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COOK COUNTY. ILLINDIS
FILED FOR RECORY

1987 DEC 9 PH W& 16 87650603

[Space Above This Line For Recording Oata)

MORTGAGE 249184-2

THIS MORTGAGE (“Security Instrument”}is givenon DECEMBER 9
19 87 'Themeltgagoris BARBARA A. CHIESA., A SINGLE PERSON NEVER MARRIED

$16.00

(*Borrower"). This Gecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS .
which is organized and eaisiap under thelawsof THE UNITED STATES OF AMERICA, and whose address is

4242 NORTH HARLZNM

NORRIDGE, ILLINOI% @ 60634 (*'Lender").

Borrower owes Lender the princirzisum of
ONE HUNDRED TWENTY NJGS THOUSAND SIX HUNDRED AND NO/100

Dollass (U.S.S 129,600,00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security Instrumnt { ‘Note"}: which provides for monthly payments, with the full debt, it nol
paid earlier, duc and payableon JANUARY "%, 2018 This Security Instrument
secures to Lender: () the repayment of the debt-éridenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with/irierest, advanced under paragraph 7 to protect the securily of this
Security Instrument; nnd (c) the performance of Borrcwet's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, s=ant and convey ta Lender the following described property

located in COOK Counly, IHinois:
UNIT NUMBER 19A AND PARKING UNIT P--3). IN STATE TOWER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWINS DESCRIBED REAL ESTATE:

LOTS 1, 2, 3, 4 AND S IN THE SUBDIVISLLN OF THE EAST 1/2 OF THE SQUTH
1/2 OF LOT 2 IN BRONSON'S ADDITION TO C4ZTAGO A SUBDIVISION OF THE
NORTH EAST 1/4 OF SECTION 4, TOWNSHIP BSQNCRTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLSYINCIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" T0O THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26144509 TOGETHER WITH ITS UNDIVIDEL #2ERCENTAGE INTEREST

IN THE COMMON ELEMENTS.

17-04-224-049-~1055
17-04~224-049-1131 7%,

which hos theaddressof 1230 NORTH S’Il‘ATE PARKWAY-UNIT ]9A CHICAGO
Strool) {Cily)

Minois 60610 (“Properly Address™);
{Zip Codu]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all cusements, rights,
appurtensnees, rents, royalties, mineral, oil and gos rights and profits, water rights snd stock and all fixtures now or
herenlter o purt of the property. All replaeements and additions shall aiso be covered by this Security Instrument. Allof the
foregaing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right o
mortguge, grant und convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property ngainst sl claims und demands, subject 10 any
encumbrances of record.

TiES SECURETY INSTRUMENT combines uniform ¢ovennnts for nutionn use nnd nonsuniform covenunts whh
timited variations by Jurisdiction to constitute n uniform security instrument covering real property.

ILLINO{S —Single  Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-BFIIH 1#70m VA MONTAAGE FORME + (3123038100 ¢ {BO0IBA1- 120} Amended 8/67
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1. Payment of Principnl and Interest; Prepayment and Late Charges,  Borrower shall prompily puy when due
the principal of padd interest on the debi evidenced by the Note and any prepuyment and Inte chnrges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable Juw or to n written waiver by Lender, Horrower shatl puy
to Lender art the day maonthly paymemts are due under the Note, until the Note is paid i foll, o sum (“Fuoids") egunl 10
one-twellth off (0) yewrly taxes nnd assessments which may attnin priority over this Security Insirument; (b} yearly
leasehold paynsents or geotnd rents on the Property, iF any: (¢) yenrly hazued insurance premiums; and (d) yeurly
mortgage insurnnee premivms, it uny. These itens are called Meserow tems. Lender mny estimate the Funds due on the
basis of current datn and ressonuble estimutes of future escrow items,

The Funds shall be held in an institation the deposits or necounts of which are Insured or gunraniced by u federal
or stale agency (inctuding Lender iF Lender {s such an institution), Leader shnll apply the Funds to pay the escrow jtems.
Lender may not charge for holding nnd applying the Funds, snnlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nined npplicable law permits Lendue to make such o churge, A charge assessed
by Lender in connection with Borrower's entering into this Seeurity Instrament to pay the vost of an independent tox
reporting seeviee shnll not be a churge for purposes of the preceding sentence.  Borrower and Lender muy agree in writing
thit interes! shall be poid on the Funds, Unless nn ugreement is made or applicable law requires Interest to be puld, Lender
shall not be required to pay Borrower uny interest or carnings on the Funds. Lender shnlf give 1o Borrower, without charge,
nn aanual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds wns made, The Funds are pledged as nadditional seeurity for the sums sceured by this Seeurity Instrument,

If the amount of the Funs held by Lender, together wilh the future monthly payments ol Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ul Borrower's oplice, cither promptly repald to Borrower or ceedited to Borrower on monthly payments of Funds, ITthe
gimount of the Frzads ield by Lencder ts not sufficient 1o puy the escrow items when due, Borrower shali pny to Lender any
amount necessary o piake up the deficiency in one or more payments as required by Lender,

Upon payment 2o Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend=¢. 2 under paragraph 19 the Property is sold or acquired by Lesider, Lender shall apply, no later
than immediately prior t2 the sule of the Property ar lis nequisition by Lender, any Funds held by Lender an 1he time of
application as o credit agains! vhi: sums secured by this Security [nstrument.

