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MORTGAGE

THIS MORTGAGE _(“Security Instrument™) is given on . Degember L ... ... pesssesrinentes
(087... The monagor s - Biscrs CoTVEHTEY A FAShisTTne, Colstisr, H £8
A A gt areny ("*Borrower'). This Security Instrument is 8iven 10 e
Emwwr'ﬂ%ﬂg\taﬁetofmmrica ................... e pavneosnenens Whichl is organized and existing
o sl § g i o T T L Syt oY) TS » S 18 covvnneennns veny
ungdspthe e u?‘l{/ch?‘é\"t_i ek T TR o0y fnd whose address is
Borrower owes Lerder the principal sum of .
...... T T AT T NI T I I T T T Dollars (ULS. $.440..000,00..........). This debt is evidenced by Borrower's note
dated the same date ©s s Securijl In%téumclhf ("EIB&;’). which provides for monthly payments, with: the full debu, if not
paid enrlier, due and payebizon DEGEMREE Lo [ LIZT i This Security Instrument
secures to Lender: () the ropasinent of the debt evidenced by the Note, with interest, und sll renewals, extensions and
madifications; {b) the paymen. o’ all other sums, with interest, ndvanced under puragraph 7 10 protect the securily of this
Security Instrument; and (c) the rformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrowe:"dnes hereby mortgage, grant and convey to Lender the following described property
located in W FERK e e e b e s County, lllinois:

S

ot e T L DO T R )

Y

o (“Lender™).

Lot 1 in Anton Carlson's Subdiviaiosn of the East 170 feet of the North 100 feet
of Block 44 in Canal Trustee's Sucdrvision of part of Section 33, Township 40
North, Range l4, East of the Thiro-@rincipal Meridian, in Cook County,
Illinois.

DF 7_/4/55,-(..23/,\&; 774

P, T.N. #14=33-407-010-0000

& I

which hns the address of 301 Wissengin... ... v srentrennenenieennirsresenes e EBRFRIR e
|Siraet} [City)

Mineis LBOBRLA.....ov oo (UProperty Address™);
{2 Code]

TOGETHER WITH all the improvements now ar herenfter evected on the property, aml ull casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights und prolits, water rights and stock and nll fixtures now or
herenlter u pirt of the property, All replanements nnd acditions shall also be cavered by this Securlty Insirument. Allof the
foregoing is veferrect toin this Sccurity instrument oy the *Property,”

BORROWER COVENANTS thit Borrower Is Inwiully seised of the estute hereby conveyed nnd has the right to
murtguge, grant and convey the Property and that the Propery is unencwinbered, except for encumbrances of record.
Borrower warrnnts und will defend generudly the title to the Property ngninst all ¢laims und demunds, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combities uniform covenanis far natlonnl use wied non-uniform covenants with
timited varlntions by jurisdiction 10 constitute w uniform sccurity instrument covering real property.

ILLINOIS—Singlo  Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

Hanktoime, 1hg,
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UNIFORM COVENANTS.  Borrower and Lender covenarnt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepuyment nnd Jate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a writlen waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or ground rents on the Property, If nny; {c) yearly hazard insurance premiuns; and (d) yearly
morignge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current daltu and reasonable estimales of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the nccount or verilying the escrow items, uniless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such n charge, Borrower nnd
Lender may agree in writing that interest shall be paid an the Funds. Unless an agreement is made or applicable nw
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give o Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior tc
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s oiticn, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. IT the
amount of the'Fuiids held by Lender is not sufficient to pay the escrow items whea due, Borrower shall puy to Lender any
amount necessary. .o make up the deficiency in one or more pnyments as required by Lender,

Upon paymeat in full of afl sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenzier) If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immediately prior ¢ 7w saie of the Praperty or its ancquisition by Lender, any Funds held by Lender at the time of
application as a credit againsy'the sums secured by this Security Instrument.

3. Application of Paymizats. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: Airst, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, tc amounts payable-under neragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Borrow:r shall pay alf taxes, assessments, charges, fines und impositions atiributable to the
Property which may attain priority Svar this Security Instrument, and leasehold payments or ground rents, if any.
Borrewer shall pay these obligations in the puauniner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily te the person owd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower irakss these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liei waich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secvi ai by the lien in 2 manner acceptable to Lender; (b) contests in good
foith the lien by, or defends'against enforcement of the lienaii, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the en or forfeiture ol any pirt of the Property; or (c) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien to vids3vcurity Instrument. 1f Lender determines that any part ol
the Property Is subject to n lien which may attain priority ove: *isis Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall sntisly the lien or take'ops or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance, Borrower shall kKeep the improvemer s apw existing or herenfter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmounds and. far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj:ct to Lender's approval which shall not be
unreasonably withheld,

All insurnnce policies and renewals shall be acceptable to Lender and snzi! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall pramptly give 1o Lerder
uHl receipts of paid premiums and renewal notices. In the event of loss, Borrower shail gl:c-prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall ba applied 1o restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secvray is not lassened, If the
restoration or repair is not ecconomically feasible or Lender's secnrity would be lessened, the ilsurpnce proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or nat then due, with any excess poid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iasirance carrier has
offered to setile a claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds 't ropair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-duy - perivd will begin
when the notice is given,

Unless Lender and Barrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymerts referred to in paragraphs 1 and 2 or change the nmount of the puyments, If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
front daniage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immecliately prior to the nequisition,

6. Preservatlon and Maintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substuntially
change the Property, allow the Property to deteriornte or commit waste. IF this Security lastrument is on u leaschold,
Boarrower shall comply with the provisions of the lease, und if Borrower nequires fee litle 1o the Property, the lenschold and
fee title shall not merge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, Il Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee lnws ar
regulations), then Lender may do and pay for whatever is necessury to proteet the value of the Property und Lender's rights
in the Property. Lender's actions may include puying any sums seeured by o lien which has priority aver this Seeurity
[nstrument, nppearing in court, paying reasonable ntlorneyy’ fees und entering on the Property (o make repairs. Although
Lender may tnke action uncer this parageaph 7, Lender does not have todoso,

Any nmounts disbursed by Lender uncler this puragraph 7 shall become additionn! debt of Borrower sccured by this
Security Instrinnent, Unless Borrower atd Lender agrée 1o other terms of payment, these amounts shadl benr interest from
the dnte of disbursement ot the Note rate and shall be payable, with interest, upon notice frams Lender to Borrower
requesting payment,

S050598
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