQ UISOYD 3G {[eYs Foveinsul Ayl Juiptaosd saused asueinsul
ayy -sannbos sopu] 1eyl spowad Yyl JOf puw suTonuR ) UY PONTEIUIEIL 3 JIBYS IDUBIASUY SHY Y -IduUBINSU sasinbas
JOPUST Y3y 10) SPIEZRY 13410 SUR pur  IBMIIA0D PIPURIND,, ULIFT YL UIYHM PAPRISUL sPrezwy *21Y Aq $30) 1sutede painsy
Auadolg syt uo Pa1aala 1ajjea13y Jo Funsixa mou sjuawsao.du) 2yl dasy [J2yS JAMOII0g  DURINTUL PINZEH °§
-astiou jo Suiar® oyi jo
SARD O] UI{MM 340G L110J 13S SUOIIOR 3} JO 210U 10 JUO 3Y @) /0 U1 243 AJSNIES [[BYS JTamodiog "uay 23 Fuifyiiuapy adou
¥ 13MOLIO[ 2418 ARWU 1apUYT JUSWINIISU] AILNODIG SIY) 194G Fyuinud utene AW Yoigm uar B of 130gns si1 Auadoig ayy
JO 1ud £uB JBY) SSUTLIZI3P J9PUTY JT IUSWNIISU] A1IUNI3G SUga3 121 24) Funieuipiogns 19pua 01 Azo1oujsnes uaura e
U U2Y| aY3 JO IIPIOY AY) WOL) $3iNIas (3) 10 Aadold ay) Jo 1wy A7.€,0 3IMISLI0) IO BII AP JO MUIWIDI0JUI YY) 1UdAdd
o1 a1maade uoiudo s rapua) agy ut Yowym sBurpassosd [289] ‘ur us 71 10 JuAacIo)u JsuIERE SPUdsap 10 ‘Aq udlf Ayl Yy
poo8 u1 51521409 (q) 'Iapuar] 01 3[qeIdIDIR JSULTLY B UI U] Y} Aq PaIn~ s uoneBiqo i jo 1awAed ayy 01 Bunum ui saaife
{®) :JIMOUIOM SEIJUN JUSWNNSU] £)1INJDG SIYD 1340 Auouid sey Yongm uay e MBueysmip Apdwoad [jeys Jamollog
siuawded ag Butsuapias sidiasay
sopua 01 ysiuang Anndwosd [eys samosdog A[1921p siudwied asays sanww J>assog J1 ydeadeied syl sapun pred aq o)
SIUNOWE O S0 ({8 12pu] 01 Ysiuany Apdwoxd jjeys 1amorsog uswded paso uesaad 341 01 A110a11p 3wy uo ways Led
1{RYS Jamoliog ‘sauuvty 1ey) up pred jou ;i Jo 'z ydesfrand ul papaosd auusi y)a Fuonediqo asay) Aed [|eys 1amoliog
“Auw §1 'syuss punos8 Jo sjuawded ployases] pue Juswiniisu] LUN0RG SIY) J2A0 A Lcad utene Lew yogm Auadorg
ay1 01 ajquingie suctiisodwy puw sauy ‘saBIvy3 ‘spudSSIeSw ‘sox®] (18 Aud [{EYs JIMOLID  Csuap] SRRy
-anp (adidutad 0} '15¥] PUB 'anP 15343301 03 'YUnoy 'z ydeaFuied 1apun.iqeied sjunowe o1 'payl 'AON
a3 sapun anp saflseys Juzwiudaid o1 'puosas (310N Y Japun anp saBaeyd 219 01 “1say pandd s 3q yeys 7 pue | sydesBesed
13pun Japud Aq paaissas sjuawsed |[B ‘asimIayi0 sapiaoid e dquoydde seaju)  SIUAWACA P4 oped|ddy ¢
‘JUIUNIISU] AHINSE SIYT A PAINIIS SWNS Y] 1SUIPSE (230 v su uonedyjdde
4O aun ayl Jv sapua Aq play spung Aue 1apuat Aq uamisinbae 11 10 £113dod Ayl jo 31eS A4 O) 4074d L191epausl ury)
1319 ou *£|dde [juys Japua sapua] £q paainbon 1o plos si Luadosd 2y | Ydeidered sepun §] aapua | A] pay spunyg Aus