3. Application of Poymeais.  Unless npplicable law provides otherwise, nll payments received by Lender under
puragraphs | and 2 shall be uppiiesi: Irst, to late charges due under the Note; second, 1o prepayment charges due under the
Noie; third, to amounts paynbie underparagraph 2; fourth, to interest due; and last, to prineipal due,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions uttributable (o the
Property which may attain priorily aves this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly ta the person owed Jayiaent. Borrower shull promptly furnish 1o Lender all notices of amounts
to be paid under this parngraph. 1f Borrower (nukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Her-wiiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sectred Ly the tien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the i in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny part 2 ihe Property; or (¢) secures fram the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to this Securily Instrument, If Lender determines that any part of
the Property is subject to n lien which may atiain priority overthis Security Instrument, Lender may give Borrower a
notice identifying 1he Hen, Borrower shall satisfy the lien or take oeor more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemen’s now existing or herenfier erected an the Property
insured against loss by fire, hazards included within the term “extended corernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis nid-for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subject *=-Lender's approval which shall not be
urrensonably withheld,

All insurance policies and renewals shall be acceptable to Lender and siallinclude a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Ba/vo ver shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Barrower shaii-give prompt notice to the insurance
corrier and Lender. Lender muy make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ar repair is cconomically feasible and Lender’s sucwity is not tessened. IF the
restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance proceeds shall be
applied to the suins sccured by this Security Instrument, whether or not then due, with uny exeess pLid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinrarence carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1 repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day ecind will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hotextend or
posipone the due dote of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right te any insurance policies and proceeds resulting
from damage to the Property prior (o the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Loaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Proteetion of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenannts and agreements contnined in this Sccurity Instrument, or there is a legal proceeding thot may significantly affect
Lender's rights in the Property (such ns n proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonnble stlorneys’ fees and entering on the Property 1o make repairs, Although
Lender may take netion under this paragraph 7, Lender does not have 1o do so.

Any nmounis disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower nud Lender agree to other terms of payment, these nmounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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ADJUSTABILE RATE RIDER 249184-3

THIS ADJUSTARLE RATE RIDER is made this L 3LH_ qay o, DEGEMBER ____., 19 87_, und is incorporated
into i shall be deemed 1o pimend and suppl-:mcnl the Mm.llgnr,c Deed of Trust or Security. Decd ($hie “Security Instrument”™ )ul the |
S A BN OB E ISR (M THEEUANDY RN REBSEAMBN Ep “YE NN filE "Now o
(vhe "Lender™y of the sinie dite amd covering the property deseribed in the Seedifty [nstruiment and focated al:

L1230 NORTH STATE PARKWAY-UNIT 19A,

[Eropweity ‘\\l\hrul

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, ll l HEINT FR!'..H! R.f\ I'E INCREASES, THE BORRODWER'S
MONTHLY PAYMENTS WILL BI HIGHER, 11 THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY I’a\\’s‘\ll"N‘ 'S WILL, l!l'. LOWER,

Additionnd Covenants, i nddition to the covenasnts wnd ggieenents made in e Security Instromenls, Borrower and Lender
further covenant and ngree as follows:

A INTEREST RATE AND MONTEHLY PAYMENT CHANGES
The Note provides foran inida) interest rate ol .. .Z-.“QQ_Q. Y, T'he Note provides Tor chunges in the interest rate and the monthiy pay-
ments, as follows:
4, INTEREST RATEAND MONTHLY PAYAMENT CHANGES

(A) Change Dutys

The interest rate Cwil pny mny change on the (irst day ol JANUARY 14 89 uud on that day every
A2 th monih theren®roSach date on which my interest tate coulth change is ealled o "( hivnge Date,”

(B) The Index

Beginning with the first Courge Date, miy interest rite will be based on an Index, The “Index™ is thes

E.-.] Quarterly National Cosior Funds o FSLIC-Tnsared Savings and Loan Associtions, as made available by the
Federasl Home Loan Bank Bourd

X Weekly nverage yield on United Mintes “Frensury securities adjusted (0 capstant matueity of —_d.___..__ year(s), as
A ! ¥ ) ¥
made available by the Federnl Reserse voord,
The most recent [nddex tgure available as ofthesdnte 45 doys Lelore each Change Duie is ealled the *Current Index,” 11'the Index

is no fonger available, the Nate Halder will choose rinev index which is based upon compirable information, The Note Holder will
give me notice of this choice.

