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KNOW ALL MEN BY THESE PRESENTS THAT

Hanks, David J., a buchelor (hoveinafter referred  to as  the
"Borrower"}, in consideration of Ten and 00/[00 Dollars ($10.00), and of other good
and valuable considerations, the receipt and sufficlency of which are hereby
acknowledged, does hereby assign, transfer and set over unto COMMERCIAL NATIONAL
BANK OF CHICAGQO, o National Banking Association (hereinafter referred to as the
"Bank'), its successors and assigns, all the rents, earnings, income, issues and profits
of and from the real estate and premises hnreinafter described which are now due
and which may hercalter become due, payable or collectible under or by virtue of
any lease, whother written or verbal, or any letting of, possession of, or any agreement
for the use, sale or occupancy of, any part of the real estnte and premises hereinafter
describcd, which the Borrower may have heretofore made or agreed to or may hereafter
make ot pgree to, or which may be made or agreed to by the Bank under the powers
hereinaften/granted to it; it being the intention hareof to hereby make and establish
an absolutctansfer and assignment of all such leases and agreements, and all the
rents, earninge; Jlcsues, income and profits thercunder, unte the Dank, all relating to
the real estate wndopremises situated in the County of Cook and described as follows,
to wit:

Permanent Tax No. 13-13.213-005-0000 64%—’
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Lot 15 in Block % in the North West Lard Assoclation
Subdivision of the Westk 1/2 of the Bast 1/2 of the
Northeast 1/4 (except the BEast 33 feat thereof) lying
South of the North Western Elevated Raldlroad Company's
right of way of Scction 13, Township 40 Noxth, Range

13 East of the Third Principal Meridian in ‘Cook County,
Illinois. ’ '
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hereby releasing and waiving all vights, il any, of the Borrowar under and by virtue
of the Homestead Exemption Laws of the State of Hlinois,

This Instrument ls given to socuro payment of the principal sum and the interest
of or upon that certain promissory note dated Docembor 8, 1987 , in the
original principal amount of NINETY- FIVE THOUSAND TWO MUNDRED TFITFTY ARD ¥U/100
(95,250.00} (horelnattor referred to as Lhe "Nole') sccured by
& Mortgage of ovan date herawith in faver of the Bank (heroinuafter referred to as
the "Mortgagoe™) and filed for vrecord in the pRocorder's Office of
Gaok County Illinois, conveoying tho real estate and premlses herelnabove
doscrlbed, and this Instrumont shall romain in full foree and effect until the Note und
the interest thereon, and all ather costs and charges which may have acerued or may
herenftor necrue undor the Note and the Mortgage have beon fully paid,