Jamoliog 01 punjas Spdwosd [feys Japua-] JUSINIISU] AHIND3G SIY) AQ PIINDIS SWwns (e Jo |[n) w juaw <wi vodn
“sapua £q paiinbas su siuswded asow 10 2uo uf £3usoYPsp Y AN 3L 01 AIPSSITZU JUNOIIY
Aum 15pua] o) Aud ||UYS J2MOLIOH *INP UAIYM SWSIT M0IISI 31 Ked 01 IUNIYNS 10U 1 JIPUIT AQ PI3Y SPUNF Y JO Junowe
ay1 1 ‘spun jo ssuawded £JIUCW UD 19MOIIOE O1 PAIIPJD Jo Jamossog 0) piedas Apdwosd 1ayns 'uotido s Jamoliog 1@
*2Q [[RYS §$90X3 U] "Inp UIYM SWalt M013%3 3y} Sed 01 pannbad junoue 31 PIFDAS [[BYS ‘ST MOIIED 3Y) JO S1BP NP 31
o1 Joud siquded spung jo spuawird Aiyiuow asning aygl Y 1319301 19pud] AQ PI3Y SPUNJ 3Y) JO JUNOWR 1)) ||
WYY A1END3G Sy
£q pa1nass swng 341 10} A1LIN39s [RUOIIPPR st PaBpa)d 21w SpUN § 2y | "IpRW SUM SPUNJ 2Y] O] 3QIP YOU Yo1yYm 10§ asodand
3Yy) puR SPHANJ Y1 01 SUGIP Pul S1P2d Fuimoys spun ays jo Sununodsoe [enuue ue *38aeLD IN0KIIM L1amoLIOg 01 A8 By
13pua] “spunq Y1 uo sAutules Jo 1sa1a SuR Jamasiog Ked of pannbas aq 10u ([BYs $3pua ‘pred aq of st sannbad
me] aquotpdde Jo aprw s1 JuswdaIRe ur ss3u} Spung Ay uo prad 2q ({eys 1sa33ut 1wys Funuum v 3318 Lew sopuar
pur samoziog afinys v YOns 3YRW 0) 1apua] spuuad we) Ageniidde pur Spung Y1 U0 152U Jamolloyg sAed JapuaT
SSI[RIN "SWAY mdPBso ay) Fuifguaa 1o Junoooe ay; Fuizdjeue 'spung 3y Fuididde pue uipjoy 10} 3fiwys 10U A Jepuan
-sWwal mo13sa 31 And 01 spung ayy Ajdde ([rys J3pUIT (UCHININISUL UR YINS ST IPUST J1 Japua] Fuipniaul) Aduade ey
1O [Wiapaj ¥ Aq pasiueienS 10 PAASUI IS8 YINYM O SIUNOIIR JO §HSOAIP Y1 UORMINSUE BB L) PI3Y 2q jreys spung ay}
"SW2H MDIISI ANINY JO SVIUED IQBUDSEL PUE BIVP JUININD JO Siseg
3y} UO INP SPUN 3Y) JITWIISS LBU I2PUAT] ,"SLUSYL MOLIDSI,, PRI1ED IR S asay | ‘Aue 1 ‘swiniwasd aourinsul afeSiow
- £j4w3% (p) puw swnwaid asuesnsul piezey Auwak (0) Kuw g ocAuadosd agl uo sjual punosd so suawded proyanes)
AAmak (Q) huawndisu] 14028 sty 1aao Sidoud uppe APu YYm SIUIWSSISSE puw savm Lramak (r) :JO ljjami-auo
ot (#nba ( Spunrd..) was # 0y U1 pied SLJON 343 [1IUD “JI0N Yl Japun anp aie siuawAed Ljyluow fup ayl uo Japua o)
£nd (1eys Jamoroq 1apua] £q J3A1EM USNILIM B O] 10 mB] J[qedjdde 01 132(gng  "aduBinsu] puw SAXR] JOj Spung ‘7
“a1oN 34} fapun anp saBinya 218) pue iwawdedaid Sur pue 20N ) AQ PIDUSPIAI 1IP Y UO 1SIILUL PUR Ju rdiautad ay)
anp usym Aed Ljidwoid [eys Jomosiog  'sIBaY) 3] pus uawdedas g f1sai03U] pus [edidulig jo dwming ‘g
INMO[|O) $% 39,89 UV JUBUIAOD JIPUIT PUR JIMOLIOE  SINVYNIAOD WHOLIN(

