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State of lliinois Mortgage "131:5195299-703

This Indenture, made this 4TH day of DECEMBER 1987 hetween
GERALDINE C. DINKINS, DIVORCED NOT SINCE REMARRIED
. Mortgagor, amx
CAPITAL MORTGAGE PUNDING CORPORATION
1 corporition organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee,
Witnesseth: That whereas the Mortgagor is jusily indeliied 10 the Mortgagee. os is evidenced By a certain promissory note bearing even
date herewith, in the principal sum of — PHIRTY TWO THOUSAND FIVE HUNDRED
AND NO/100 Dollurs (% 32,500.00
paynble with interest alshe rate of - mEN AND ONE HALF .
per centum | 10,500 %) per annum on the unpaid balance untis paid, and made payable ta the order of the Mortgagee at its office in

200 WEST ADMME - SUITE 2901, CHICAGO, ILLINOIS 606_06 | . or
nd suich other place as the holdzd 7y designate in writing, s delivered; the said principal and interest being pavable in monihly instaliments of

TWO HUNDRED NINETXY SEVEN AND 29/100 Dollars (§ 297.29 o
onthe listday of - p ERRUARY 988 conda dike sum o the fiest duy of each and every month thereafter uniil the note

is Tully paid, cxeept that the Tinat payment of principal and interest, if nol sooner paid, shall be due and payatle on the first day
o JANUARY 018 -

Now, Therefore, the said Mortgagor, for the better securm of the payment of the safdl principat sum of money and interest and the performince
ol the covenants and agreements herein contained, does by thase presents Mortgage and Warrant unio the Morigagee, its successors or assigns.
the Tollowing described Real Estale situate, lying. and being.in the counly of COOR
and the State of Hlinois, o wit:

IN FREDERICK B. CLARK'S SUBDIVILION OF LOTS 11 TO 15 IN BLOCK 4
ggTW;RDER‘ S SUBDIVISION OF LOT 32 IN oCHOOL TRUSTEE 'S SUBDIVISION OF
SECTION 16, TOWNSHIP 38 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-16-127-009 I"F 0*‘ 0

CODK COUNTY, ILLINUIS
rILED FOR RECORD

1987 DEC ~9 PH 1: 22 87650489
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COMMONLY KNOWN AS: 438 WEST 59TH STREET
CHICAGO, ILLINOIS 60621

“Together withy all and singtar the terrements, hereditmments und apparientnces thereunto belonging, and the rents, issues, sad profits thereof:
and al) apparatus and (ixtures of every Kind for the purpose of supplying or distefhuting head, light, water, or power, dnd sl plumbing und
other fistures in, or that may be placed i, nny building now or herealter standlig on said lnad, gnd also o}l the estnte, right, 1itle, and imerest
of the suid Martgagor in and 1o said promises,

This lotm is usad in cannaciion with inartgages insured undar 1ie ona. (o fourlamily pragiams of the Nodlonal Housing Act which requlre
a One-Time Mortgage insurancy Promium paymont (including sociions 203(b) and (1)) In sceortdance wilh the rogulations lof those programs,

Provious edition may be usad HUD02116:M,1 {0.88 Edltlon)
trlh supplios g oxhausiod Page 4 of 4 24 CFR 207 17(a)
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UNOFFICIAL CORY, ,

To Hive and to Hold ¢hwe abuvedeseribed prealses, with the
appurienances and fixtures, unio the suid Morigages, its stiecessors
and assigns, forever, for the pieposes ancl uses hereln set forth, free
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the Swte of Hlinois, which saidl rights amd
tenefits to sald Mortgagor does hierey exgreessly release mind waive,

And Sald Mortgagor covenants and agrees:

T keep saidd premises in goodt eepulr, and jot 1o do, of pernit o
be done, upon said premises, anything that may impair the volue
thereol, or of the security intended 1o be effected by virtue of this
instrumenty not to suffer any fien of mechanics men or mutertal
men to aiteh to sald premises; 1o pay to the Mortgagee, us
hereinaller provided, vl soid note is fully paid, 13) 4 sum suffi-
Cient 1o pay ol taxes apst assessiments o sald preimises, or any wx
op aesessrnent thit meybe lovied by stihorlty of the State of 11
Hinois, or of the county, wway, vidlage, or city in which the said
lnd is situnte, upon the Martpugor on account of the ownership
there of) (2} o sum sufflelent 2o eep alt buildings that may at uny
tite be on sakd premises, during e rontinuance of spid in:
debtectiess, insured for the banelivor 2z Mortgagee in such forms
of insurance, and i such amounts, &s sy e required by the
Morigagee.

[0 case of the refusal or neglect of the Mortprger 1o make such
payments, or 1o sutisfy any prior lien or Incumbiance.other than
that for xes or nssessments on said premises, or 1 keep: suld
premises in good cepuir, the Mortgagee may pay Sutt-ies
nssessments, and insurance premivms, when due, and may riake
such repairs to the property herein mortgaged as in its disereion o
iy deem necessary for the proper preservatlon thereol, nnd any
moneys 5o pid or expended shall become so much additional T
tlebiedness, secured by this mortgnge, 1o be paitd out of procecds of
the sale of the morigaged premises, i not otherwlse paid by the
Morigagor,

[t is expressly provided, however (ol] other provisions of this
morigage to e contriry notwithstandingd, that the Mortgugee
stiall not be required nor sl it have the right (o pay, discharge,
OF remove any tax, assessment, of tax licn upon or aguinst the
premises deseribed herein or aniy part thereol o the improvement
situated thereon, so fong as the Mortgagor shali, in good fuwith, con:
test the same oz the validity thereof by appropriste legal pro-
cectings brought in 4 court of compelent jurisdiction, which shall
operate to prevent the collection of the tax, ussessment, or livn so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisly the same,

Aml the said Mortgagor Turther covenms wnd agrees as follows:

That tre will prompily pay the prineipal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved 10 pay the debt in
whole o in part on any installment due date.

That, together with, and In addition to, the monthly payments of
principa) and interest payable under the terms of the note secured
Tiereby, the Mortgagor will pay to the Mortgugee, on he first duy
of each month until the saict note is Tully paid, the following sums:

W A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all swins already paid therefor
divided by the number of monihs to elapse belore one month prior
(o the dote when such ground sents, premivius, (axes and
ussessinents will become delinguent, such sums 1o e ekt by Mori:
gagee in trust to pay said ground rents, premiums, xes and

specinl assessiments;

& Al puyments mentioned in the preceding subsection of tlis
puragraph and all payments w be nide under the note secured
hereby shall be wdded together and the nygregnte amoun thereof
shall be pukh by the Mortgagor ench moth in o single piyment 1o
D t:pplled by the Mortgagee to (he folluwing items in the order sel
fortly:

{ ground remts, if any, thxes, specind assessments, fire, ik other
hazard insusnce premiums,;

il interest on the nete secured hereby;

(W werortization of dwe principa) of the said nste; amd

(s} Tale charges,

Any deficieney iy the nmount of any sueh aggregie monthly piy-
ment shudl, unless made good by the Mortgagor prior W the due
dute of The next sueh payinent, constitute un event of defnult
under this mortgage. The Mongagee may colleet n e ¢harge”
nad (o exeeed four cents (H46) Tor each dollar (311 for each paynient
more {han fiteen (18) days in arreurs, 10 cover the exira expense
involved in handling delinguent payments.