This assignment shall not become operative until a defoult exists In the payment
of principal or interast or in tho porformance of the terms or conditions contained
in the Mortgage and/or the Note.
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Without limitation of any of the legal rights of the Bank as the absolute assignee
of the rents, issues, and profits of snid real estate and premises above described, and
by way of enumeration only, the Borrower hereby covenants and agrees that in the
event of any detault by the Borrower under the Mortgage, the Bovrower will , whether
before or after the Note secured by the Mortgage is declared to be immediately due
in accordance with the terms of the Mortgage, or whether before or after the institution
of any legal proceedings to foreclose the lien of the Mortguge, or before or after any
sale therein, forthwith, upon demand of the Bank, surrender to the Bank, and the Bank
shall be cntitled to take actual possession of, the said real estate and premises
hereinabove described, or of any part thercof, porsonally or by its agents or attorncys,
as for condition broken, and, in its discretion, may with or without force and with
or without process of law, and without any action on the part of the holder or holders
of the indebtedness secured by the Mortgage, enter upon, take, and maintain possession
of all or any part of said real estate and premises hereinabove described, together
with all documents, books, records, papers, and accounts of the Borrower relating
thereto, and may ecxclude the Borrower, its agents, or servants, wholly therefrom,
and may, in its own name, a8 assignee under this assignment, hold, operate, manage
and control the said real estate and premises hereinabove described, and conduct the
business tihereof, ecither personally or by its agents, and may, at the expense of the
mortgage “property, from time to time, either by purchase, repair, or construction,
make all/necessary or proper topairs, renewals, replacements, useful alterations,
additions, tetcarments, and improvements to the said rcal estate and premises as to
it as may secnm judicious,and may insure and reinsure the same, and may lease said
mortgaged propeaty in such parcel and lor such times and on such terms as it may
seem fit, includinp ieases for terms expiring beyond the maturity of the indebtedness
secured by said Morcpage, and may cancel any leasc or sub-lcase for any cause or on
any ground which wruyld entitle the Borrower to cancel the same, and in every such
case the Bank shall havae the right to manage and operate the said real estate and
premises, and to carry ciche business thereof, as it shall deem best, and the Bank
shall be entitled to collect pad, receive all earnings, revenues, rents, issues, prolitls,
and income of the same, and any part thereof, and, after deducting the expenses of
concucting the business thereor rind of all maintenance, repalrs, renewals, replacements,
alterations, additions, bettermenis; und improvements, and all payments which may
be made for taxes, nssessments, inzurance, and prior or property charges on the said
real estate and premises, or any part thereof, including the just and reasonable
compensation for the services of the Bark and of its nttorneys, agents, clerks, servants,
and othors employed by it, properiy enzaged and cmployed, for services rendered in
connection with the cperation, management. and control of the mortgaged property
and the conduct of the business thercof, and such further sums as may be sufficient
to indemnify the Dank agninst any lablillty, lass, pr damage on account of any matter
ot thing done {n good faith In pursuance of the rights and powers of the Bank hereunder,
the Bank maoy apply any and all monies arising as aforosaid:

(1) To the pnyment of interest on the principal and svocetue interest on the principut
and overdue interest on the. Note sccured by the Waorteage, at the rate Lherein
provided;

{2} 'T'o tho payment of the interest accrued and unpaid on ths Note;

(3} 'Po the payment of the principal of the Note from tima te-time remnining
outstanding and unpalid;

{(#) To the payment of any and &ll other churges sccured by or crentes under the
suld Meortgago above reforred to; and

(8) To tho paymont of the balanca, if any, alter the payment in full of ‘he items
hereinabovo referred to in (1), (2), (3) and {4) Lo the Horrower,

This instrument shall beo ussignable by the Bank ang all of the torms and provisions
hereof shall bo binding upon and lnure to the benefit of the respoctive oxceutors,
ndministeators, logal representative, successors and assigns of cnch of the parties
hereto.

The fullupe of the Bank, or any of {tx agent or attornoys, Succossors or anssigns,
1o avail itsell or thomselves of any of the teorms, provisions, and conditions of this
agreement for any period of time, at uny time or Umes, shall nol be construed or deemed
to be a wualver of any ol Its, his, or their righls under tho terms heveof, but the Bank,
or ils agents or nttorneys, successors or assigns shall have full right, power and authorily
to enforce this agrecment, or any of the terms, provisions or conditions hereof, and
exerclse the powoers horounder, ut any time or times that shall be deemed fit,
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The payment of the Note and release of the Mortgege securing sald Note shall
ipso fact operate as a release of this instrument.

IN WITNESS WHEREOF, the undersigned have signed this Assignment of Rents
on the day and year first above written at Cook county, Nlinols,

STATE OF ILLINOIS)
) S8
COUNTY OF CQOK )

1, the undersigned, a Notary Public in and for snid County In the State aforesaid,
Do Hevreby Certify That David J. Hanks, a bachelor ,
who are sersonally known to e to be the same persons whose names are subscribed
to the fercgoing instrument, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free and voluntary
act and as/tlhe free and voluntary act for the uses and purposes therein set forth,
including the-icicase and walver of the right of {he homestead.

CGIVEN underriv hand and notariat seal this 8T day of Docg ren Lonay , 1987 AN

N(?tm'y Public T o e

My commission expires: | /Aoy )g‘ /,(»' Q.
T

BOX 3197

® o)
=}
op
m 3
Q
wn
b
(V)




UNOFFICIAL COPY e