K7639272




| UNOFFICIAL.CORY .

ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rats Conversion Option) LOAN NUMBER: 09-38-71536

THIS ADDENDUM TO THIR ADIUSTARLK RATR RIDIR {s made this 7TH day of DECEMBER V19 B7 .andws
incorporated inio and shall he deemed o amend and supplement the Adjustable Rete Rider (the "Rider”) 1o the Mortpsge, Desd of
Trunt, or Socurity Deed (the "Secuniy Instrument™) each of which hears the samo shown sbove and is given by the uiternigned (the
“Horrowor") to secure the Horrower's Adjusiable Rate Nots 1o

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
tthe "Lender”) of the sams dsie (tho "Nots") and covering the propenty describud in the Security Instrumant and locawed ai

912 W. MARGATE #2, CHICAGO, ILLINOIS 60640
(Propenty Address)
IN ADDITION ‘TO THE PROVISIONS CONTAINED IN TUHE RIDER TO THE SECURITY
INSTRUMENT, THIS ADDENDUM MAY PERMIT THE BORROWER TO CONVERT THE ADJUSTAULE
RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN,

ADNDITIONAL COVENANTS. In addition ta the covenants snd sgroomenis made in the Note, Borrowsr and Londer further
covenani and agree as (ollows:

A. OPTION T CONYERT TO FIXED RATE

lixcopt 43 previded in Section B bolow and notwithsisnding anything to the contrary in the Nots or the Rider to the SBocurity
[nwtrumons, [ may ‘hoose to convert my adjustable rats inlerest payments o lixed raie interest paymonis at any lime during the
socond, third, fourth und fifth yests of the morigage term.

To initiste the op’ ctsion of the interest rats from an adjustabls rate 10 & fixed rate, | musl pay a nonreflundable conversion
fea 10 rogisier with the < 2nier my intenstlon 10 convart my loan at the current convarsion tale and fee.

The intorest rale a +scich this loan may be converted may be ohtained from the [onder on the day my conversion [eo is
roceived. This day i1 called the “Tonversion Rogintration Dats”. The (ixed rate of interesi | must pay will be calculated as the not
yield posted for Sears Montgep . Becurities Corporsiion's 30.year fixed rete morigage program, 60-day mandstory delivery
commiiment period, on the Convury.or-Registration Date, plus the servicing fea cutablished by the Lender.

If such & required rate |s nuot evailable, the lLander will determine my new fixod inlerost rale by using & comparshia figure.

n, CONDITIONS TO OPFTION

| will not have tho oplion to convers’ my s-iustable rate inlerost payments in Section A shove if | am not currenl with respect
10 all paymeonts due or if any paymeni was not made within the month it was due during the previocus 12 monihs.

| must submit the required conversion fua, which sum will not be refundable, in order to iniliste the conversion and lock in
the new fixcd mortgago intarost rate. 1 slso must rign and give (o the Lender a document, in any form thal the Lendoer may requirs,
changing the terms of the Note as necossary (@ giva rliust to the conversion. This documenl must be recesived by the lender no
faler than the |Sth business day from the Conversion Rougieration Date. If the completed forms are nol received by the Lender
wilhin the prescribod time period, the conversion will ¥« vancelled. My conversion (ee, howaver, will nat be refunded if the
conversion is cancelled.