if the totn) of the payments made by the Morigagor uncer
subseetion () of the preceding paragruph shall exceed the amount
ol the paymenis sctually made by the Mortgagee for grotnd rents,
txes, Bl nssessnients, or nsurance prensiugms, us the case may be,
such excess, if the loan is current, a1 the option of the Mortgagor,
shuil be credited on subsequent pagmients (o be made by the Moet :
gugor, or refunded to-the Mortgugor. 11, however, the monthly
payments made by the Morigagor under subsection ) of e
preceding parugraph shall not be sufficient @ pay ground rents,
[Hes, aned nssessments, or insurance premiums, us the case may be,
when the same shall become due and payable, then the Mortgagor
shalf pay 1o the Mortgagee aty armiount necessary (o minke up Hhe
defhrey, on or before the dile when payment of such growen
PRI, taxes, assessments, or Insurunce premivms shall be due, Ifm
uny tewe 1ae-Morlgagor shall wnder to the Mortgagee, in uccor:
dance withthe provigions of the 2ote secured hereby, full payment
of the entireSiaebtedness cepresented thereby, the Mortgugee shall,
it computing the ameunt of such indebledness, credit o the ac
count of the Moiteage; wny balance remaining in the funds ae
cuntulated under the raovisions of subssection (@f of the preceding
paragraph. 17 there shitt poa delanit under any of the pravisions
of this mortgage resulting i wpblic sule of the premises covered
hereby, or il the Mortgagee ucguiies the property otherwise sfter
defnult, the Morigagee shall appty, atthe time of the commence:
ment of such proceedings or ut the Gme the property is otherwise
acquired, the balance then remainng G the Vands necumulnted
under subsection (@ of the preceding purssinrh as a eredit nguinst
(he ameunt of principal then remuining ungard Under said note.

68t0ggsg

And as Additonal Seeurity for the payment oi-ihe indebtedness
oforesuid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinnbove described,

‘That He Will Keep the improvemenis now existing or hereafter
erected on the mortgaged property, insured us may be reguired
from time to time by the Morigagee aguinst loss by fire and other
hnzards, casyalties and contingencies in such smounis and for such
periods s may be required by the Mortgagee and will pay prompt.
ly, when Jdue, any premiwms on such Insuranee pravision for pay-
ment of which has not been made hereinbefore, Al insurange shalt
be carried in companies approved by the Morigagee and the
policies and reneswals thereof shalt be held by the Morigagee and
fisve nétached thereto loss payalile clauses In favor of and in form
acceplable to the Mortgagee. In event of loss Mortgagar wil} give
immedinte notice by mait to the Mortgngee, who mny make prool

Page 2 of 4
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UNOFFICIAL CORY:,

Loan No.! B73550

FHA Case No.: 131:5195299

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER La made this_4TH day of  DECEMBER 1987, and
Ly Incorporated into and shall be deemed to amond and supplement the Morcgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same dnte
given by the undersigned (the "Mortpagor") to usecure Mortgagor's Note to:

CAPITAL MORTGAGE

FISDING CORPORATION

(the "Mortgagen’) of the name date and covering the property described Lo the
Securlty Inscrunent and located at:

CHICAGQ, ILLANQIS 6Q62)

{(Property Addresn)

[a addleton o the covenants awd ngreements mide Lo the Socurity Instrument,
Mortgagor and Mortpagee further cotenunt and agree as [ellows:

The mortgagee shall, with the prior approval of the Federal Houslng
sommigsioner, or his doslpnee, declara-nll sums sccured by this
mortgage to be lmmedlntely due and payedble {f oll or a part of the
property la sold ov otherwise transforred fothor than hy devise,
degcent or operntion of law) by the mortgapar, purswant to o contract
of anle exevuted not later than 24 months afted the date of eoxecution
of this mortpage or not later than 24 months aCtes the date of o prior
tranafer of the property subject to thls mevrtgage, to a purchaser
whode credit has not been approved {n necordance wich the requlrvements
of the Commlssioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ad provisions
contained {n this Rlder, che day audyyear Flest wrellton,

ﬁ(f&l Cg_ﬂﬁy ;ﬁin;d \SEAL)

GERALDINB : DINKINS/DIVOR»LD NOT
SINCE REMARRIED
ASEALY

(SEAL)

(5EAL)

12/1/86 N20.9
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