Y Cale [ .
{C) Caolenlation of Changes TWO AND THREE FOURTHS

trefore ciich Change Date, the Note Holder sill caleuluie iy new awrest rute by adding pereent-

nge points (..?...15.0_ JY0) to the Current Index, The Note Hold e will tien round the result of this addition ta the nenrest one-cighth

of one percentage point (0.125%). This rounded amount \\'1gh 6( wwv interest rate uotil the next change date; provided, however,
/

that the interest rute shall never be chunged by more than £ X JU_Y from the interest rate which was in effect immediately prior
to such change and prfgi:lvél&gthcr 1hat the interest rste payable ot ary s I'lL_f\llél éhc term of this lean shall never be higher than
. % or lower than %,

The Note Holder will then determine the amaotint of the imanthly payoont thin wonlzl be suflicient to repay the principal Lam
expected to owe at the Change Date in full on the maturity date at my new intgrest rate in substuntinlly equal payments. The resuh
of this calculation will be the new amount of my maonthly payment,

(D) Effective Dale of Changes

My new interest rte will become effective on ench Change Date. | will pay the amorat of my new monthly payment beginning
on the ficst monthly payment date afler the Change Bate until the amount of my moriht payment changes again.

(K} Notice of Changes

The Note Holder will deliver or mail 10 me nnatice ol any clmnacsm my interest rate ang theamount of mry monthly paymeant
betore the effective date of any chunge, The natice will include isformation required by law 1o be pitzen me and also the tite and tele:
phone number of 4 person who will answer any guestion T may have vegardiog the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'd BODRROWLER
Uniform Covenant 17 of the Security [nstrument is amended to rend as (oliows:

‘Transfer of the Praperty or w Benefleink Interest in Borrower, ITall or any part of the Property or niyy fnterest in it is sold or
transferred (or if o benelicinl interest in Borrower is sold or transfeered and Borrower is not o naturnl person} without Lender's prier
wrilten consent, Lender may, at its option, require immediate paymentin full of udl sums secured by this Security tnsiriment, Howev-
er, this option shall pot be exercised by Lender if exercise is prohibited by federa! law us ol the date ol this Seeurity Instrument, Lender
also shall not exercise this option if: (a) Borrower causes to be submitied o Lender information required by Lender 10 evatuate the
intended transferce as i s new loan were being mnde 1o the transteree; and (b) Lender reasonably determines that Lender's seeurity
will not be impaired by the loan assumption and that the risk of u breach of any covenant or agreement in this Sceurity {nstrument
is accepiable to Lender,

To the extent permitted by upplinnblc law, Lender may charge o reasonable fee asa cundmon 1o Lender's consent 1o the loan
assumption. Lender may also requice thie transteree 10 sign in assumption sgreement that is acceptabie 1o Lender and that abligates

the teansferee to keep all the promises and agreements made in the Note and in this Sceurity Instrement. Borrower will continue to
be obligated under the Note and this Scearity Instrument unless Lender releases Borrower in writing,

If Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice of aceeleration, The no-
tice shall provide u period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted Dy this Securily Instrumient without further notice or demand on Borrower,

BY SIGNING BELOW, Borroweraccepts and agrees Lo the werms and covenants contnined in this Adjustable Rule Rider,

M g [, YL (Seal)

BARBARA A. CHIESA/A SINGLE PERSON NEVER -rowe
MARRIED

{Seal)

-Borrower

FORM NG:M373t Juti a7




UNOFFICIAL COPY

RECORD AND RETURN TO:

BOX 130

THE .TALMAN HOME \PEDERAL BAVINGS AND
LOAN ASS8QOCIATION OF ILLINOIS

4901, WEST IRVING, PARK ROAD

CHICAGO, ILLINOIS 60641

ATTENTION: BHARON BARNES




U N ®EEWIMR@® P}](éiex:—z

THIS CONDOMINIUNM RIDER is tude this 9TH iy aof DECEMBER L1487
and is incorporated into and shall be deemed (o amend nnd supplement the Mortgage, Deed of Trast or Security Deed {the
“Security Insteument®y of (he same dite given by the undersigned (e 'Horrower™ ) 1o secure Horrower's Note (o

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the " Lender™)

of the same date wind covering the Property deseribed in the Security tnstrument and located at:

1230 NORTH STATE PARKWAY- Ui?.:]I'l' lAQ;A' CHICAGO, ILLINOIS 6061Q
froperty Adoross)
The Property ineludes w wiit in, togetier with an undivided interest in ihe common elements of, a condominium project
Knowiiis:

STATE TOWER CONDOMINIUM

|Namo of Condaimmsn Frojuct]
(the "Cundominiutn Projeet’™). 1F the owners assoviation or other entity which aets (o7 the Condominium Project (the
“Owners Associntion®) holds tide ta prapecty for the benelt o use of its members or sharehalders, the Property also
includes Horrowee's interest in the Oswners Associntion nid the wses, proceeds wid benefits of Bogrower's imerest.