C.  DETERMINATION OF NEW PAYMENT AMOUNY

If 1 choose to convert to a lined rate of inlarest a1 provided ‘a Siction A above, the londer will then determine the amauni of
» monthly payment that would be sufficient to repay the unpaid carcipal balance of my lnan (asuming timely paymem of all
amounts duc) that [ sm expecied to owe on the firsl day of the second riorth after the Conversion Registration Date (the "Hftoctive
Conversion Date™) in full on the malurity dale a1t my new interesl raic in Cobr.sntially equal payments. The result of this calculation
will be the now amount of my monthly principal snd interest paymont (the “Now Payment Amount”).

n. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION Tf FIXED RATE

Reginning with my [first monthly payment after the Effective Canvervion Dat, | will, il [ have chosen the foregoing
conversion, pay the New Payment Amount, plus any required escrow payments, as nuv melhly payment, and the interest rate 1 will
pay will not change from the fixed rate established as of the Lffective Conversion Date.

E. PAYMENT OF CONVERSION FEE

For chuosing Lo convert my adjustable rale interest paymenis to fixed rale payments, »s provided above, | will pay the lender
a nonrofundable conversion fee squal to ONE percent { 1.00 %) of thal pant of
principal that, as of the Hffecuve Conversion Date, haz not been paid. 1 will pay the conveniizan fer in order to initiato the
conversion (rom adjustablo intorest rate payments to fixed interest rate paymenirn

¥. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If | choose the Conversion Option and thereafter, if all or any pant of 1he Property or any interest in it1s Lold or iransforred
{or if a beneficial interest in Borrower is sold ar transferred snd Borrower is not s natural person) without the Mote Holder's prior
written conseni, the Note Holdar may, at its oplion, require immadisie payment in full of all amounts | owe.nrder this Note.
tlowever, this option shall not be exercised by the Note Holder if exercisa is prohibited by federl laws as of the dat: ol this Note.
If the Note Holder exercises this option, the Nole Holder shall give me nolice of sccelerstion. The notice shall provide »
poriod of not less than 30 days from the dale the notice {s delivered or mailed within which 1 must pay all smounts | owe.

G. FAILURE TO CHOOSFE CONYERSION

1f 1 do not, during the second, third, fourth or fifth year of the mortgage term, give the Lander notice that | choose to conven
my sdjustable rate interest payments o [ixed rate interest payments and do the other things that { must do under Sections A and B
sbove within the applicable times specified in such Sections, | will no longer have right 1o choose such a conversion of interest
payments.

SL2blIiN

BY SIGNING BRELOW, Borrower sccepis and sgroes to tha terme and covenanis containad in this Addendum 10 Adjustshle Rate

Ridar.
oo e e r Gouecph (et rnfota (Sesl) o _(SeaD) -
HUNTER JOSEPH CAMPER ) Borrowsr JEZHN M. Borrower
(Seal) (Seal) -
Borrower Borrower .
SMSC 2049 (10/86) (Sign Original Only) 1

SMU 155.1 Mullinate 7/87
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ADJUSTABLE RATE RIDER

(3 Yoar Troamiry Indox - Rate Caps) LOAN NUMBER: 09-38-71556

THIS ADJUSTABLR RATH RIDER is made this  7TH  day of DECEMBER, 1987 , and is incorpomtod into snd
shall be deemad 1o amend and supplement the Mongage, Deed or Trust or Securily Doed (tho "Security Instrumeni™) of the same Jute
given by the undernigned (the *Borrowsr") 10 secures Norrowsr's Adjustable Rats Nols (tho "Nwate™) 10

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(the "Lendor™) of the same dato and covering tha propeny describod in the Security lastrumont and locatod ai:

912 W, MARGATE #2, CHICAGO, ILLINOIS 60640
[ Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWINQG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additlon 1o (he cavensnts snd agtosments mads in the Sscurity Instrument, Borrowsr and
{.onder further covenant and agroe as lollows:

A.  INTERE"T RATE AND MONTHLY PAYMUENT CHANGES

The Nike pruvides for an initisl interest mate of 9.73 %. The Note provides for changos in the inlurest rale snd
the monthly payminia, an follows:
4. INTEREST “ATE AND MONTHLY PAYMENT CHANGES

