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ATTENTION: REAL ESTATE DEPT. SPACE ABOVE THIS LINE FOR
RECORDER'S USE

COMMERCIAL NATIONAL BANK OF CHICAGO
4300 Norech Western Avenue

Chicago, Illinoils 60625
00
MORTGAGE

THIS MORTGAGE made this 8thday of Docomber , 19 87, between
David J, Hanks, n bncholor

(hereinafter referred to aa 'Mortgagor') and the COMMERCIAL
NATIONAL BANK OF CHICAGO (heveinafter referred to as the '"Movtgagee').

WHEREASy. Mortgagor is indebted to Mortgagee in the principal sum of
NINETY-FLVE THOUSAND TWO HUNDRED FIFTY & NO/100

DDOLLARS (8 95,250.00 ), which

indebtedness 1s. evidenced by HMortgagor's Note date December 8, 1987

(hereinafter reterred to as the “"Note'"); and

WHEREAS, the Mste provides for interest to be charged on the balance
of principal remaining From time to time outstanding at a rate which shall
be adjusted at intervaly oi twelve months; and

WHEREAS, the initilal interest rate charged under the Note for the first
twelve montha 1is equal to [ BIGHT § MINE TENTHS iy
pecrent (8,90 %); and

~—

WHEREAS, during the remaining term of the Note, intereat shall be charged
ot the balance of principal remainuing from time to. time outstanding at a
rate cequal to three porcent (3,00%) abewe the weekly average yield on United
States Treasury Securities adjusted to (a _onstant maturicy of one year andj

WHEREAS, the Nota provides for initial monthly Linstalments of
SEVEN HUNDRED EIGHTY SI¥ § 99/100 / Dallars (5_786.99 )

on the Fiyst = of cach month commencing wichk Joanuary | y 198BH with
the balance of the indebtodneses, 1f not doonar pald, due and payabla on
) i v ] ) 1997 .

NOW, THEREFORE, Mortgagor, to sacure the paywent of the Note with
interest theroon, the payment of all other sums with ircorast thercon advanced
in accordance herewlth to protact the security of th.e ‘Mortgage, and the
performance of the convenants and agrecements of Mortgagor herain containad.
Mortgagor does horeby mortgage, grant and convey the Mortyages- the follewing
describod real estate located in the County of _ Cook State of
Illinois:

SRR |

Lot 15 in Block 9 in the North West Land Association
subdivision of the West 1/2 of the Rast L/2 of the
Northeant L/4 (oxcept the Bast 33 feat thernof) lydng
South of the North Wostern Elevated Raillrcad Company's
right of way of Scciion 13, Township 40 Nerth, angc

13 iast of the Third Principal Meridian in Cook County,
Illinois,

BA0

Pormanent Tax No. 13-13-213-005-0000 \G

whieh haop the addrvans of 2543 W, Hustwood
Chicaugo, Illinois 60625

(horoin proparty Address'),

Thig insrcrumont wan prapared by t1lznboth Kosinakl

Asslgtunt Vico Prosident
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TOGETHER UtNal the = improVements mnow' or '’ 10:}'un£’ter aerccted on or

attached to the property, and all casementsy, yights, appurtenances, rents
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the
forcgoing together with sald property (or the leasehold estate 1f the Mortapage
igs on a leaachold) are herein referred te as the "Premises.”

Mortgagor canvenants the Mortgagor 1s lawfully scized of the catate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises 1s unencumbered and Mortgagor will warrant and defend
generally the tictle to the Premises against all claims and demands, subject
to any declarations, casements or restrictions 1listed in a schedule of
exceptions to coverage 1in any title insurance policy inauring Mortgagor's
interest in the Premiscs,

IT IS TFURTHER UNDERSTOOD THAT:

1.© Mortgager ahall promptly pay when due the principal of &and interest
on the irdebtedness cvidenced by the HNote, and late charges as provided
in the Notey and the principal of and interest on any future advances sccured
by this Morrgnge.

2. In addltion, Mortgagor shall:

(a) Prowp:ly repair, restore or rebulld any improvement now or
hercafter on the property which may become damaged or destroyed.

(b} Pray immedistely when due and payable all general taxes, special
taxes, sgpecial assessments, “water charges, sewer service charges and other
taxee and charges against cthe property, including those heretofore due,
(the monthly payments providad inm the Note in anticipation of such.taxecs
and charges to be applied thaerero provided said payments are actually made
under the terms of said Note),and to furnish Mortgagec, upon request, with
the original or duplicate recoi>ts thereof, and all such items extended
against said property shall be conclusively deemed velid for the purpose
cf this requirement.