CONDONMPAUM COVENANTS, [0 additicn to the covenuniy s agreements mde in the Secwity Tosirument,
Boreower and Lenagefurther vovenant and ngree s fullows:

A, Condomlaiem Obligations, Borrower shall perform all of Borrower's obligntions uader the Condosninngm
Project's Constituent 3oeuments. The “Constituent Documents™ are the: G) Deeloration or any other docoment which
crentes the Condominingg Poject: (i) by-laws; i) code of regulations; and (iv) other equivalent documents, Borrowser shull
prompuly pay, when due, TAus and wssessments imposed pursunnt to the Constituent Dacuments,

0. Fhzaed Insuennes Socleng as the Owaers Associntion mintaing, with o generally accepted insuranee virrier, a
“aster' or "blinket' policy vp/hs Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the Seriods, e against the henrds Lender requires, iocluding e and lueeacds included
within theterim “extended coverage,” Uicn:

(i) Lender wuives the prssisiun in Unitorm Covenant 2 Tor the monthly payment g Lender oF one-twellth of
the yearly premium installineuts for hazad inswranee on the Property; aml

(i) Borrower's obligation wnddr Uniform Covenunt § 1 maintain huzard insurunes eaverape on the Property
1s deemed satistied to the extent thist (he required saverage iy provided by the Owners Associntion policy.

Borrower shall give Lenders prompt noticew? 2y lnpse in requived hnzard insuranee covernge.

th the event of o distribution of hazard insaeszase proceeds in liew of restoration o repair tollowing u loss to the
Property, whether t the unit of 1o common eleinents] dny proceeds paynble to Borrower are hereby assigned tend shatl be
paid to Lender for application to the suins secered by the Sevariny bstrument, with any excess paid 1o Borrower,

. Public Linbitty Insurance. Borrower shall tuke such agtions as may be ceusanadle 1o insure that the Owners
Association imaintains a public Hability insurance policy aecepty/olein form, amount, nnd extent ol coverape to Lender,

1, Condemumation, The proceeds ofany award ar elaim focdaeges, direct or consequetitinl, payable to Dorrower in
cagnecting with any condumnation or other taking of all or any pied edihe Property, whether of the unit ar of the common
elements, or for uny conveyunee in lieu of condempation, nre bereby pasigned ond shall be paid 10 Lender. Such proceeds
shull be applicd by Leader to the sums secured by tle Security [nstrumenit o) provided in Uniform Covenant 9.

£, Lender's Prior Consenl, Horrower shadl not, exeept atter votice petender and with Lender's privr writien
vonsent, ¢ither partition or subdivide the Property or consent to:

1y the ubandomment ar terminetion of the Condominium Projecy, 2xceplt for abandomment or termination
required by luw (i the case of substantind destruetion by fiee or other casually or in (e case of s tuking by condemnation or
vminent domaing

{ii) uny amendment to any provision of the Constituent Dacwments i the prividion is for the express benelit of
Lender;

(i termination of prolessionul management sod usstanption of sel-muanageiiieat of the Owners Associations
or

(V) uny action which would have the effect of rendering the public Rability insurance<or cenge maintained by
the Owners Association unaeceptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and assessoents when due, then Leagdcnmay pay them.
Any wmnounts disbursed by Lender under this parugraph Fshall beeume additional debt of Borrower secuved Gy the Seeurity
Instrument. Untess Borrower and Lender agreee to other terms af payment, these amaounts shall bear interest Srom the diste of
disbursement ot the Note rate and shalt be puyabie, with interest, upon notice from Lender to Borrower requesting payment,

DY SIGNING BELOW, Borrower aceepts und ngrees to the terms and provisions contuined i this Condominium Rider.

MM a au/—dd-— (Seal)

17-04-224-049-1055 BARBARA A, CHIESA/A SINGLE .gorrower
17-04-224-049-1131 PERSON NEVER MARRIED
{Seal)
PREPARED BY: -Borrower
SHARON BARNES

CRICAGO, IL 60641 {Seal)
RECORD AND RETURN TO: -Borrower
BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASSOCIATION OF ILLINQIS -Borrower
4901 WEST IRVING PARK ROAD (Sign Originsl Cny)
CHICAGO, ILLINOIS 60641

MULTISTATE CONDOMINIUM RIDER-——Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@\:B Hom VAP MONTGAGE FORME « 31D2UI- 8100 « (HOQBIY 7201
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