(A) Changs Palen

‘The interust rais D'wi i pry snd the monthly paymeni [ will pay may change on the fita day of  JANUARY
19 91 , and on Lt 72 wvery 36th month therealier, Rach date on which my inlersst rate could change Is callod 8 "Change
Dato,"

(B) The Inde

Neginning with the first Changs Dats, my interest rate witl be hased on an Index. 'Tho “Index® is the waekly averago yield on
Uniied Stales Trearury securitios adjured o = constant malurilty of 1 years, as made available by the lVederal Reserve lloard. ‘Ths
most recent Index figure available as of vne uate (45 days before sach Change Dsle) i3 called the "Curent Index.”

If the Index is no longer availsble, the Note Holder will choose a new Index which (s based upon comparshis information.
The Nole iolder will give me notice of this chowce:

{(C) Chalculation of Interest Rats Ciarger

liefure wach Chango Data, the Nota Holder will ¢alzalzie my new intorest ralv by adding EICHT AND 05/100tha
percontage points { 8.05 %) 1o the Curisri Indsx. ‘The Note tolder will then ruund the resuli of this sddition 1o the
nesrest ona-sighth of ons percontage point {(0.123%). Subjact *u e limis ssted in Ssction (1)) helow, this rounded amount will
be my now interest rate until the next Change Date.

‘The Note Holder will then determine the smount of the mont’ sy peyment that would he wificiant 10 repay the unpaid principal
that | am expeciod 1o pay at the Chengs Duata in full on the malucit, Z4te at my new inlorast rato in substantially squal paymants.
The result of this calculation will be the new amcunt of my monthly [ayrient,

{D) Limits an latsreat Rats Change

‘The interos: rate | am roquired to pay al the first Change Dals will not be gr=ater than 11.75 % or lest than
7.75 %. Thereafier, my interest rale will never be incroased of decrrzand on any single Change [Dsie by more than

two porcenlage points (2.0%) from the taie of intorest | have been paying for the piscediug. 36 monthe. My intsrest tate will nevor
be groater than 14.75 .

(E) Effecilve Date of Changes

My now intorest tate willi hacome sffeciive on sach Change Date. | will pay the “muzal of my new monthly psymen|
boginning on the first monthly payment date after sach Change Duie until the amount of my moiiiily payment changes again.

(F) Nollce of Changer

The Note Holder will daliver or mail to me & notice of any changes in the amount of my morth'y payment before 1he effective
dse of any change. The nolice will include information required by law lo be given me and also the title 4na elephone number of s
person who will answer any question [ may have regarding the notice.

. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifonn Covenant 17 of the Sacurity Instrument is amended 10 read as follows:

‘Teanafer of the Property or a Henseficisl Intsrest In Borrawer. I all or any part of the propenty o any interomn
in il is sold or iransfarred (or if & beneficial interaat in Horrower is 10ld or tranafersed and Bornower is nul a natuni plon) withow
l.ender's prior writien consent, Londor may, st its option, require immediate paymaeni in full of all sums secured by tuis Secudly
instrument. {lowever, this option shall not he exercised by lLender if exorcise is prohibited by faderal law an of the date of (hic
Security Instrument. Lender also shall not excrcise this option if: (1) Horrower causes o be submitied to Lender information required
by lender to ovaluate the intended transferce as il a new loan wore being mado 1o the transferse; and (b) lLonder rsasonably
deternines that Lender's security will not be Impaired hy the losn assumplion and thal the riak of a bresch of sxny covenant or
agreomont in Lhis Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lander may charge a reasonabie fea a3 s condition to Lender's consent 1o the loan
assumption. Lender msy also require the transferee to sign an sssumption agreemant thal iz acceptable 1o Lender and thar obligates
the transferee 1o sign sn plion 1§ that iv ncceptable to Lender and 1hat obligatas the iransferne 1o keep all the promises
ard agreements made in the Note and In this Sacurily Instrument. Borrower will continue 1o be obligated under the Note and this
Security Instrument unless Lender roleases Borrower in wriling.