(¢c) Keep the improvements now existing or hercafter crected on
the property insurcd ongainst loss or damugn by fire, lightning, windstorm
or &uch other hazards, as bMortgagee may «<ecasonably require to be insured
agalnst wunder policles providing for paymert- by the insurance companies
or monies sufficient either to pay the cost of replacing or repairing the
game or to pay in Ffull the indebtedness secuved heceby, in such companies
through such agents or brokers and in such form ez shall be satisfactory
to BMovtgagee, wuntil saild indebtedness 1is Fully pald, or in the case of
foreclosure, until expiration of the peried of redompiion; sueh insurance
pollicies, dincluding additional renewal policlies shall be delivered to and
kept by Mortgagee and shall contain a clause matisfactory  to Mortgagee making
them payable to Mortgagee, as its interest may appear, and i case of loss
under such policles, Mortgagee 1s authorized ¢to adjus,  collect and
compromige, In 1ts descrvetlon, sign, upon demand, all receiplé, vouchers
and releases required of it by the insurance companies; apritcation by
Mortgagee of any of the proceceds of such insurance to the indebtedress hereby
secured shall not excusc Mortgagor [rom making all monthly paymenss) until
Lhe indebtedneas is paid in Ffull, In the event of a loss, Mortgager shall
~glve prompt notice to the insurance carrvier and Mortgagea. Mortgagee may
make proof of loss 1If not made promptly by Mortgagor. All renewal policies
shall be delivered at least 10 days before such insurance shall cexpire.
All policies shall provide further that Mortgagee nahall rececive 10 days
notice prlor to cancellation,

(d) Complete within a roascnable time any, buildings or improvemunts
now ovr at any time Iin process ol ercction upon said property.

{a) Keap aald Premlses in good condition and repalr without waste
and frea from any mechanics or othar licen or claim not expressoly subordinated
to the lien heveof, )

(£) Not suffer or permit any unlawful use of or any nuisance to
exist on sald Premises nor to diminieh nor impair its value by any act or
omission to act.

-F-
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wlth regpect to the Premises and the use theveof,

(h)  Comply with the provisions of any leuase if this Movtgupe la
on a leaschald.

(L) Pay the promlums for any Llife, disabilicy or other insurance
if Mortgagor shall procure contracta of insuranco upon hils life and disabilicy
ingurance making Mortgagee assignec thercunder, In such event and upon
failure of Mortgagor to pay the aforesanid premiums, Mortgngeec may pay the
premiums for such insurance and add sald payments te the principal
indebtedness seccurcd by this Mortgage to be repald in the same manner and
without changing tho amount of the monthly payments, unless such change
is by mutual consent.

(1) In the event this Mortgage is on a unit 1n a condominium,
pevform all of HMorcgagor's obligations under the declaration or covenants
creating or governing the condomini{um, tha by-lawn and regulations of the
condominium and the constituent documents.

3o Any sale, conveyance or transfer of any right, title or interest
in the Promises or any portion thereof or any sale, transfer or cassignment
of all or sny poart of the beneficial intevest in any trust holding title
to the Prueatanss without the priovr written approval of Mortgagee shall, at
the aption of lortgagee, constitute a default hereunder on account of which
the holder of ¢bn Note secured hereby may declare the entire indebtoedness
evidenced by sald dote to be immediately due and payable and forecloae this
Mortgage immadiatuly or at any time such default accurs.

4., In the casel ofiva fallure to perform any of the covenants herein,
or if any action or. proceeding 1y commenced which materially affects
Morrtgagee's intercst in the property, including, but not limited to eminent
domain, insolvency, code enforccment, or arrangements or proceedings involving
a bankrupt or decedent, Moi‘tgagee may de on Mortgagor's behalf everithing
80 covenanted; Mortgagoce may ass do any act 1t may deem necessary to protect
the lien hereof; and Mortgagor /sLll repay upon demand any monices paid eor
disbursed, including reasonable ‘attsuneys' fees and expenses, by Mortgagee
for any of the above purpoacs and (uch monles together with interest thereon
at the highest rate for whilch it s then lawful to contract shall become
so much additional indebtedness harety’ Gecured and may be included in any
decree foreclosing this Mortgage and bo paid out of the renks or procecds
of sale of said Premises 1f not otherwisc raid. It shall not be obligatory
upeon bMortgagee to inquire into the wvalidily of any lien, encumbrance, or
claim in advancing monies &s above authorize’; but nothing herein contained
shall be construed as requiring Mortgagee to /advance any monies for any
purpose nor to do any act hereunder; and Mountgazee shall not incur any
personal liability because of anything it may dc Ov omit to do hercunder
nor shall any acts of Mortgagee act as a waiver .of - Mortgagee's right to
accelerate the maturity of the indebtedness secured <hy . this Mortgage or
to proceed to foreclose this Mortgage.

5. Time is of the esgence hereof, and if default be madi in performance
cf any covenant herein contained or contained in the Note ¢r ir-making any
payment under said Note or oblipation or any extenslon or rerevialk thereof,
or 1f proceedings be inetituted to enfarce any other lien or? zZbarge upon
any ¢f the Premises, or upon the filing of a proceeding in barkruptey by
or against Mertgagor, or Mortgagor shall make an agsipnment for thd¢ lenefit
of his craditors or if his property be placed under control of or in custody
of any court or officer of the government, or if Mortgagor abandons the
Preminca, or fails to pay when due any charge or assessment {(whether for
insurance premiums, maintenance, taxes, caplital improvements, purchase of
another unit, or otherwisc) imposed by any condominium, townhouse, coopevative
or similar owners' group, then and in any of said events, Mortgugee is herehy
authorized and ecmpowered, at its option, and without affecting the 1lien
hereby created or the priority of safid lien or any right of Mortgagee
‘hereunder, to declare, without notice all sums sccured hereby immediately
due and payable, whether or not such default be remedied by Mortgagor, and
apply toward the payment of said mortgage indebtodness any monies of Mortgagor
held by tortgagee, and wsald Mortgagee may also immediately proceéd to
foreclose this Mortgage, and in any foreclosure a sale may be made of the
Premises en masse without the offering of the several parts separately.

~3-
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the court in whlch such bill is [i{led wmay at any tlmo, either before or
afeor sale, and without neticoe to Mortpagov, or any party c<laiming undar
him, and without rvegord to the solvency of Mortgagor or thoe then value of
said Pramlees, or whather the same shall then be ocecupied by the owner of
the equity of roedomption up 0 homestend, appoint a receiver, with powar
to manage and rent and to collect the rents, 4iswsuen and profits of said
Premiges duving the pendency of such [loreclosure nulpr and the atatutory
period of rvedemption, and such rents, issues and profits, when collectod,
may bo appliad bofore as wall as after the foroelosuro snle, towards the
payment of the Indebtodness, coats, taxoes, {nsurance or othor items neoressary
for the preotaection and prescrvatlon of the Promises, Including the cexpenses
of such roecolvershilp, or on any doficlency decreo whether thare bo a decree
therefove in porwonam or not, and {f o receiver shall be appolntad he ahall
vemiin in posseossion wuntil tho expiratlon of the full period allowed by
statute for rodemption, whether thore be rademption or unob, and until the
Lasuance of a deed in case of sale, but If no deod be issued, until the
explration of the atacutory perlod during which {1t may be {issued and no
lease of sald Proemisos shall be nullifled by tho appointmant ov entry in
posscasion of a recelver but he may eloct to terminate any leasce junior
to the Zien haoreof; and upon foreclosure of aaid premiscs, theve shall be
allowed and. included as an additional Lindobtedness In the decree of sale
all expondicures nnd expanses togethor with interest thorecon at the rate
of Letwanty (20,0 %2 por annum, or L€ waid rate of
intercat is /pigker than pormitted by stata law, then to the highest rate
permitted by szale law,whleh may be paild or fncurred by or in behnlf of
Movegagee for attavroya' feos, appralser's feos, court costs and cogte (which
may be cstimated L8/ to include frtems to be exponded aftar the entry of the
docrea) and of precuring all such data with respoct to title ap Mortgoapee
may rveasonably deem ndcecorary cithor to prosecute such suit or to evidence
to Dbiddera ot any sala aeld pursuant Lo such decree the trup title to or
valuo of sald Premiscs; all ol which aforesald amounts togother with intercst
as heorein provided shall "ba _ immedintoely <due and payable by Mortgagor in
conncection with <Ca) any pioceeding, including a probate or bankiuptey
proceading to which citcher pariy berecto shall be a party by reason of this
Mortgage ov the Note hereby sacuir<d:; or .(b) preparations for the commencement
of any suit [or the foreclosure her~of after the accrual of che right to
foreclose, whether or not actually  cowmenced; or (c) preparations for the
defense of or intervention in any suit or proceeding or any threatened or
contemplated sult or proceceding, which’ amight affect the Premises or the
securitcy havcof. In the cvent of o foriclosure sale of said Premises there
ahall first be paid out of the proceeds cleronf all of the aforesaid itoms,
then the entire indebtodneas whether due ‘and’ payable by the terms horeof
or not and the interest duc thercon up to thao time of such sale, and the
overplus, if any, shall bo paid to Mortgagor, raa, the purchaser shall not
be obliged to see to the application of the purchase roney.