I Leader exsrcises the option 10 require immediate psyment in full, Lender shall give Horrower nolice of scceleration. The
notice shall provide a period of not lesa than 30 days from the dats 1he notice is delivered or mailed within which Borrower must
pay ell sums secured by this Sccurity Instrument without funher notice or demand on Barrower.

BY SIGNING BELOW, Borrowsr accepts and agrees (o the lerms and covenants inod in thiy Adj ble Rute Rider.
ooy *jf_w “_ﬁ*‘ /Zb"’. -""g:"/ ) Cerrfols- (Seal) : 7, (Seal)
HUNTER JOSE C ER Borrowsr . ﬂ Rorrower
(Seal) (Seal)
Borrower Borrower

SMSC 2047 (9/85) ) SMU 154-]1 Multisusie 7/87
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THISs CONDOMINIUM RIDER is made this 7TH dayof DECEMBER ,19 87, —
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

912 W. MARGATE #2, CHICAGO, ILLINCIS 60640
(Property Address)

The Property includes a unit in, together with an undivided inierest in the common elements of, a condominium project
known as: .

912 MARGATE TERRACE CONDOMINIUM
[{Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds title to properiy for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents' ure the: (i) Declaration or any other document which
creates the ConZominium Project; (ii) by-lnws, (iii) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, wiicn duc, el dues and assesaments imposed pursuant to the Constituent Documents.

B. Hazari I~surance. So long as the Owners Asaocintion muintainy, with a generally uccepted insurance carrier, a
“master” or “blanket” rolicy on the Condominium Project which is satisiactory to Lender and which provides insurance
coverage in the amouvits) for the periods, and ngainst the hazards Lender requires, including fire and hazards included
within the term “extenaed coverage.” them:

(i) Lender waircs.the provision in Uniform Covenant 2 for the monthly puyment to Lender of one-twetfth of
the yeurly premium installmer:s for hazard insurance on the Property, and

(i) Borrower's obigalion under Uniform Covenant 5 to muintain huzard insurince coverage on the Property
is deemed satisfled 1o the extent that 2 required covernge is provided by the Owners Associnlion policy.

Borrower shall give Lender proin,t notice of any Inpse in required hazard insurance coverage.

In the cvent of a distribution Gf ha=u=d insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or (0 commn e.ements, any proceeds payable to Borrower are hereby swigned snd shall he
puid ta Lender for application 1o the sums secvied by the Security Insirument, with any excess puld to Borrawer.

¢, Public Liubitity Insurance. Horrowsr<hall take such actions sy mny be reasonable to insure that the Owners
Association maintains a public linbility insurance or1izy ucce, lable in form, umount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol uny awird or ¢laim for damages, direct or consequential, pnyable to Borrower in
connection with any condemnntion or other taking of allor any part of the Property, whether of the unit or of the common
elementy, or for any conveynnee in Jien of condemnation, arc hereby nssigned and shall be paid to Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Sccurl’y Distrument as provided in Uniform Covenant 2.

E. Lender's Prior Consent. Borrower shall not, exerpt after notice to Lender and with Lendor's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominlum Project, except for abandonment or termination
required by Inw in the cose of substantial destruction by fire or other cravally or in the case of a taking by condemnation or

eminent domain;
(ii) uny amendment to any provision of the Constituent Doct.mertz if the provision is for the express benefit of

Lender;
(ili} termination of professional management and assumption of (ei” manngement of the Dwners Associstion;

or
(iv) any action which would have the effect of rendering the public llaol Ity tnsurance coverage muiniained by

the Owners Association unacceptable to Lender.
F. Remaedies. {T Borrower does not pay condormintun dues nnd assessmonts whei; dur.then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionn! debt of Borroyrer secured by the Security
fnstrument. Unless Borrower and Lendar ngree 1o other terms of paymant, these amounts shai!tier? interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bocrswar requesting payment,

By SIONING BELOW, Borrower accepls and agrees to the terma and provisions contained in this Condemnlum Rider.

N

. "(, .'L’
K4

-
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