7. Extension of tha time for payment or modificotion or amortization
of the suma sccured by this Mortgage granted by Mortgsuene Lo any successor
in intercot of Mortgagor shall not operate to release 3Iin any manner the
liabilicy of the original Mortgagor and Mortgagor's successor in interest.
Mortgagee shall not be required to commence proceedings against such succesgor
or refuse to extend time for payment or otherwise modify ‘amerrization of
the sum seccured by this Mortgage by recason of any demand made by t'e original
Mortgogor and Mortgagor's successor in interest.

8. Any forebearance by Mortgagee in exercising any vight of  remedy
hercunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procuvement
of insurance or the payment of taxes or other liens or charges by Mortpagee
shall not be a wiaver of Mortgagee's right to accelerate the indelbtedness
secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative
te any other right or remedy under this Mortgage or afforded by law or egquity
and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder
shall inure Lo, the respective successors and doaigne of Mortgagee and
Mortgagor subject bto the provisions of paragraph 3 hereof. All covenants
and agrecments of Mortgagor shall be joint and several. :

“tym
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11, Excch:JN@FFc:l'l(l }Ah\{lls B@\PYundqr applicable
law to be give n andther Mmanne ny' hg strall be given

by mailing such notice ccrtificd mail addreased to Mortgagor at the
Property Address or at such other address as Mortgagor wmay designate hy
noticae to HMortgagee as provided horein and any notice to Mortgagee shall
be given by covtified mall, return rvoeceipt requested to Mortgagee's address
stated horveln or to such other address as Mortgagece may dosignate by notlce
to Mortgagor as providaed horein., Any notice provided for in this Mortguage
shall be deomed to have been given to Mortgagor or Mortgagoe when gilven
in tho manner dosignated hereln.

12. uUpon paymont of all sums suvcured by this Mortgage, Mortgagee shall
reloase this Mortgage wlthout charge to Movtgagor. Mortgagor shall pay
all costs of recordations of any documentation necessary to relcase Lthis
Mortgage.

13.  Martgagor hereby walves all right of homestead oxemption in the
Promigses and grancs to bMortgpagece the right to inspoct the Premises ot all
veasonable tlmes and access thoveto shall be permitoced for that purpose.

Lé Movipapgoy assigns to Mortpagea and aunthorvrlizen the Mortgagee Lo
negotliate” for and collect any award fer condemnntion of all or any part
af the Promises. Mortgagoe wmay, in ita discretion, apply any auch award
to amounts <ve hervoundor, or for restoration of the Premisecs,

15, If Jlioregnpgor Lls a corporaticon Mortgagor hereby waives any and
nll rights of rudepption from sale under any ordar or decree of foruclosure
of this Mortgage, on Lta own behalf and on behalf of cach ond every porsen,
except decree or. jadgment creditors of HMortgagor, acquiring any interecat
in or title to the Prerives subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the Jurisdiction
in which the Promises are locataed, 1Iu the ovent one ov more of the proviaions
containad in this Mortgoage rnall be proliibited or invalid under applicable
law, wsuch provision ashall “Ye {inecffoctive only to the oaxtent of such
prohibltion or LInvalildity, wizbout invalidacing the roemainder of sueh
provislon or tho remaining provistionns of this Mortpago.

IN WITNESS WHEREOF, the undevsligned have exocuted this Mortgage on
thae day and year Flirvst above written aul Chicage, Tllinols,

STATE OF ILLINOLS)
) ns
CCOUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county, in the
State aforesald, DBO UEREBY CERTIFY THAT David J. Hnnks, u hachelor

peraconally known to moe toe be the same personl{s) whose name(s) (is/are)
subscribed to be the foregoing instrument, appeared befora me this day in
person and acknowledped that _he_ signed, secalod and delivered the 7qa1d

Instruments as his froe and veluntary act, for the uses and. mukpoaew.,

therein set forth, including the release and waiver'of the right of homuutcad.

L

CIVEN undcr my, hand and notarial  seal this Jﬂfﬂi_jdgyn_(of

JQ.? e be) 1987 .

My commission expires: /bhf/?q

BOX 3 9 7

21505938
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